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DAILY  DIGEST 


Prepared  in  the  Press  Service.  Office  of  Information.  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.   Approval  or  disapproval  of  views  and  opinions  quoted  is  espressly  disclaimed.   The  intent^ 
is  to  reflect  the  news  of  importance.  ^ 
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THE  ECONOMY         '  The  press  today  says:  "...The  House  economy  committee, 

PEOGEAIii  created  on  Fehruary  19  to  study  the  methods  to  reduce  Federal  ex- 

penditures in  the  fiscal  year  1933,  completed  drafting  the  huge 
omni'cras  hill  expected  to  save  the  Go verment  more  than  $263,000,000. 
Chairman  McDuffie  was  laying  plans  last  night  to  introduce  the  measure  today,  to 
enftle  all  memhers  of  the  House  to  complete  a  thorough  study  of  the  "bill  hefore 
Wednesday,  when  it  is  to  come  "before  the  House ...  .The  m.ea  sure  contains  prcCtically 
every  major  item  discusf-ed  during  the  two  recent  conferences  with  president  Hoover, 
with  the  exception  of  throe  important  suggestions  offered  hy  him  and  which  he  con- 
timos  to  heliovc  are  superior  to  conrpara"blc  items  offered  "by  the  committee .  These 
items  are  his  staggered  furlough  plan,  estimated  to  save  $83,000,000  annually  hy 
compelling  every  Federal  .employee  who  receives  m.ore  than  $1,200  to  take  a  month's 
vacation  without  pay;  elimiating  for  one  year  the  a]  lov-ance  to  rural  mail  carriers 
for  maintenance  of  vehicles,  estima.ted  to  save  $17,500,000;  and  suspension  for  one 
year  of  all  leave-of~ahsence  and  vacation  allowances,   to  save  $55,000,000....' 

"The  major  items  in  the  economy  hill,  as  completed  by  the  Hou&e  committ6e, 
are:  l-r-Reduce  all  salaries  over  $1,000  by  11  per  cent.  2 — Abolish  Saturday  half- 
holidays. . . .4 — No  increase  in  pay  and  no  filling  of  vacancies  except  by  Executive 
order.  5 — Retire  about  5,000  superannuated  Federal  employees.     6 — Reduce  traveling 
allowances  to  $4,  $5  and  $6  per  day,  and  reduce  subsistence  for  railway  mail  clerks 
from  $3  to  $2  per  day.  7 — Eliminate  extra  overtime  and  Sunday  and  holiday  compen- 
sation....16 — Agrictiltural  Experimiont  Stations  maybe  turned  over' to  any  Sta.te 
which  will  continae  to  operate  them.  17 — The  President  receives  restricted  authori- 
ty to  group,  consolidate  and  coordinate  departmental  functions. ... 21 — Transfer  the 
Personnel  Classification  Board  to  the  Civil  Service  Commission.     22 — Readjust 
Veterans'  Bureau  legislation...." 


•^^^^^SURY  Immediate  cash  requirements  of  the  Treasury  imipelled 

SESXS  CASH         Secretary  iviills  April  23  to  announce  two''new  iss-aes  of  Governm.ent 
securities  totaling  $450,000,000.     Through  Federal  Reserve  Barjks 
the  Treasury  offered  for  subscription,  at  par  and  s^ccraed.  interest, 
$225,000,000  in  3  per  cent  two-year  Trea-siiry  notes,  and  also  $225,000,000  in  2  per 
cent  one- year  certificates  of  indebtedness.    Both  issues  "'111  be  dated  May  2. 
(Press,  Apr.  25.) 


■  FAILURES  The  "oress  of  April  24  says:  "Indicating  a  substantial  ira- 

provement  m  tne  oanking  situation,  banlr  failures  were  reduced  to 
forty-five  in  Mai"ch,  the  Federal  Reserve  Board  said  April  23,  com- 
pared to  failui-'es  in  February  n-umboring  122  a,nd  342  in  January.  The 
J^ocr  closed  in  March  was  the  lowest' since  October,  1929,  when  the  failures  to-  " 
aled  forty-three.    Twenty-eight  banks  reopened  in  March  and  their  deposits, 
Th  pr^'Ctically  equalled  those  of  the  closed  institutions,  $15,956,000. 

deposits  in  the  failed  banlcs  were  also  the  lowest  since  December,  1929,  when 
^^ey  cmounted  to  $15,730,000...." 
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Building  Building  permit  reports  have  "been  received  by  the 

Permits    Bureau  of  Lahor  Statistics  of  the  United  States  Department  of 
Lahor  from  355  identical  cities  of  the  United  States  having  a 
population  of  25,000  or  over,  for  the  months  of  February,  1932, 
and  March,  1932.     The  estimated  co'st  of  all  buildings  for  which 
permits  were  issued  in  these  355  cities  in  March,  1932,  was 
$45,390,806.     This  was  10.1  per  cent  more  than  the  estimated  cost 
of  building  operations  for  which  permits  were  issued  during  the 
month  of  February,  1932.    There  was  an  increase  of  23.9  per  cent 
in  the  number  of  buildings  for  which  pera:iits  were  issued,  com- 
paring these  two  periods.     Comparing  peraiits  issued  in  March, 
1932,  and  February,  1932,  there  was  an  increase  of  24.9  per  cent 
in  the  number  and  an  increase  of  18.1  per  cent  in  the  cost  of 
new  residential  buildings.    New  nonresidential  buildings  increase 
30.8  per  cent  in  number  and  9.8  per  cent  in  estim.ated  cost.  Ad- 
ditions, alterations  and  repairs  increased  21.6  per  cent  in  num- 
ber and  1.0  per  cent  in  estimated  cost.     During  March,  1932, 
3,699  family  dwelling  units  were  provided  in  new  buildings.  This 
is  an  increase  of  18.1  per  cent  as  compared  with  February. 
Yarious  agencies  of  the  United  States  Government  awarded  contract 
during  March  for  buildings  to  cost  $11,199,589.     This  is  nearly 
$4,000,000  miore  than  the  value  of  contra,cts  awarded  during  Feb- 
ruary.    Comparing  permits  issued  in  346  identical  cities  in 
March,  1932,  and  Mo.rch,  1931,  there  was  a  decrease  of  59,7  per 
cent  in  number  and  a  decreo.se  of  72.8  per  cent  in  the  cost  of 
new  residential  buildings.     Nonresidential  buildings  decreased 
44.3  per  cent  in  number  and  74.1  per  cent  in  cost.  Additions 
and  alterations  decreased  20.4  per  cent  in  number  and  48.3  per 
cent  in  cost.     Total  building  operations  decreased  34,0  per  cent 
in  number  and  70.5  per  cent  in  estimcated  cost.     Family  dwelling 
units  provided  decreased  69.1  per  cent. 

Business  Declaring  that  plans  are  well  laid  to  accomplish  a 

Conditions      revival  in  business  and  the  great  need  of  the  hour  is  con- 
fidence in  the  soundness  of  investments  in  commercial  enter- 
prises and  in  the  banks,        0.  Woods,  Treasurer  of  the  United 
States,  April  22  told  the  Western  Regional  Savings  Conference 
being  held  at  St.  Louis  under  the  auspices  of  the  American 
Bankers  Associ?„tion  savings  division  that  "the  views  of  the 
sensible  men  in  Congress  will  undoubtedly  prevail  and  give  the 
country  a  reasonable  tax  bill  that  will  produce  adequate  reve- 
nue."   He  denounced  as  unsound  proposals  for  inflating  the  cur- 
rency to  stimulate  trade  and  for  paying  the  soldier  bonus  by  a 
huge  issue  of  greenbacks,  or  otherwise  under  present  conditions, 
and  praised  on  behalf  of  the  administration,  leaders  in  Con- 
gress who  "although  not  of  the  same  political  faith  have  risen 
above  partisanship  for  the  good  of  the  Nation  during  these  try- 
ing times  and  are  earnestly  endeavoring  to  frame  a  tax  bill  that 
will  produce  the  needed  revenue  but  lay  the  tax  burden  equitably 
and  fairly."    The  Government's  credit  strands  unimpaired,  he  said. 
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Electricity  An  editorial  in  The  New  York  Times  for  April  20  says: 

on  New  York    "...The  latest  annual  report  of  the  New  York  Pu-hlic  Service 
!arms        Commission  reviews  the  situation  in  New  York  State  with  the  aid 
of  the  statistics  made  available  hy  the  census  of  1930.  Theo- 
retically, rural,  electrification  has  three • phases :  service  for 
•farms,  service  for  scattered  hamlets  and  service  for  camps,  cot- 
tages; -and  other  summer  resort  activities.    But  the  main  ohjective 
is  farm  electrification — the  "broader  use  of  such  appliances  as 
electric .milk  coolers,  electrically  operated  milking  machines, 
electriq  ...incuhators  and,  for  the  farmer's  wife,,  the  famous  waffle- 
iron.  •  .While  the  average  farmer  is  using  at  the  present  time  ordy 
seventy-five  kilowatt-hours  per  month — ahout  60  or  70  per  cent 
above  average  urban  consumption — farm  use  of  electricity  is  in- 
creasing, rapidly,     In  1930,  the  census  year,  43,350  New  York 
State  farms  were  paying  electric  hills  and  55,019  farms  had 
electricity  in  the  house.     Som.e  New  York  farms  already  find  it 
profita.hle  _to  use  over  a  thousand  kilowatt-hours  a  month.  The 
proportion  of  farms  receiving  central  station  service  runs  all 
.the  way  from  8  per  cent  in  Steuben  to  more  than.  50  per  cent  in 
counties  like  Westchester  and  Nassau,  adjacent  to  Irxge  cities. 
.Chairman  Maltbie  estimr.tes  that  if  all  farms  were  equipped  with 
such  appliances  as  they  could  use'  economically ^  the  annual  elec- 
tric consumption  would  omount  to  at  least  300-,000,000  kilowatt- 
hours,  with  an  annaal  revenue  of  $10, 000; 000. ■ But  to  mrke  this 
possible,  farmers  would  need  to  spend  some,  .$.2.2:,  000, 000  for  wir- 
ing and  fixtures,  as  well  as  $100,000,000  for  appliances,  and 
the  companies  would  be  obliged  to  invest  at  least  "$35,000,000  in 
additional  rural  lines.    All  this  can  not  be  accomplished  over- 
night, particularly  in  these  times,  although  the  companies  are 
now  awake  to  the  advantage  of  making  investments  in  order  to  get 
.  customers.     How  far  they  have  succeeded  already  is  indicated  by 
, the  fact  that  California  is  now  the  only  State  which  has  more 
electrified  farms  than  New  York,..." 

Lumber  ?/ilson  Compton,  secretary-manager  of  the  National  Lum- 

Industry  ber  Manufacturers  Association,  writing  under  the  title  "Recent 
Developments'  in  the  Lumber  Industry"  in  Journal  of  Forestry  for 
April,  says:  "...Twenty-five  years  ago  the  great  pu.blic  concern 
was  for  the  protection  and  perpetuation  of  our  national  resources, 
in  forests,  mines  and  waters.     Today  the  great  pu.blic  interest 
is  focused  on  the  effort  to  conserve  the  industries  themselves 
based  on  the  utilization  of  natural  resources,  threatened  with 
impoverishment  and  disintegration  as  a  result  of  chronic  over- 
production or  over-capacity  to  produce.     Formerly  the  anxiety 
was  lest  the  timber  supply  be  inadeq.uate  to  meet  the  public 
demands  for  forest  products.    The  direction  of  this  anxiety  has 
now  been  largely  reversed.    The'  present  public  concern  is  lost 
the  commercial  u.ses  for  forest  products  will  be  inadequate  to 
mr.intain  profitable  forest  enterprise  and  through  it  maintain 
the  economic  incentives  to  foire'st  conservation.     This  striking 
transition  is' of  much  more  than  casual  interest  to  the  American 
people.     It  is  a  mighty  reflector  of  present  trends  in  the 
nr.tural  resource  industries  generally.     We  are  new  "dtnossing  on 
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a  nation-wide,  yes  a  world-wide  scale,  the  problems  and  condi- 
tions which  have  been  acc-umulating  in  the  natural  resource^  Indus- 
tries, and  particularly  in  the  timuer  industries  during  the  past 
decade. .. .May  I  as  an  outsider,  so  to  speak,  on  the  inside  of  a 
great  industry,  frankly  mention  what  appear  to  me  to  be  the 
principal  facets  accountable  for  the  industry' s  present  ominous 
plight:  1.  Excessive  and  increasin?  costs  of  carrying  in  private 
ownership  great  timber  reserves  beyond  the  industry' s  financial 
.  capacity.     2,  Working  capital  inadequate  to  the  dual  task  of  fi- 
nancim'  current  industry  operations  and  meeting  carrying  charges 
on  idle  timber  reserves.     3.  Huge  excess  of  lumber-producing  ca- 
pacity and  assumed  uncontrollability  of  lumber  production  and 
distribution.     4.  Im.pairment  of  confidence  in  future  markets  and 
uses  for  lumber,  due  to  the  extensive  substitution  of  other  ma- 
terials...  .Through  the  system  of  na-tional  forests  the  American 
people  today  are  in  the  timber  business  on  a  colossal  scale.  The 
G-overnment  is  in  d.  position  to  exercise  a  constructive  and  per- 
haps a  decisive  leadership  in  the  affairs  of  the  forest  indus- 
tries.    Such  a  leadership,  I  believe,  would  be  welcomed.  The 
fear  of  arbitrary  government  dominr.tion  has  been  largely  dis- 
sipated by  the  common  sense  and  the  considerateness  with  which 
the  United  States  Forest  Service  and  other  r^encies  of  G-overnraent 
in  recent  years  ha've  cooperated  with  the  industries  in  the  ef- 
fort to  estrblish  the  means  of  permanent,   in  place  of  migratory, 
timber  industries  and  the  incentives  to  commercial  forestry  as 
a  vital  means  of  perpetuating  the  sources  of  their  own  liveli- 
hood, , . , "  ■ 

Musk  Rat  ITattire  (London)  for  April  9  says:  "Two  exhibition 

in  Europe    cases  have  recently  been  placed  in  the  Central  Hall  at  the 
Natural  History  Museum,  South  Kensington,  immediately  facing 
the  visitor  on  entering-  the  building,  in  order  to  inform  the 
public  what  kind  of  animal  the  mask  rat.  Ondatra  zibethica, 
Linn.,  is,  how  it  lives,  and  the  damage  it  does.    Better  known 
as  musquash,  the  rausk  rat  has  been  for  many  years  of  considera- 
ble commercial  value  because  of  its  fur,  which  is  very  beautiful, 
being  thick,   soft,  richly  colored,  and  glossy.    Naturally  an  in- 
habitant of  North  America,  it  has  been  imported  to  Europe  by 
misgu.ided  people  who  thought  some  advantage  and  profit  might  re- 
sult from  this  step.     The  experiment  provides  yet  another  illus- 
tration of  the  serious  danger  involved  in  interference  with  the 
balance  of  na^ture.     In  its  original  home,  the  musk  rat's  in- 
crease is  controlled  by  the  usual  !;ind  of  chedcs,  which  do  not 
exist  or  have  not  developed  elsewhere.     It  is  said  that  in  1905 
two  males  and  five  females  were  turned  loose  in  Bohemia;  twenty- 
one  years  la.ter,  in  1926,  there  were  computed  to  be  no  fewer 
than  a  hundred  millions  of  these  animals  in  Centra^l  Europe, 
Owing  to  their  burrowing  habits,  the  damage  that  they  do  to 
waterways  is  enormous,  and  great  expense  has  to  be  incurred  in 
checking  them.     In  Great  Britain  the  danger  has  been  recognized, 
and  under  the  Destructive  Imported  Animals  Act,  1932,  regulations, 
which  come  into  force  on  Ma.y  1,  have  been  formulated  to  control 
the  distribution  of  the  musk  rat  in  this  country." 
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Departaent  of 

Agriculture  The  New. York  Times  of  April  23  reports  at  length  an 

address  made  "by  Dr.  ,0.  S.  Baker,  Senior  Agricultural  Economist, 
Department  of  Agriculture,  before  the  Population  Association  of 
America,  New  York,  April  22.    The  report  says:  "...Dr.  Baker, 
declared  that  in  the  absence  of  a  notable _ increase  in  immigra- 
tion and  the  reversal  of  the  d^rnward  trend  of  the  birth  rate, 
l;^ich  is  very  unlikely,  it  appe;;red  likely  that  the  United  States 
might  have  a  stationary  population  at  the  end  of  about  twenty- 
five  years,  which  would  be  followed  by  a  decline The  signif- 
icance of  this  prospect  of  a  stationary  and  later  declining  pop- 
ulation, unless  the  restrictions  on  immigration  are  relaxed,  can 
scarcely  be  overestimated,'   said  Doctor  Baker.     'It  affects  the 
future  of  every  industry  and  of  agrica.lture  perhaps  above  all. 
others,  because  a  man's  capacity  for  food  i|  stricltly  limited, 
whereas  for  many  other  things  the  only  limit/his  pocketbook. ' . . 


Section  4 
MAHZET  QUOTATIONS 

rarm 

Products  April  22. — Livestock  at  Chicrgjo:  Slaughter  cattle, 

calves  and  vcalers,   steers  (1100-1500  lbs.)  good  and  choice 
$6,75  to  $8,35;  cows,  good  and  choice  $3,75  to  $5;  heifers 
(550-850  lbs.)  good  and  choice  $5.50  to  $7;  vealers,  good  and 
choice,  $4.25  to  $5.75;  feeder  and  stocker  cattle;  steers,  good 
and  choice  $4  to  $6.    Heavy  weight  hogs  (250-350  lbs.)  good  and 
choice  $3.30  to  $3.75;  light  lights  (140-160  lbs.)  good  and 
choice  $3.85  to  $4.10;  slaughter  pigs  (100-130  lbs.)  good  and 
choice  $3.50  to  $3.90  (soft  or  oily  hogs  and  roasting  pigs  ex- 
cluded from  a,bove  quotations.)     Slaughter  sheep  and  lambs:  Lambs, 
good  and  choice  (90  lbs.  down)  $6.25  to  $7.10;  feeding  Irmibs 
(range  stock)  medium  to  choice  $4.50  to  $5.65. 

Grain:    No.l  dark  northern  spring,*  Minneapolis  67^ 
to  69^;  No.l  northern  spring,^'  ,/!inneapolis  67^  to  69^;  No.l 
hard  winter,*  Kansas  City  52  l/2^  to  53,;^;  No. 2  hard  winter,* 
Kansas  City  52^  to  52  l/2^;  Chicago  57^;  St.  Louis  56^  (Norn.); 
No.l  soft  red  winter,  St.  Louis  56  1/4^;  No. 2  soft  red  winter, 
Kansas  City  53^f ;  Chicago  57^  to  57  l/4^;  St.  Louis  55^  to 
55  3/4^-;  No.l  white  wheat,  Portland  53  l/2^;  No. 2  amber  durum,* 
Minneapolis  54  3/4^^  to  58  3/4^;  No.l  durum,  Duluth,  56  3/4^  to 
60  3/4^;  No, 2  rye,  Minneapolis  42^  to  43  l/2^;  No. 2  mixed  corn, 
Kansas  City  31^  to  32  1/2^;  St.  Louis  32^  (Nom.);  No. 2  white 
Kansas  City  31  l/2^  to  32  1/2^;  No. 2  yellow,  Kansas  City  33^  to 
34(zJ;  St.  Louis  ZZ(t',  No. 3  yellow,  Minneapolis  35^  to  36^;  Kansas 
City  31  1/2  to  33"  1/2^;  Chicago  31  l/2^  to  32^;  St.  Louis  31  l/2^ 
to  32^;  No. 2  white  oats,  Chicago  23^  to  23  Z/A(t;',  St.  Louis 
23  l/2(^  (Nom.);  No. 3  white,  Minneapolis  23  Z>/Q^  to  24  3/8^; 
Kansas  City  23  l/2^  to  27^;  Chicago  22^  to  22  3/4^^;  St.  Louis 
23^;  Special  No. 2  barley,  Minneapolis  53^  to  54^;  Chicago  50^ 
to  No.l  flaxseed  Minneapolis  $1.34    to  $1,38. 

*  Prices  basis  ordinary  protein. 
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Maine  sacked  G-reen  Monntain  potatoes  90(2J-$1,25  per  100 
pounds  in  the  East;  60^^  f-clD,  Presqne  Isle.     Wisconsin  sacked 
EoTind  Wiites  75r/-85^  carlot  sales  in  Chica^ro;  SSj^^-S?!"^  f  .o.!).  . 
Stevens  points.    Texas  Yellow  Berinada  onions  $3-$4  per  50-pound 
sack  of  U.  S.  Corrmercials ,  in  city  markets;  $2.75-$2,90  f  .o.b,, 
Raymondville.     New  York  Baldwin  apples,  llo.l,  22  inches  up, 
$1.25~$1.37i  per  hushel  'basket  in  New  York  Citj-;  $1.10-$1.15 
f.o.b,  Rochester,     South  Carolina  Pointed  tj'pe  cabhage  $l,75-$2 
per  I'I'-'bushel  hamper  in  the  East.     Texas  Round  type  $3.25-$4.50 
per  western  lettuce  crate  in  cons^'uming  centers;  $8,.50-$2.75 
f.o.h.  Texas  points.     ,       .  ■ 

Avera^re  price  of  Middling  spot  cotton  in  the  seven  des- 
ignated markets  (holiday  in  Texas  markets,  April  21)  declined  9 
points  to  5,80^^  per  lb.     On  the  corresponding  day  one  year  ego 
the  price  stood  at  9,49^  for  tlie  same  seven  markets.     May  future 
contracts  on  the  New  York  Cotton  Exchange  declined  12  points  to 
5,97ri,  and  on  the  New  Orleans  Cotton  Exchange  declined  13  points 
to  5.00^. 

Wholesale  prices  of  fresh  creamery  butter  at  New  York 
were:  92  score,  20't"^;  91  score,  20^:  90  score,  19-f^. 

Wholesale  prices  of  No.l  fresh  American  cheese  at  New 
York  were:  Elats,  lOs  to  13^;  Single  Daisies,  11:^^  to  12^;  Young 
Americas,  llij  to  12f-^. 

Wholesale  prices  of  fresh  eggs,  mixed  colors,  at  New 
York  (Urner-Barry  Company  quotations)  were:  Special  Packed,  15s 
to  17^;  Standards,  14=-^  to  15^;  Rehandled  Receipts,  13t  to  14r/; . 
(Prepared  by  Bu.  of  Agr.  Econ.) 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  Office  of  Information,  United  Statps  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affeetiap  asriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  Ls  expressly  disclaimed.  T!ie  intent 
is  to  reflect  the  news  of  importance.  .   -j    .  ' 

•,       '  '         '       —     ''I 
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THE  ECONOMY  The  press  today  says:  "Right  of  way  for  the  omnihus  econ- 

PROG-RAM  omy  bill  for  curtailing  Federal  expenditures  more  than  $265,000,000 

.  was  granted  yesterday  "by  the  House  iniles  coiTiniittee ,    The  hill  will 
he  attached  as  a  'rider'   to  the  legislative  appropriation  hill  on 
Wednesday,  provided  the  House  first  approves  by  a  majority  vote  the  special  rule 
which  allows  forty  amendments  to  be  offered  to  the  measure.    Leaders  expect  the 
legislation  to  be  disposed  of  by  the  end  of  the  week,,.." 


FARM  BOARD  The  Farm  Board  has  rejected  offers  for  private  sale  of 

TTHEAT  its  surplus  wheat.,  according  to  the  press  today.     The  report  says: 

"This  became  known  yesterday  as  agricultural  leaders  gathered  at 
Washington  for  a  general  conference  today  with  the  Senate  agricul- 
tural committee  on  farm  relief.     Chairman  Stone  of  the  board  has  definitely  turned 
down  offers  for  .private  purchase  of  the  whea.theld  by  the  Government, ...  The  board 
now  has  about '107, 000, 000  bushels  on  hand.     It  is  Mr.  Stone's  intention  to  contin- 
ue -the  present  policy  of  sales  at  the  rate  of  5,000,000  bushels  a  month...." 


COTTON  ADVISORY  A  meeting  of  the  cotton  advisory  committee  with  the  _ 

COMMITTEE  Federal  Farm  Board  will  be  held  in  the  offices  of  the_:6oard  begin- 

ning Thursday,  April  28.     This  will  be  the  first  meeting  oi  the  n©^' 
committee  which  was  elected  on  February  1  by  the  cotton  cooperatives 
in  accordance  with  the  provisions  of  the  agricultural  marketing  act.     The  cotton 
cooperatives  have  reported  to  the  Farm  Board  that  B.^B.  Gossett,  of  Charlotte, 
has  been  chosen  to  fill  the  Vacancy  on  the  committee  caused  by  th-e  resignation  ol 
B.  E.  Geer,  of  Greenville,  S.C. 


SPANISH  ORANGES                 A  Valencia  dispatch  April  22  says:  "Spanish  orange  grow^ 
ers  are  concerned  over  competition  California  oranges  are  giving 
them  in  the  London  market.     It  is  computed  that,  roughly,  60,000,- 
000  cases  of  oranges  are  shipped  ann-u^lly  to  England  from  California.     Africa' s 
share  is  5,000,000  cases,  while  other  exporters  are  Brazil  and  Jaffa,    A  large 
staff  has  been  nent  to  England  to  praise  the  merits  of  Spanish  fruit  and  attempt 
to. penetrate  the  British  market.     Spain  produces  annually  about  20,000,000  cases 
of  oranges."   

LOCUSTS  IN  A  Capetown  dispatch  today  states  that  a  horde  of  locusts 

AFRICA  is  moving  in  an  irresistible  tide  at  the  rate  of  100  miles  a  day 

through  the  districts  of  West  Africa  and  the  adjoining,  portions 
of  the  Union  of  South  Africa.    The  report  says:  "Farmers  in  the 

area  said  it  seemed  as  though  the  cloud  of  insects  was  500  miles  wide  in  some 

places  and  three  tim$s  that  long," 
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Bovine  Ihe  British  Medical  Jonrnal  for  April  2  says:  ",..In 

Tutercu-      reviewing  this  report  (on  tuberculosis  of  bovine  origin  in 
losis  in      Great  Britain)  we  can  not  do  better  than  quote  the  conclusions 
Britain       of  the  subcommittee  appointed  to  collect  data  on  the  frequency 
tuberculosis  in  cattle  and  of  tuberculosis  of  bovine  origin  in 
man.     It  is  estimated:  (l)  on  the  basis  of  the  tuberculin  reac- 
tion that  at  least  40  per  cent  of  the  cows  in  this  country  are 
infected  with  the  tubercle  bacillus,  though  only  a  minority  of 
them  are  in  an  infective  condition;  (2)  that  about  0.2  per  cent 
•  of  all  cows,  are  suffering  from  tuberculosis  of  the  udder,  and 
are  therefore  probably  excreting  living  tubercle  bacilli  in  the 
milk;  (3)   that  about  40  per  cent  of  cows  slaughtered  in  the  pub- 
lic abattoirs  show  naked-eye  lesions  of  tuberculosis;  and  (4) 
that  8,  proportion  of  the  raw  market  milk,  varying  in  different 
parts  of  the  country  from  2  to  13  per  cent,  with  an  average  fig- 
ure of  6,7  per  cent,  contains  living  tubercle  bacilli.     So  far 
as  man  is  concerned  it  is  estimated:  (l)  that  about  6  per  cent 
of  all  deaths  from  tuberculosis  are  caused  by  the  bovine  type  of 
bacillus;  (2)  that  about  2,000  deaths,  mostly  in  children,  occur 
annually  from  this  cimse;  (3)  tha,t  at  least  4,000  fresh  cases  of 
bovine  infection  develop  each  year;  and  (4)  that  an  immense 
omount  of  suffering,   invalidity,  and  often  permanent  deformity 
is  caused  by  this  bacillus.     The  figures  relating  to  the  inci- 
dence of  fresh  cases,  it  may  be  mentioned,  were  calculated  on 
the  basis  of  notifications  published  by  the  Registrar  General; 
since  there  is  reason  to  believe  that  a  considerable  number  of 
cases  of  tuberculosis,  particularly  those  affecting  the  lymphatic 
glands,  are  not  in  fact  notified,  the  figure  of  4,000  may  almost 
certainly  be  regarded  as  an  under-estimate  of  the  true  frequency 
of  bovine  inf ection. . . . The  provision  of  a  safe  milk  supply  for 
the  htiman  population  is  reduced  to  fairly  simple  terms.     It  is 
agreed  that  the  only  classes  of  milk  which  can  be  considered 
safe  from  the  risk  of  conveying  tuberculosis  are  (1)  milk  ob- 
tained- from  herds  certified  under  ad.equate  control  to  be  free 
from  tuberculosis,  and  (2)  milk  that  has  been  subjected  to  ef- 
ficient and  controlled  pasteurization,  or  other  approved  process 
of  heat  treatment.     The  ultimate  aim  mast  be  to  obtain  all  milk 
from  tuberculosis-free  herds,  but  as  this  in  the  near  future  is 
frankly  unattainable,  it  is  concluded  that  reliance  must  be 
placed  on  efficient  pasteurization.     This  opinion  is  one  that 
is  being  shared  by  an  increasingly  large  proportion  of  medical 
men,  who  realize  that  under  present  conditions  it  is  the  only 
practicable  safeguard  ago.inst  not  only  tuberculosis,  but  the 
numerous  other  diseases — such  as  typhoid  fever,  scarlet  fever, 
diphtheria,  septic  sore  throat,  and  undulant  fever — which  may 
be  borne  by  milk.     The  subcommittee  considers  that  the  time  has  , 
now  come  when  pasteurization  should  be  rdopted  on  a  larger  scale. 
To  this  end  it  suggests  that  the  Ministry  of  Health  should  draw 
up  milk  regulations  which  coTild  be  adopted  by  any  of  the  larger 
local  urban  authorities...." 
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Prices  An  editorial  in  Pennsylvania  Farmer  foi*  April  16  says: 

"Among  those  wlio  iDelieve  in  better  prices  for  farm  products  and 
are  willing  to  back  their  judgment  is  the  International  Harvester 
Company.     This  company  offers  to  allow  the  "buyers  of  tractors, 
combines,  harvesters  and  threshers  to  settle  for  them  on  the 
basis  of  70,^  for  No, 2  hard  wheat  (Chicago),  50^  for  No. 2  yellow 
corn  (Chicago)  and  82^  for  middling  cotton  (New  Orleans) .  If 
the  average  market  qu.otation  for  these  commodities  is  less  than 
the  above  during  the  five-day  period  prior  to  the  due  date  the 
buyer  will  be  credited  with  the  difference.     Por  example,  if  his 
note  specifies  600  bushels  of  wheat  at         and  the  price  is  only 
50^  he  will  be  credited  with  $60,     If  the  price  is  70^  he  will 
get  no  credit,  and  if  above  70^  he  will  suffer  no  penalty.  This 
scheme  is  interesting  not  merely  as- a  stimulus  to  business  but 
as  evidence  of  confidence  on  the  part  of  those  whose  prosperity 
depends  on  agriculture." 

Scientific  American  for  May  says:  "Reforestation  of 
large  tracts  of  land  has  been  discussed  a-t  great  length  in  re- 
cant years  but  not  much  attention  has  been  given  to  the  sm£i.ll 
farm  wood  and  timber  lot.     Recently,  however,  W.  K.  Williams,  of 
the  Department  of  Agriculture,  compiled  a  farmer's  bulletin  which 
cites  almost  a  score  of  cases  where  farm  timber  cropping  has 
yielded  good  returns.     One  farmer  in  Indiana,  for  example,  re- 
ported that  he  sold  700  dollars'  worth  of  forest  prdducts,  built 
five  farm  buildings,  and  supplied  posts  and  cordwood  from  a  20- 
acre  tract  he  had  acquired  in  1900  just  after  it  had  been  cut 
over.    By  'farming'   the  woods,  he  had  a  good  stand  of  timber  left 
for  which  he  was  offered  3,000  dollars.    Another  farmer  supplied 
his  farm  with  fuel  for  17  years  and  produced  16,000  board  feet 
of  construction  timber  from  a  23^acre  tract.     Of  all  the  argu- 
ments that  might  be  advanced  in  support  of  such  planned  cropping 
of  the  farm  wood  lot,  perhaps  the  most  cogent  is  the  promise  it 
holds  out  to  the  farmei*  of  annual  profits.     The  evidence  ga- 
thered proves  that  profits  can  be  made.    By  cropping  his  woods 
as  he  does  corn;  by  cutting  out  the  weed  trees  and  the  unhealthy 
and  crippled  ones  so  that  the  best  trees  Ixave  a  chance  to  de- 
velop properly;  and  by  cutting  the  good  trees  only  when  they 
are  fully  'ripe,'  the  ■  farmer  mrvy  not  only  earn  a  cash  dividend 
each  year  on  loafing  acres  but  may  p,1so  enhance  the  value  of 
his  farm." 

London  correspondence  of  the  Journal  of  the  American 
Medical  Association  for  April  9  says:  "The  current  view  is  that 
the  blood  of  African  game  animals  is  the  reservoir  from  which 
the  tsetse  fly  derives  trypanosomes  for  the  infection  of  domestic 
animals.    As  a  consequence  there  has  been  an  agitation  for  yea.rs 
for  the  abolition  of  the  present  game  reserves  in  Zululand  and 
the  destruction  of  the  wild  animals  there.     However,  Doctor 
Warren,  director  of  the  Natal  museum,  announces  that  experiments- 
by  Mr.  Davidson,  a  naturalist,  have  completely  destroyed  the  ac- 
cepted theory.    Doctor  Warren  has  carefully  checked  Mr.  Davidson's 
results  and  is  satisfied  that  the  trypanosome  responsible  for 
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nagana  infection  of  cattle  is  derived  from  the  latex  of  certain 
plants  on  which  the  tsetse  fly  normally  feeds  and  that  infection 
from  this  source  can  "be  conveyed  to  domestic  animals.    He  con- 
sider<3  the  proof  complete  that  the  tsetse  fly  in  Zululand  nor- 
mally "becomes  infected  with  nagana  tr;i'TDano somes  hy  sucking  this 
latex  arid  not  "by  sucking  the  "blood  of  game  animals." 

Fneat  Sit-  Richard  J.  Mayer,  writing  under  the  title  "What's 

uation     Right  mth  Wheat?"  in  Barron' s  for  April  18,  says:  "Although  the 
Canadian  Wheat  Pool  and  the  Federal  Farm  Board  have  spent  mil- 
lions of  their  respective  governments'  monies  in  endeavors  to 
find,  the  remedy  for  falling  wheat  prices,  it  remained  for  the 
world  economic  stagnation  of  the  past  ^-g  years  to  work  out  ef- 
fectively the  solution.     Soaring  World  War  prices  encouraged  fariBr 
ers  throughout  the  world  to  plant  new  acreage  to  wheat.  Because 
during  the  past  15  years,  the  world  output  has  increased  ZZfo,  and 
the  wheat-consuming  population  only  lOfo,  an  enormous  glut  ac- 
cumla^ted.     It  took  a  price  deflation  to  helow  the  lowest  cost- 
of-production  levels  to  force  fr.rmers  to  curtail  their  acreage. 
Now,  despite  the  o'bvious  outer  layer  of  "bluencss  wra.pped  a'bout 
.the  accumulated  adverse  oversupply  statistics,   the  pertinent 
question  is  'Wliat's  right  with  wheat?'     For,  although  figares 
never  lie,  they  sometimes  present  a  deceiving  picture  for  the 
future. ...It  will  "be  noted  that,  with  the  exception  of  the  United 
States,  the  picture  was  of  a  healthier  hue  in  all  of  the  other  ■ 
large  exporting  countries.    Moreover,  Europe  will  proba'bly  "be 
forced  to  refill  its  depleted  wheat  "bins  soon.     There  is  the 
possToility  also  that  the  Continent  may  have  overstayed  the  "bear 
market  in  its  wait  for  supplies.    France's  wheat- import  quota 
has  "been  raised  to  45^  as  of  April  2,  the  eighth  rise  since 
Fe"braary  1,  and  the  largest  allowance  permitted  entrance  into 
that  country  since  the  initiation  of  the  quota  system  on  ITovem.- 
ber  30,  1923.     This  lowering  of  "the  rigid  foreign  wheat-imxport- 
quota  bars,  coming  as  it  does  during  a  period  of  severe  economic 
retrenchment,  is  a  significant  indicator  that  the  current  French 
domestic  crop  of  269,630,000  bushels  harvested  last  August,  al- 
though 16.7^  larger  than  the  previous  output,  -and  augmented  by 
an  11,000,000-bushel  old  crop  r-arryover,  and  substantial  offer- 
ings from  its  North  African  colonies,  will  be  insufficient  to 
carry  the  country  through  the  tail-end  of  Ithe'  crop  season  with- 
out aid  from  other  exporting  countries.     Italy  has  also  thrice 
lowered  its  import-quota  bars  to  allow  the  entrance  of  more 
foreign  grades,  vihile  Belgium,  Holland,  and  the  United  Kingdom 
have  recently  also  boon  active  charterers  of  space.  Germany 
may  soon  ease  its  import  restrictions  also,  allowing  the  en- 
trance of  4:0fo  foreign  grades,  compared  with  20^  at  the  present 
time . . . ." 

Wholesale  The  Bureau  of  Labor  Statistics  of  the  U.  S.  Department 

Prices      of  Labor  announces  that  the  index  number  of  wholesale  prices  for 
the  week  ending  April  16  stands  .at  66.0  as  compared  with  65.7  for 
the  week  ending  April  9.     This  index  number,  which  includes  784 
commodities  or  price  series,  weighted  according  to  the  importance 
of  each  article  and  based  on  the  average  prices  in  1926  as  100.0, 
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shows  that  an  increase  of  approximately  one-half  of  1  per  cent 
.    has  talcen  place  in  the  general  average  of  all  commodities  for  the 
.    week  of  April  16,  when  compared  with  the  week  ending  on  April  9. 

Wild  Cattle    ,    '     Nature  (London)  for  March  2.6  says:  "The  appeal,  to 
of  Bri-    which  reference  has  "been  .made  has  now  "been  Issued  by  the  Zoolog- 
tain,...,  -  ical  Society  of  London.     Eecognizing  the  particular  interest  of 
•the  famous  herd  of  white  parlc  cattle  at  Chillingham  Castle,  and 
the  impossibility  of  its  maintenance,  under  present  financial  con- 
ditions, by  the  OTOer,  the  Earl  of  Tankerville,  the  Council  has 
taken  a  lease  of  the  park  for  seven  years  at  a  rental  of  500 
pounds  annually.     Of  this  sum  the  Council  has  promised  to  contrib- 
ute 100  pounds  annually  for  the  seven  years,  and  it  appeals, 
through  the  .three  trustees  appointed  for  the  purpose,  for  assist- 
ance in  raising  the  balo.nce  required.     The  cattle  herd,  which  has 
been  enclosed  for  many  centuries,  now  consists  of  forty-four  ani- 
mals.-  It  has  always  been  left  to  follow  its  own  devices,   so  that 
annually  a  master  ball  fights  his  way  to  supremacy,  and  the  re- 
tiral  of  the  cows  to  calve  in  the  woods,  where  they  conceal  their 
young  for  nearly  a  fortnight,  recalls  the  habits  of  the  wild  ex- 
tinct ox,  or  urus,  which  ihhabitated  prehistoric  Britain.  The 
cattle  are  so  wild  as  to  be  unapproachable,  but  arrangements  have 
been  made  whereby  subscribers  to  the  fund  may  have  entry  to  the 
castle  grounds  and  access  to  a  safe  place  from  which  the  herd  may 
be  viewed. ..." 


Section  3 
JAARKET  QUOTiiTIONS 

I'arra 

Products  April  25. — Livestock  prices  at  Chicago:     Slaughter  cat- 

tle, calves  and  vealers,  steers  (1100-1500  lbs.)  good  and  choice 
$6.75  to  $8;  cows,  good  and  choice  $3.75  to  $5;  heifers  (550- 
850  lbs.)  good  and  choice  $5,50  to  $7;  vealers,  good  and  choice 
$4.50  to  $6;  feeder  and  stocker  cp.ttle,  steers,  good  and  choice 
$4  to  $6.    Heavy  weight  hogs  (250-350  lbs.)  good  and  choice  $3.25 
to  $3.70;  light  lights  (140-160  lbs.)  good  and  choice  $3.75  to 
$4;  slaughter  pigs  (100-130  lbs.)  good  and  choice  $3.25  to  $3.75 
(soft  or  oily  hogs  and  roa.sting  pigs  excluded  from  above  quota- 
tions.)    Slaughter  sheep  and  lambs:  Lambs,  good  and  choice  (90 
lbs.  down)  $6  to  $7.10;  feeding  Ipjubs  (^ange  stock)  medium  to 
choice  $4,50  to  $5.65.  . 

G-rain:    Uo.l  dark  northern  spring  wheat,*  Minneapolis 
65  7/8^  to  68  7/8^;  No.l  northern  spring,*  Minneapolis  66  7/8^  to 
68  7/8^;  No.l  hard  winter*  Kansas  City  52^  to  53^;  lTo.2  hard 
winter*,  Kansas  City  51  l/2^  to  52  l/2^;  Chicago  57^;  St. Louis 
56  1/2^  (Horn.);  ITo.l  soft  red  winter,  Kansas  City  53^;  St. Louis 
56  1/2^  (Uom.);  No. 2  soft  red  winter,  Kansas  City  51^  to  54^^ 
(Norn.);  Chicago  57^;  St.  Louis  55  1/2^  to  SSi^;  No.l  white  wheat, 
Portlrnd  64^;  No. 2  amber  durum,*  Minneapolis  54^  to  58^;  No.l 
duium,  Mluth  57^  to  60^;  No. 2  rye,  Minneapolis  40^  to  41  i^;  No. 2 


prices  basis  ordinary  protein. 
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mixed  corn,  Kansas  City  31  l/2^  to  32  l/2^;  St.  Louis  31  l/2r??; 
No. 2  white,.  Kansas  City  32^  to  33  l/2^;  No. 2  yellow,  Kansas  City 
33  l/2(2t  to  34  1/2^;  St.  Louis  32  l/4^  to  32  l/2^;  No. 3  yellow, 
Minneapolis  34^  to  35^;  Kansas  City  31  l/2^  to  33  l/2^;  Chicago 
31  1/4^  to  32^;  St,  Louis  31^  to  31  1/2^;  No. 2  white  oats, 
Chicago  22  l/4<^  to  24  l/2^;  St.  Louis  22  l/2^;  No. 3  whit.e,  Min- 
neapolis 22  3/8^  to  23  3/8^;  Kansas  City  23  l/2^  to  27^;  Chicago 
21^  to  21  3/4^;  St.  Louis  22^  (Nom.);  Special  No. 2  barley,  Min- 
neapolis 51^  to  52{^;  Chicago  48^  to  55^;  No.l  flaxseed,  Minneap- 
olis $1.33  1/2  to  $1.37  1/2. 

Florida  Spaulding  Rose  potatoes  $7.25-$9  per  douhle- 
head  harrel  in  eastern  cities;  $7  f.o.b.  Hastings.    Maine  sacked 
Green  Mountains  95^-$1.25  per  100  pounds  in  the  East;  60^-65^ 
f.o.h.  presque  Isle.    Wisconsin  sacked  Round  Whites  75^-85^  car- 
lot  sales  in  Chicago;  572^-60^  f.o.b.  Stevens  Point.     Texas  Yel- 
low Bermuda  onions,  U.S.  Commercials,  $2.75-$3.75  per  50-pound 
sacks  in  city  markets;  $2.50-$2.65  f.o.h.  Raymondville .  South 
Carolina  Pointed  type  cahhage  $1.50-$2,25  per  I'^-hushel  hamper 
in  the  East,     Texas  Round  t^/pe  $3.5C-$4.25  per  western  lettuce 
crate  in  consuming  centers;  $2.50-$2,75  f.o.h.  Texas  points.  New 
York  Baldwin  apples,  No.l,        inches  up,  $1.25-$1.37"2  per  "bushel 
hasket  in  New  York  City;  $1.10-$1.15  f.o.h.  Rochester. 

Average  price  of  Middling  spot  cotton  in  the  ten  desig- 
nated ma.rkBts  advanced  5  points  to  5.83^  per  lb.     On  the  same 
date  one  year  ago  the  price  stood  at  9.42^,    May  future  contract 
on  the  New  York  Cotton  Exchange  advanced  7  points  to  6.02^,  and 
on  the  New  Orleans  Cotton  Exchange  advanced  5  point  s  to  6.03j^. 

lUhole sale  prices  of  fresh  cream.ery  butter  at  New  York 
were:  92  score,  20'5^;  91  score,  20^;  90  score,  19f^. 

I'Sholesale  prices  of  No.l  fresh  American  cheese  at  New 
York  were:  Plats,  10a  to  13^;  Single  Daisies,  11%  to  12^;  Young 
Americas,  ll'S"  to  l2-|-j7<. 

Wholesale  prices  of  fresh  eggs,  mixed  colors,  at  New 
York  (Urner-Barry  Com.pany  quotations)  were:  Special  Packed, 
ISg-  to  IVf^;  Standards,  14a  to  15:1^;  Rehandled  Receipts,  ISf  to 
14r^.   (Prepared  by  Bu.  of  Agr.  Econ.) 


DAILY  DIGEST 

Prepared  in  the  Press  Service.  Office  of  iBforiafttioa.  United  States  Departsaeut  of  Agriculture,  for  the  purpose  of 
presenting  all  siiades  of  opinion  a«  reflected  in  the  praas  on  matterB  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opiaions  quoted  is  expressly  disclaimed.  The  iatei.i 
is  to  reflect  the  news  of  importance. 
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THE  ECONOMY  The  press  today  says:  "The  gage  of  hcttle  over  economies 

PROCtEAM  in- the  cost -of  Government  was  laid  down  last  night -by  the  House 

economy  committee  in  a  twenty- two-page  defense  of  the  omni'bus  re- 
trenchment measure  it  is  to  "bring  to  the  floor  today.  The  com- 
mittee fixed  upon  $200,000,000  as  its  official  estimate  of  potential  savings  under 
the  hill  and  asserted  in  its  report  the  remedies  recommended  could  he  followed 
'without  impairing  the  efficiency  of  the  Government.' 

"Pay  cuts  for  employees  a.nd  reduction  of  allowances  for  war  veterans  were 
conceded  hy  the  committee  to  he  the  most,  disagreeable  of  the  four  principal  medi- 
cines prescribed  for  the  portly  and  ailing  Federal .budget,  but  it  was  said  in 
their  behalf  they  had  been  agreed  upon  and  worked  out  as  equitably  as  possible. 
The  other  two  chief  remedies  proposed  involve  bureau  reorganizations  and  consoli- 
dationsy  and 'miscellaneous  eliminations  and  revisions  of  Government  services...." 


FORD  ON  The  Associated  Press  today  says:  "Henry  Ford  of  Detroit 

FAEIM  PLAN  outlined  to  President  Hoover  yesterday  his  newest  plan  for  saving 

■    •  ■  factory  workers  about  $500  a  year  through  combining  farming  and 

■  industry.', .  .The  manufacturer  explained  he  had  spoken  to  Mr.  Hoover 
of  an  experiment  in  progress  on  his  Dearborn  farm.... Ford  intimated  his  plan  cen- 
tered upon' having  big  factories  place  their  workers  within  reach  of-  open  country 
upon  which  they  could  conduct  small  scale,   scientific  farming.     It  was  his  belief, 
he  asserted,  that  with  a  small  piece  of  farm  land,  perhaps  part  of  a  coirmunity 
plot,  a' worker  could  raise  sufficient  foodstuffs  to  supply  ma.ny  pf  the  needs  of  hi? 
family  table  while  still  retaining  a  factory  job.     He  indicated  he  would  make  a 
more  detailed  statement  of  his  plan  shortly.,.." 


FARM  FINANCE  The  press  today  says:  "Paul -Be stjor, ,  chairman  of  the 

Federal  Farm  Loan  Board,  yesterday  told- the  Senate  agricultui-e  com- 
mittee that  the  Frazier  bill  to  refinance  farm  debts  would  destroy 
the  farm-loan  system.    Mr.  Bestor' s  opinion  was  given  to  the  group  a,s  it  met  with 
agricultural  and  Government  leaders  in  a  general  conference  to  discuss  relief  pos- 
sibilities.    The  bill  of  Senator  Frazier  provides  for  loans  I2  per  cent  interest 
yearly  -financed  by  a  bond  and  note  issue  to  liquidate  farm  debts.    Mr.  Bestor  said 
that  the  farmer  undoubtedly  would  be  benefited  by  cheaper  money  and  more  liberal 
loans,  but  added  that  under  the  existing  system  losses  were  large  and  would  be  raucl 
greater  under  more  liberal  policies.,.." 


ENGLISH-RUSSIAN.    ,  A  London  dispatch  today  says:  "Great  Britain  is  consijder- 

TEADE  ■  ing  cancellation  of  the  Anglo-Russian  trade  agreement  with  a  view 

to  more  equal  distribution  of  trade  between  Russia  and  Great  Bri- 
'  tain,  Walter  Eunciman,  president  of  the  borrd  of  trade,  told  Parlia- 
ment yesterday.     He  said  the  government  had  been  impressed  by  the  fact  there  was  a 
large  preponderance  of;  sales  of  Russian  products  in  Great  Britain  in  return  for 
comparatively  small  purchases  of  British  goods  by  the  Soviet...." 
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Section  2 

AlalDaiTia  Manufacburers  Record  for  April  21  says:  "A  movement  to 

Live-        further  a  m.ore  diversified  agricu.ltural  program  for  Alabama 
stock        through  development  of  its  livestock  industrj'-  ^f^'as  launched  recent- 
Project     ly  in  Montgom.ery.     The  importance  of  the  project  is  evidenced  hy 
the  leadership  of  the  movement ....  The  initial  meetine  at  Mont- 
gomery, writes  P.  0.  Davis,  was  attended  hy  more  than  100  of 
Alaliaiiia' s  leaders  in  industry,  hanking,  and  agriculture,  'all  rep- 
resenting capital  aggregating  $1,500,000,000.     The  immediate  ob- 
jective of  this  group  was  organization  of  a  livestock  credit  cor- 
poration (or  a  livestock  hanl-:)  to  provide  money  needed  to  pro- 
mote the  livestock  industry  in  connection  with  general  farming. 
Its  obvious  purpose  was  to  finance  livestock,  wisely  and  con- 
.   .  structively,  for  the  success  of  the  grower  and  also  the  investor. 

A  committee  was  named  by  the  chairman,  Jesse  B.  Hearin,  secretary 
of  the  Montgomery  Chamber  of  Commerce,   to  work  out  plans  for 
launching  the'  bank. .. -There  was  evidence  of  the  realization  that 
agriculture  and  industry  are  inseparable  in  Ala.bama,  thr  t  the 
welfare  of  each  is  involved  in  the  welfare  of  the  other.     One  ca.n 
not  prosper  indefinitely  at  the  expense  of  the  other... It  is  ex- 
pected that  the  proposed  credit  corporation  will  serve  most  of 
Alabama,  but  special  attention  will  be  given  to  the  Bla.ck  Belt 
where  na.tural  conditions  are  exceptionally  favorable  to  livestock 
production.    Beef  ca.ttle,  dairy  caittle,   sheep  a.nd  hogs  fit  into 
Bla.ck  Belt  farming  for  profit  and  success.     This  new  orga.ni zation 
will  bring  business   -men  a.nd  ba.nkers  into  the -farming  picture  as 
never  before.     They  will  -""ork  with  the  extension  service  as  a.n 
educr.tional  organization  and  with  other  forces  engaged  in  agri- 
cultural'  improvement  and  development  work.     One  of  the  most  pro- 
gressive agrioaltural  sections  of  the  South  centers  around  Mont- 
gomery.   For  generations  it  wr,s  a.  great  cotton-producing  region. 
It  is  still  a.n  important  cotton  center;  however,  -within  the  last 
genoration  this  ne""  industry  which  ha.s  appeared  bids  fair  to 

outstrip  cotton  in  its  importance  in  the  finances  of  the  region. 
If 

•  •  • 

Business  S.  C.  Harwood,  Massachusetts  Institute  of  Technology, 

Cycle        writing  under  the  title  "The  Me-chanism  of  the  Deflation  and  Re- 
covery Phases  of  the  Business  Cycle,"  in  The  Annalist  for  April 
22,   says:  "One  aspect  of '  the  businers  cycle nam.ely,  the  cause 
of  recovery  after  deflation,   seems  to  be  especially  puzzling  to  - 
'  many  bankers  and  business  men.     It  is  .riore  or  less  generally 
■a,ssumBd  that  a  stimulant  is  needed  to  initiate  the  upward  swing. 
Business  is  spoken  of  as  being  on  'dead  center,'-  awaiting  the 
starting  impulse.     Or  it  is  sometimes  said  ths.t  a  new  invention 
is  needed  to  provide  the  basis  -f-or  new  developments  and  a  return 
of  prosperitj'-.     Certain  individuals  have,   in  fact,   even  gone  so 
far  as  to  suggest  deliberate  inflation  of  the  currency  as  an-.,;..  •- 
artificial  respirator  to-be  applied  to  the  body  economic.     This  ■ 
'■     writer  believes  thf  t  careful  analysis  of  the  relations  between 
■inflation,  deflation  and  business  activity.:Will  m;ike  clear  the 
manner  in  which  recovery  is  initiated;  and  will  also-  establish 
the  fact  that  stimulants  are  not-,  only  unnecessary  but  are  more 
likely-to  retard  recovery  than  to  . 'expedite --iti     The  cause-and-^  ,, 
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effect  relatiorisliips  ■dnderlying  the  ""ousiness  cycle  will  perhaps 
'  ■"be  illustrated  most  cleanly  loy  considering  its  money-credit  as- 
pects in  relation  to '"btisiness  activity.     The  pre^^^ent  writer  has 
previously  pointed  out  that  the  ooom  phenomena  a":e  made  possi"ble 
oy  an  excess  of  investment  with  respect  to  savinrs,  and  that  the 
depression  period  is  simply  the  ■  deflationary  process  Toy  which  the 
essential  long-run  "balance  het^veen  savings  and  investment  is  re- 
stored. ..." 

Cooperation  An  editorial  in  Progressive  Farmer-Rural is. t  for  April 

15-30  says:  "It  is  cur- ternary  in  this  country  to  attribute  the 
splendid  rural  life  and  successful  lagriculture  of  Denmark  too 
largely  to  coopei'ative  marketing.     Even  many  ^"ho  have  visited 
Denmark  and  claim  to  have  made  a  study  of  its  agriculture  repeat 
this  popular  error.     Cooperation  is  respon^iole  for  the  splendid 
rural  progress  of  Denmark,  hu't  it  is  cooperation  in  production, 
processim,  manufacturing,  and  education,  rather  than  in  coopcra- 
tio'n  in  marketing  that  has  made  Denmark  the  wonder  land  of  rural 
life.     The  writer  holieves  in  the  economic  soundness  of  coopera- 
tive marketing  of  farm  products  s.nd  regards  it  as  a  necessity. 
In  proportion  to  his  ahillty  and  means  ho  has  given  the  movement 
constant  and  loyal  support,  hut  the  hcnefits  to  this  countrj- 
would  DC  much  greater  if  we  used  Dcnma.rk  as  our  m.odcl  in  coopera- 
tive production  and  procossing, ' instead  of  holding  up  to  the  at- 
tention of  our  people  what  she -has'  done  in  cooperative  mr,rkcting 
of  farm  products,  hccraise  she  has  done  nothing  vorj''  rcmrLrk^hlc 
in  that  line.    Long  after  Denmark  had  developed  her  dairy  indus- 
try until  it  was  the  wonder  of  the  "^'orld  she  was  only  marketing 
14  per  cent  of  her  butter  cooperatively,  hut  at  the  same  time 
die  was  making  over  90  per  cent  of  her  butter  in  real  cooperative 
creameries.     The  same  is  true  in  her  pork  production.     There  is 
a  large  measure  of-  cooperation  in  the  breeding  and  feeding  of 
hogs  and  a  very  large  per  cent  of  the  hogs  produced  are  slaughtered 
and  cured  in  their  cooperative  bacon  factories,  but  long  after 
Danish  pork  production  ha,d  been  developed  to  an  extent  and  qual- 
ity which  had  won  it  't'orld-wide  renown,  a  very  p-mall  per  cent  of 
it  was  sold  cooperatively.    .The  purpose  in  calling  attention  to 
this  popular  Am.erican  error  is  to  point  the  way  for  American 
agriculture  to  learn  a  rea,l  lesson  in  cooperative  agriaaltural 
production  and  processing,  which  if  heeded  would  be  worth  many 
times  more  than  anything  that  can  be  larned  frcn  Denmark  in  co- 
operative marketing." 

Feather  The  Journal  of  The  (British)  Ministry  of  Agriculture 

Industry  for  April  says:  "It  is  estimated  that  80  to  90  per  cent  of  the 

feathers  required  by  mamfacturers  in  Groat  Dritain  are  imported 
from  overseas,  the  bulk  coming  from  China,  Japan,  America,  Russia 
and  other  countries.     There  is  no  doubt  that  the  disposal  of 
feathers,  as  a  by-product  of  the  poultry  industry,  has  been  ne- 
glected in  the' past,  and  the  imposition  of  a  tariff  should  now 
provide  the  home  producer  ^ith  a  suitable  opportunity  of  competing 
with  the  foreigner.    British  mamfacturers  are  prepared  to  accept 
large  quantities  of  feathers  should  a  regular  supply  be  available, 
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"but  the  merchant  will  not  concern  himself:  with-  sniall.  consign- 
ments, and  this  is  the  reason  why  h,e  relies  largely-  for  his  re- 
quirements on  foreign  supplies  tha.t  arrive  in  : the  .raw  state  in 
regular  shiploads.     The  price  paid  for  importe'd  feathers  is,  no 
douht,  lower  than  that  paid  at  home,  and •It  is  advisable,  there- 
fore, for  poultry  producers'  to  cooperate,  and  so  facilitate  the 
handling  of  le.rge  quantities  of  feathers  and. maintain -a,  contin- 
uity of  supplies.     There  is  a  market  for  Tooth  white  and  colored 
f eathers ...  .Better  prices  are  obtained  when  the  feathers  are 
graded...  .When  it  is  realized  that  the  .value  of  the  feathers  im- 
ported into  this  country  from,  foreign  sources  am.ounted,  in  1931, 
to  half-a-million  pounds,  the  necessity  for. giving  proper  care 
to  the  disposal  of  feathers  produced  in  this  country  will  be  ap- 
parent." 

Florida  The  Florida  Time s-Union, for  April- 23  says:  "Colonel 

Gift         and  Mrs.  Raymond  Robins ,. nationally  and  internationally  known, 
have  made  ■  a  splendid  gift  to  the  Nation, ,:  and,  -  indirectly,  to 
Florida,  in  the  f orm  :of  the.ir  2;, OOO-acre,  estate -near  Brooksville, 
•   -  Hernando  County,  Florida,,  together  with  all .  its  buildings ,  equip- 
ment   and  land  improvements,:  for  use.  as  a  bird  sanctuary  and  a 
plant,  forestry  arid  ..animal  husbandry  experiment-  sta.tion,  as  re- 
cently announced.     The  property  included  in  the  gift  has  a  fi- 
nancial value  of  $250, 000,.'  It  is  said,,  -   Its  inlie rent.-, and,  poten- 
tial value  is  fr.r  greater...."  ■ 

Foreign  An  editorial  in  The  Wall  Street  Journal  for  April  26 

Trade        says:  "One  of  the  most  interesting  sets  of  figures  that  has  come 
out  of  the  Departme-nt  of  Commerce  is  a  tt.bulation  of  foreign 
trade  by  States ....  Compared  w-ith  recent  -  j'-eer  s  our  exports  of 
domestic  merchandise  in  1931  were  not  large,  .the  total  being  but 
$2,378,000,000  compared  with,  over  .$5,  000,000,000  in  the-  two 
peak  yee.Ts  of  1928  and  1929,  .but  that  has  .nothing  to  do  ^"ith  the 
proportionate  benefit.     When  more  than  1,400,000  workers,  earn- 
ing over  $1,500,000,000  in  wages  f.re  em.pl oyed  in  the  production 
of  commodities  for  export,  there-  can  be  no  .doubt  of.  the  general 
benefit  of  this  class  of  trade.. .But  'the  significance  of  the 
department's  tabulation .  lies  mainly  in -the  -distribution  of  the 
trade.    Twelve  of  the  States  originated  exports  amounting  to  more 
than  $60,000,000  each,  thirty  were  in  the  $10, 000, 000 . class,  and 
there  were  only  six  States  that  exported  less  than  $1,000,000 
each.     There  has  been  more  or  less  said  about  the  ' industrial 
East'  in  some  political  discussions,  but  it  may  he  surprising  to 
some  to  learn  that  in  proportion  to  population,  other  sections 
are  more  interested  in  foreign  trade  thafi'' the  :East .     Texas,  for 
instance,  with  a  total  of  exports  valued  at  $324,000,000,  ranks 
next  to  New  York. State .     Most  of  these  exports  were  products  of 
the  soil  and  on  a  reasonable  calcula,tipn  ivould  represent  $200,- 
000,000  paid  in  wages,.     There  would  be-  another  surprise  , for  any- 
one who  believes  that, such  States  as  Kansas,  Iowa,  Missouri  and 
me„ny  other' agriculture,!  States,  are  not  iriterested;  in  foreign 
trade,  as  their  contributions  range , all,  the  way  from  ten  to  a 
hundred  million  each.  •,  The  -figure.s  tell,  their  own  story — every 
section  of  the  country  hp,s  a  substantial  interest  in  foreign 
trade." 
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Water  Trans-  An  editorial  in  The  Oregon  Tanner  for  April  14  says: 

portation  "Corn  is  being  moved  to  all  Pacific  coast  ports  "by  water  from 
Rates        the  Middle  Western  Ststes  as  a  result  of  the  low  all-water  costs 
of  freight  charges.     The  grain  is  coming  "by  the  Federal  barge 
lines  down  the  Mississippi  River,  being  transferred  at  Kfew  Or- 
leans to  steamship  lines  by  way  of  the  Panama  Canal.     Two  of 
these  shipments  of  corn  from  the  Middle  West  are  scheduled  for 
Portland,  one  of  1,000  tons  and  another  of  500  tons.     Other  par- 
cels are  being  discharged  at  Seattle,  San  Prancisco  and  tos 
Angeles.    Most  of  this  corn  is  for  chicken  feed.     The  opening  up 
of  the  Columbia  and  Snake  Rivers  to  navigation  may  be  more  or 
less  negligible  in  quantity  shipments,  but  it  will  be  far  more 
than  negligible  in  the  matter  of  freight  rates.     There  are  those 
who  contend  that  the  opening  of  the  Columbia  and  Snake  Rivers  to 
navigation  is  not  worth  the  cost,  just  as  powerful  railroad  in- 
terests have  battled  against  the  inauguration  of  the  barge  lines 
on  the  Mississippi.  In  both  cases  the  question  resolves  itself 
into  one  of  lower  freight  rates." 


Section  3  ■ 
MSKET  QUOTATIOl-JS 

Farm 

products  April  26, — Grain:    Uo.l  northern  spring*  Minneapolis 

67  1/2  to  69  1/2^;  No.l  northern  spring*  Minneapolis  67  l/2  to 
69  1/2^;  Uo.l  hard  winter*  Kansas  City  53  l/4  to  54,^;  No. 2  hard 
winter*  Kansas  City  53  to  53  l/2^ ;  Chicago  58  l/2^;  St.  Louis 
58^;  No.l  S.R.  winter  St.  Louis  57  1/2^;  No. 2  S.R.  winter  Kansas 
City  51  1/2  to  54  l/2^;  Chicago  58  l/2^;  St.  Louis  57  to  57  l/2^; 
No.l  W.  Wli.  Portland  64^;  No. 2  Am.  I>ar.*  54  l/8  to  58  l/8^;  No.l 
Durum  (Duluth)  57  l/8  to  60  l/8^;  No, 2  rye  'Minneapolis  40  1/8  to 
41  5/85^;  No. 2  mixed  corn  Kansas  City  32  l/2  to  33  l/2^;  St. Louis 
32  1/2^;  Ho .-2  white  corn  Kansas  City  32  l/2  to  34^;  No. 2  yellow 
corn  Kansas  City  34  to  35^;  St.  Louis  33^ r  No.3  yellow  corn 
Minneapolis  34  to  36^2^;  Kansas  City  32  to  34^;  Chicago  32  l/4  to 
33^^ J  St,  Louis  32  to  32  l/2^;  No. 2  white  oats  Chicago  23  to 
24  1/25^;  St.  Louis  23^;  No.3  white  oats  Minneapolis^ 22  5/8  to 
23  5/8^;  Kansas  City  23  l/2  to  27^;  Chicago  21  3/4  to  22  3/4^; 
St.  Louis  22  1/2^  (Nom.);  Special  No. 2  barley  Minneapolis  51  to 
52^;  Chicago  48  to  55^;  No.l  fla^sseed  Minneapolis  $1.32  to 
$1.36, 

Livestock:     Slaughter  cattle,  calves  and  vealers,  . 
steers  (1100-1500  lbs.)  good  and  choice  $6.75  to  $8.25;  cows, 
good  and  choice,  $3.75  to  $5;  heifers  (550-850  lbs.)  good  and 
choice  $5.50  to  $7;  vealers,  good  and  choice  $4.50  to  $6;  feeder 
and  stocker  cattle,   steers,  good  and  choice  $4  to  $6;  heavy 
weight  hogs  (250-350  lbs.)  good  and  choice  $3.30  to  $3.75;  light 
lights  (140-160  lbs.)  good  and  choice  $3.75  to  $4;  slaughter 
pigs  (100-130  lbs.)  good  and  choice  $3.25  to  $3.75  (soft  or  oily 
hogs  and  ror sting  pigs  excluded  from  above  quotations.)  Slaughter 
sheep  and  lambs:    Lrjnbs,  good  and  choice  (90  lbs.  dcm)  $6  to 


*Prices  basis  ordinary  protein. 
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$6.85;  feeding  lajn'os  (range  stock)  rnediiom  to  choice  $4.50  to 
$5.65. ■ 

Maine  sacked  G-reen  Mountain  potatoes  $1-$1.25  per  100 
pounds  in  city  markets;  67^-70/^  f.o.l).  Presque  Isle.  Wisconsin 
sacked  Round  Whites  805zf-85^  cs,rlot  sales  in  Chicago;  60^  f.o.h, 
Stevens'  Point,     Texf.s  Yellc'  Bermuda  onions,  U.  S..  Commercials, 
$2.50-$3.50  per,  50-pound  sacks  in  consuming  centers;  $2-$2.25 
f  .o.h.  Laredo.  '  South  Carolina  Pointed  type  calihage' $1.75-$2.25 
per  Ig-bushel  hamper  in  the  East.     Texas  Round  tj^pe  $3.50-$4.25 
per  western"  lettuce  crate  in  city  markets;  $2,50-$2.65  f.o.b. 
lower  Valley  points.    New  York  Baldwin  apples,  ITo.l,  2z  inches 
up,  $l.l2-i--$l,37'i- per  hushel  hasket  in  New  York  City;  $1.10- 
$1.15  f  .o.h.'  Rochester. 

Wlaolesal.e  ;^rices  of  fresh  creamery  butter  at  New  York 
were:  92  score,  202^;  91  score,  20%(j;',  90  score,  20^. 

Ti/holesale  prices  of  No.l  fresh  American  cheese  at  New 
York  were:  Plats,  lOs  to  13^;  Single  Daisies,  llf  to  12^;  Young 
Americas,  11^  to  \2%^ . 

TTholesale  prices  of  fresh  eggs,  mixed  colors,  at  New 
York  (Urner  Barry  Company  quotations)  were:      Special  Packed,  16 
to  184-^;  Standards,.  152  to  15|-^;  Rehandle'd  Receipts,  14f  to 
141"^.  .   .       '       ■  , 

Average  price  spot  cotton  in  nine  designated,  marke ts 
(Saviannah,  holiday)  declined  one  point  to  5.78^'  per  Ih.'    On  the 
corresponding  day  one  year  ago  the,  price  of  the  same  nine  mar- 
kets stood  at  9,27^,    May  future  contracts  on  the  New  York 
Cotton  Exchange  declined  4  points  to  5.98^,  and  on  the  New 
Orleans  Cotton  Exchange  declined  4  points  to  5.99^..  (Prepered  by 
Eu.  'of  Agr.  Econ.,) 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  Office  of  Information.  Uaited  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  inteur 
is  to  reflect  the  news  of  importance. 
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THS  ON  President  Hoover  yesterday  voiced  an  appeal  for  national 

COHDITIOUS .        cooperation .among  all  governmental  units  to  insure  drastic  econ- 

omies  and  tax  reductions,  as  vital  factors  in  speeding  economic  re~ 
^  ■  oovery"  throughout  the  country,  according  to  the  press  "^oday.  Ad- 

dressing a  special  session  of  the  conference  of  Governors,  at  Richmond,  iTa. ,  the 
President  declared  that  responsihility  for  sharp  revision  in  Government  economics 
lay  no-c  alone  with  the  federal  administration  "but  with  the  State  and  local  gov- 
ernments as  well.    He  asserted  that  all  should  join  in  the  common  cause  to  meet 
the  stress  of  current  problems.     Mr.  Hoover  traced  the  growth  in  national  expendi- 
tures in  setting  forth  his  contention  that  real  economies  mast  "be  effected,  and 
Tvent  on  to  assert  that  taxation  must  be  kept  at  a  minimum  and  that  coordination  in 
allocation  of  tax  sources  must  be.  studied. 


THE  ECONOMY  The  press  today  says:  "The  House  salary- slash  handicap 

PROGRAJd  got  off  to  a  surprise  start  last  night  when  members  decisively 

voted  to  cut  no  Federal  salaries  under  $2,500.     The  vote  came  on 
a  substitute,  amendment  offered  by  Representative  Fred  A.  Britten 
of  Illinois,  following  eight  hours  of  debate  on  the  economy  committee's  $200, 000 
000  retrenchment  program.     If  the  amendment  stays  in  the  bill,  Government  workers' 
pay  will  be  cut  11  per  cent,  with.  $2,500  exemption,  displacing  $1,000  exemption 
proposed  by  the  economy  committee ...  .Decisioxi  to  adjourn  was  reached  when  members 

.prepared  to  vote  on  another  amendment  to  save  Saturday  half  holidays  for  Govern- 
ment workers. .. .This  vote  will  be  the  first  order  of  business  when  the  House  con- 
venes cat  noon  todo.y...." 


DTCOME  TAX  The  press  today  says:  "The  highest  tax  rates  since  the 

IjEGISLATION       financial  crisis  of  the  World  War  were  written  into  the  new  reve.nue 
bill  yesterday  by  a  combination  of  Republican  and  Dem.ocratic  votes 
in  the  Sena.te  finance  committee.    This  bipartisan  coalition  doubled  . 
the^^normal  individual  income  levies,  raised  the  corporation  tax  to  new  heights, 
r.na  accepted  the  high  inlieritance  and  gift  taxes  voted  by  the  House.     It  also  voted 
to  rnsike  the  salaries  of  Presidents  and  Federal  judges  serving  hereafter  subject 
to  the  income  tax  and  to  make  war  compensation  payments  to  veterans  subject  to 
taxation. .. ." 

STOlvE  URGES                        The  press  today  states  that  credit  expansion  and  funds 
to  finance  Farm  Board  wheat  were  advocated  yesterday  before  the 
Senate  agriculture  committee  by  Chairman  Stone  of  the  Federal 
Farm  Board,  as  a  means  of  diminishing  farm  difficulties.  Mr.  Stone 
is  quoted  as  saying:  "The  purchasers  of  our'wheat  and  cotton  in  other  countries 
lack  the  funds  with  which  to  buy  our  surpluses.    We  recomm,end  to  meet  this  condi-- 
tion  provisions  of  adequate  credit  to  move  the  surpluses  out  of  the  con^rti-y  into 
•  cons-'jraption    in^  .  places  where  they  would,  otherwise- not  be  nrx-a  
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Conditio..  Business  Wee.k  ro.  a.-.  H   ^'Z  says:  "There 

^].t?  touch  of  spring  in  some  of  the  ve<,enz  husine..  sta 

^i-stxce    xn  spite  of  the  solid  frost  of  fear  and  defeatism  -.n  tne 
i^wSr"    ^■:y--^------I«  most  of  the  .n.p.rtant  indicators,  al- 

lo^Aing  ,or  the  usoal  seus'n,nl  f  ,-.-,  i;.,r3,   the  dis  conra^'ing  decl  -ne 
ot  rp^oent  months  seems  to  have  stopped,  and  in  some  a  slight 

impro^ent  has  appearec^  Steel  activity,   e^pe.^ially  in  the 

independent  cor.cerns,  is  being  sustained  by  a  slowly  rising  streem 
01  autoraotive  orders ...  .Electric  power  prodnntion  appears  to  oe 
straightenlnff  out  to  a  st^hi l i nation  level,  and  building  contracts 
■  likemse  are  supported  by  some  improvement  in  public  construction 
work  as  the.  season  opens. Merchandise  freight  movement  and 
cneck  payments  have  picked  up  a  bit,  possibly  reflecting  some 

spring-  stimilus  in  retail  trade  Federal  Reserve  efforts  to  force 

credit  expansion  and  checkmate  danger  of  other  direct  inflationary 
devices  contirwe  enconraginely  a,o;gressive  ,  but  member  bank  re- 
sponse is  still  3loM\     Reserves  and  deposits  are  piling  up  in  the 
leading  centers  under  the  influence  of  large-scale  open-market 
operations,  but  the  member  barks  still  seem  reluctant  to  give 
steady  and  decisive  support  to  security  markets  in  face  of  de- 
clining confidence  and  fiscal  uncertainties,  and  credit  contrac- 
tion continues, ...  .But  basic  banking  conditions  are  certainly 
better,  and  seem  to  be  establishing  a  bottom  on  which  some  busi- 
ness improvement  is  possible. if  political  disturbance  can  be 
avoided  and  the  depressive  insanity  of  the  public  can  be  over- 


come 


Bgg  Yolk  The  Journal  of  the  American  Medical  Association  for 

Protein    April  23  says:  "Sggs,  particularly , those  of  birds,  have  long  had 
a  respected  place  in  the  human  dietary.     In  the  early  days  of 
the  development  of  nutrition  as  a  separate  field  of  science,-  the 
peculiar  food  value  of  eggs  was  recognized.     The  yolk,  especially, 
was  held  in  esteem  as  a  supplement  to  milk;   it  was  known  to  con- 
tain, in  a  peculiarly  useful  form,  iron,  which  the  latter  lacked. 
Sub-sequent  studies  have  shown  that  the  content  of  iron  in  the  egg 
yolk  can  not  be  influenced  by  the  diet  of  the  hen.     The  yolk  of 

■  the  hen' s  egg  is  a  rich  source  both  of  vitajnin  A  and  of  the  anti- 

■  rachitic  factor,  both  of  which  vary  in  concentration  according  to 
•■    the  richness  of  the  feed  in  these  factors.     Vitamins  B,  G  and  E 

have  also  been,  demonstrated  in  the  yolk.     There  is  a  considerable 
amount  of  fat  and  nonsaponif iable  lipoid  material  in  this  part  of 
the. egg,  and  the  proteins  of  the  yolk  have  been  shown  to  satisfy 
the  amino-acid  requirements  for  maintenance  and  growth.     In  a  re- 
cent review,  Jukes  and  Kay  have  summarized  the  available  knowl- 
edge of  the  proteins  and  have  pointed  out  repeatedly  the  unsatis- 
factory state  of  our  information  concerning  them..     There  are  two 
principal  proteins  in  the  yolk,  vitellin.and  livetin,  present  in 
the  ratio-  of  4- to  1.     The  former  is  always  loosely  combined  with 
lecithin  but  may  readily  be  separated  from.it  by  boiling. with 
alcohol.     When  so  treated,  vitellin  is  insoluble  in  water  and 
almost  insoluble  in  salt  solutions  and  dilute  alkali -but  still 
contains  phosphoras.  :  Livetin,  on  the  other  ha-nd,  contains 
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considerable  sulpimr  and  "behaves  like  a  pseudoglolDulin.     It  ap- 
pears that  the  t\vo  proteins  are  not  oven  in  loose  chemical  com- 
"bination  in  the  egg  yolk;  the  vitellin  is  a  product  of  the  ac- 
tivity of  the  egg-forming  gland  and  is  character! '--tic  of  the 
yolk  as  casein  is  of  milk,  whereas  there  is  evidence  for  consid- 
ering that  livetin  is  closely  related  to  the  serum  glohulin  of 
the  hen's  "blood- and  is  derived  from  that  source.... As  pointed 
out  "by  the  Toronto  investigators,  it  is  striking  that  the  avail- 
a'blc  data,  on  the  proteins  of  ogg  ^j'Olk  are  so  unsatisfactory,  in 
view  of  the  importance  of  this  food  material  in  poultry  hus"ban'- 
■   dry  a,nd  in  human  nutrition.     There  is  a  curious  mixture  of  legend 
and  fact  "beeiring  on  the  chemical  composition  of  egg  yolk,  the 
clarification  of  which,  as  so  frequently  happens,  awaits  the  de- 
velopment of  suitable  analytic  chemical  m.ethods." 

G-rape  Juice  A  Cape  Town  dispatch  to  the  New  York  Times  of  April  24 

in  Africa    says:  "Outside  of  the  vendetta  "between  Gerieral  Kertzog  and 

General  Smuts,  one  of  the  met bers  most  interesting  to  the  public 
here  at'pre:^ent  is  the  grape- jtiice  craze.     South  Africa  lias  sud- 
denly awakened  to  a  reali§;ation  of  the  fact  that  this  drink 
tickles  the  palate  more  than  wine,  beer,  whisky  or  any  other  bev- 
erage sanctioned  by  British  tradition, ...  The  new  soft  drink  is 
being  m.anuf  actxired  by  ttie  Wine  G-rowers  Associa.tion  of  South 
Africa,  Ltd,  ,  a  strong  cooperative,  ">'ith  headquarters  in  Paarl 
and  Stellenbosch,  near  here.     It  is  alcohol-less,,.." 

Home  An  editorial  in  New  England  Homestead  for  April  23 

Electrical    says:  "Addressing  New  England' s  recent  first  rural  electri- 
Equipment      fication  institute,  Miss  Thomas  of  Worcester  (Mass.)  exten- 
sion service  reported  an  interview  with  one  of  the  typical  home 
makers  in  that  county;-    The  aim.  was  to  learn  what  the  average 
faim  home  considered  miost  important  in  the  way  of  electric  equip- 
ment.   Lights  were  given  first  position,  followed  in  order  by 
electric  water  pump,  washing  machine,  vacuum  cleaner,  electric 
range,  refrigerator,  the  usual  ran  of  toaster  and  small  equip- 
ment, then  radio.    Without  doubt  others  would  change  the  order 
of  importance.    Jor  instance,  the  Worcester  home  maimer  placed 
refrigerator  sixth  because  she  used  the  one  in  the  dairy  bouse 
and  could  wait  for  one  in  the  household.     Miss  Moss  of  the 
Litchfield  (Ct.)  extension  service  bro-aght  out  the  point  t?a  t 
many  farm  wives  are  not  convinced  that  electric  equipment  will 
do  all  that  the  cetalcgs  tell  about.    She,  thiriks  rnor®  'sf4  'be't-tei'' 
advertising  would  help  here,  mentioning  \7a.shing  machine e  8,s  an 
exacrple.    i'arin  woren  are  sold  to  these  machines  because  ths  rap.n- 
ufacturer  has  followed  a  consistent  ana  constructive  policy  of 
publicity.    Electric  range  and  other  equipment  firms  could  profit 
from  that  experience.    Both  of  these  extension  workers  hit 
straight  from  the  shoulder  and  convinced  the  'higher  ups'   in  the 
electrification  movement  that  farm  women  are  not  to  be  ignored 
in  extanding  electrification  into  rural  areas.." 
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Iowa  An  editorial  in  The  Daily  Pantagraph  (Blooniington,  111.) 

Taxation    for  April  25  says:  "A  general  committee  covering  the  whole  State 
was  named  in  Iowa  to  study  possible  methods  for  effecting  State 
and  county  economy  in  government.     This  committee  has  Just  re- 
ported, with  15  recommendations  which  have  received  tentative 
approval  hy  local  county  retrenchment  committees  working  in  co- 
operation with  the  State  "body.     It  seems  that  real  estate  as- 
sessm,ente  are  made  every  two  3'"ears  in  Iowa,  and  the  committee 
wants  this  changed  to  once  in  four  years,  thereby  halving  the 
assessment  expenses.    Also,   it  is  recommended  that  the  tax  rate 
he  made  such  that  it  applies  to  the  assessed  valuation  instead 
of  the  taxable  valu.ation,  which  is  one-fourth  the  assessed. 
This  would  abolish  an",  endless  amount  of  costly  work  in  arith- 
metic.   The  assessment  and  levy  books  would  be  combined,  thus 
effecting  another  substantial  saving.     County  and  State  officers 
are  elected  in  Iowa,  for  only  two  years;  the  term  would  be 
lengthened  to  four  years,   thus  splitting  election  costs  in  two. 
It  is  estimated  this  change  would  save  the  State  $600,000.  Too 
many  different  kinds  of  account  books  for  counties  now  make 
double  the  expense  of  bookkeeping;  this  would  be  remedied  by 
standard  and  simplified  books.     The  offices  of  coroner  and 
school  district  treasurer  would  be  abolished  if  this  report  is 
accepted,  the  sheriff  would  act  as  coroner  when  required.  This 
would  reduce  the  number  of  officers  in  the  State  by  several 
hundred,  with  corresponding  sa^vings.    As  a  means  of  enforcing 
collection  of  personal  taxes,  no  person  could  get  a  license  to 
drive  a  car  until  he  could  show  all  personal  taxes  paid.  The 
county  treasurer  would  be  the  issuing  office  for  all  licenses 
except  marriage  licenses,   thus  permitting  abolishment  of  sever- 
al other  offices  whose  chief  duty  is  making  out  licenses.  Many 
changes  in  school  laws  are  suggested,  whereby  to  simplify  and 
cheapen  operating  costs.     Transportation  of  school  children 
would  be  centralized  and  simplified,  to  the  effect  of  saving 
$2,200,000,  according  to  estimates.     Various  minor  changes  in 
school  laws  would  also  permit  of  further  savings." 

Stabilizing  An  editorial  in  Barron' s  for  April  25  says:  "England's 

Sterling  experience  since  she  sent  the  pound  sterling  adrift  may  be  summed 
up  in  the  statement  that  she  has  regained  control  of  her  own 
finances,  and  is  no  longer  at  the  mercy  of  nervous  foreign  lend- 
ers of  short  money  in  London.    Actual  improvement  in  trade  has 
been  temporary  and  unimportant.     Domestic  prices  have,  on  the 
whole,  registered  an  advance  about  equivalent  to  the  decline  in 
the  gold  value  of  sterling.     The  actual  rise  of  8fo  in  English 
prices  has  been  in  the  face  of  a  decline  of  nearly  twice  as  much 
in  external  gold  prices,   so  that  a  substantial  parity  with  ex- 
change has  been  maintained.     All  parties  in  England  are  agreed 
that  some  ^me  or  other  the  pound  should  be  again  linked  to  gold. 
None  has  any  idea  when  or  rt  what  ratio  this  will  be  possible. 
England  is  still  at  heart  for  free  trade  as  a  principle,  and 
protection  is  but  a  temporary — and  essentially  a  fighting — 
expedient.    A  remarkable  phenomenon  in  her  experience  has  been 
the  ability  of  the  pound  to  hold  its  favored  position  in  the 
settlement  of  trade  balances  between  other  nations.     This  is  all 
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the  more  remarkable  "because  the  market  for  forward  exchange  in 
London  has  not  developed  in  anything  like  the  degree  that  might 
have  heen  expected,  due  to  the  fact  that  the  nations  which  have 
been  accustomed  to  settle  their  transactions  in  sterling  have 
thus  far  shown  a  disposition  to  assume  the  risks  that  ordinarily 
attend  operations  in  an  unanchored  exchange  and  have  not,  to  any 
great  extent,  sought  to  protect  themselves  by  'covering'   in  ex- 
change futures.    While  it  is  true  that  there  is  a  futures  m.arket, 
it  is  not  as  yet  nearly  large  enough  to  permit  of  general  hedg- 
ing, and  no  demand  has  yet  manifested  itself  for  such  a  market. 
It  is  a  striking  demonstration  of  the  value  of  'good  will'  in 
business  and  the  force  of  tradition.    Repatriation  of  British 
capital  has  been  a  feature  of  the  past  six  months,  and  the  gen- 
eral sentiment  of  the  people  is  seemingly  'bullish'  on  the  fu- 
ture of  the  pound.     This  has  manifested  itself  in  speculation 
which  has  annoyed,  not  a  little,  the  governmental  experts  who 
have  desired  that  stabilization  should  ultimately  take  place 
upon  as  low  a  ratio  as  possible  for  obvious  reasons  connected 
with  public  debt  and  taxes.     But  for  the  present  all  attempts  to 
control  the  exchange  have  been  suspended,  and  the  pound  is  free 
to  find  its  own  level." 


Section  3 
MAEKET  QUOTATIONS 

Farm 

Products  April  27. — Grain:     No.l  dark  northern  spring*  Min- 

neapolis 66  3/4  to  68  3/4jzf;  No.l  northern  spring*  Minneapolis 
66  3/4  to  68  3/4j^;  No.l  hard  winter*  Kansas  City  53  to  53  l/4^; 
No. 2  hard  winter*  Kansas  City  52  3/4  to  53$^;  St.  Louis  57  l/2^ 
(Nom.);  No.l  S.R.  Winter  St.  LoUis  57^  (Norn.);  No. 2  S.R.  Winter 
Kansas  City  52  l/ 4  to  ^■^':l/2^  (Nom.);  St.  Louis  56  l/2^ ;  No.l 
W.  Wh.  Portland  63  1/2^;  No. 2  Am.  Dur.*  Minneapolis  53  7/8  to 
57  7/8^;  No.l  Durum  Duluth-  56  7/8  to  59  7/8^;  No. 2  rye  Minneap- 
olis 40  to  41  1/2^;  U0.2  mixed  corn  Kansas  City  32  l/2  to  33  l/2^ j 
Chicago  32  1/4  to  32  3/4^;  St.  Louis  32  to  32  l/2^  (Nom.);  No. 2 
white  corn  Kansas  City  32  l/2  to  34^^;  St.  Louis  32  l/2;  No. 2 
yellow  corn  Kansas  City  35  to  -365^;  St.  Louis  33^^;  No. 3  yellow 
corn  Minneapolis  34  to  36^;'  Kansas  City  33  to  35^;  Chicago  32  I/4 
to  32  1/2^;  St.  Louis  32  to  -32  1/2^;  No. 2  white  oats  Chicago 
22  3/4  to  23  1/2^;  St.  Louis  23^;  No. 3  white  oats  Minneapolis 
22  7/8  to  23  7/8^;  Kansas  City  23  1/2  to  27(^ ;  Chicago  21  to  23^zJ; 
St.  Louis  22  1/2^  (Nom.);  Special  No. 2  barley  Minneapolis  51  to 
52^;  Chicago  47  to  55^;  No.l  flaxseed  Mi  nneapolis  $1.32  to 
$1 . 36 « 

Livestock  prices  at  Chicago:     Slaughter  cattle,  calves 
and  vealers,  steers  (1100-1500  lbs.)  good  and  choice  $6.50  to 
$8;  cows,  good  and  choice  $3.75  to  $4.75;  heifers  (550-850  lbs.) 
good  and  choice  $5.25  to  $6,50;  ver.lers,  good  and  choice  $4.50 
to  $5,50;  feeder  and  stocker  cattle,   steers,  good  and  choice 

♦Prices  basis  ordinary  protein. 
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$4  to  $6;  heavy  weight  hogs  (250-350  lbs.)  good  and  choice  $3.55 
to  $3.75;  light  lights  (140-160  lbs.)  good  and  choice  $3.75  to 
$4;  slaughter  pigs  (100-130  lbs.)  good  and  choice  $3.25  to  $3.75 
(soft  or  oily  hogs  and  roasting  pigs  excluded  from  above  quota- 
tions).    Slaughter  sheep  and  lambsJ    Lambs,  good  and  choice 
(90  lbs.  down)  $6  to  $6.85;  feeding  lambs  (rar^-e  stock)  medium 
to  choice  $3.75  to  $5.65., 

Wholesale  ;^rices  of  fresh  creamery  butter  at  New  York 
were:  92  score,  20252?;  91  score,  20"g-^;  90  score,  20f^. 

Wholesale  prices  of  No.l  fresh  American  cheese  at  New 
York  were:  Flats,  IO2  to  13j< ;  Single  Daisies,  11  to  lls^; 
Young  Americas,  II4  to  12(f;. 

Wholesale  prices  of , fresh  eggs,  mixed  colors,  at  New 
York  (Urner-Barry  Company  quotations)  were:  Special  packed,  16^ 
to  18:g;^-;  Standards,  ISg  to  15-f ^ ;  Eehandled  Receipt  s,  141-  to  14aj^, 

Average  price  Middling  spot  cotton  in  nine  designated 
markets  (Savannah,  holiday,  April  26)  advanced  10  points  to 
5.88^  per  lb.     On  the  corresponding  day  one  year  ago  the  aver- 
age for  the  same  nine  markets  stood  at  9.16^.    May  future  con- 
tracts on  the  New  York  Cotton  Exchange  advanced  9  points  to 
6»07^,  and  on  the  New  Orleans  Cotton  Exchange  advanced  9  points 
to  6,08^. 

Maine  sacked  Green  Mountain  potatoes  ranged  $1-$1.25 
per  100  pounds  in  eastern  cities;  70^  f.o.b.  Presque  Isle. 
Wisconsin  sacked  Round  Whites  80^-85^  carlot  sales  in  Chicago; 
57g-60(^  f.o.b.  Stevens  Point.    Florida  Spaulding  Rose  $8.50-$9 
per  double-head  barrel  in  the  East;  $7.50  f.d.b.  Hastings.  Texas 
Yellow  Bermuda  onions,  U.  S.  Coirmercials ,  $2,50-$3.25  per  50- 
pound  sacks  in  city  markets;  $1.85-$2  f.o.b.  Rajmiondville .  South 
Carolina  Pointed  type  cabbage  $l,50-$2  per  Is-bushel  hamper  in 
the  East.     Texas  Round  type  $3.50^$4.'25  per  western  lettuce 
crate  in  consuming  centers;  $2.75  f.o.b.  Corpus  Christi  Section. 
New  York  Baldwin  apples ,  No.l,  2s  inches  up,  $l.l22--$l,37s  per 
bushel  basket  in  New  York  City;  $,1,1C-$1,15  f.o.b.  Rochester; 
(Prepared  by  Bu.  of  Agr.  Econ.) 


Prepared  in  the  Preins  Service,  Office  of  iHfbrmation;  United  States' 'DepaTtinent-.  of  Agriculture,  for  the  purpose  of 
presenting  ail  -shades  of  opinion  as  reneeted.  in  tlie  press-  oa  matters,  afTeeting.  agriculture,  particularly  in  its 
economic  aspects.  •  Approval  or  .disapproval  of  views  and  opinions  quaimd  is  expressly  disclaiitjed.  Tine  iutent 
is  to  reflect  tlie  news,  of  importance.     ,  .      .    ,  ^ 
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THE  ECONOMY  The  press  today  says:  "The  House  of  Representatives  last 

PROGRAIvI  night-  settled  the  Federal  pay-cut  issue  for  the  time  "being  on  the 

basis  of  an  eleven  per  cent  reduction  in  all  salaries  in  excess  of 
$2,500  save  those  fixed  "by  the  Constitution.    This  proposition,  a 
drastic  modification  of  the  plan'  recommended  "by  the  House  economy  committee,  was 
adopted  after  decisively  rejecting  President  Hoover' s  proposal  to  compel  employees 
to  take  a  month's  holiday  next  year  without  pay.    The  action  was  taken  "by  the  "body 
sitting  as  a  committee  of ' the  whole  'House  and  is  subject  to  reversal  or  further 
modification  when  the  omnibus  economy  bill  comes  before  the  House  proper...." 


TiX  AM)  TARIPF  .  '    The  press  today  says:  "After  a  heated  controversy  and 

BILLS  reversing  the  action  taken  several  hours  earlier,  the  Senate  fi- 

nance committee  yesterday  swept  the  tax  bill  clean  of  tariff  rates 
and  blocked  efforts  to  inse-rt  an  import  tax  on  copper  into  the 
measure ... .Yesterday' s  action  marked  the  first  time  since  the  bill  came  from  the 
ways  and  means  committee  that  it  ha,s  not  contained  taxes  on  imported  commodities. 
Farther  efforts  to  restore  to  the  bill  the  tariff  rates  on  oil  and  coal,  stricken 
out  yesterday,  will  be  made  today  irr  connection  with  a  proposal  to  insert  a  tariff 
on  lumber  and  wood  pulp....    .  ' 

"While  the  Senate  committee'  was  engaged  in  clearing  tariff  r?/.es  out  of  the, 
tax  bill,  the  House  approved  by  a  vote  of  202  to  171  the  changes  m;^xio  by  the  Sen- 
ate in.  the  Democratic  tariff  bill,  which  now  goes  to  the  Prcsidon:         his  approval. 
He  is  expected  to  veto  it.    Tlie 'measure  does  not  change  any  specific  rates  in  the 
Hawley-Smoot  Act,'  but  deprives  the  President  of  his  tariff-making  power  under  the 
flexible  clause,  changes  some  of  the  administrative  provisions  of  the  law,  re- 
quests the  President  to  initiate  a  movement  for  an  international  economic  confer- 
ence to  consider  lowering  present ' tariff  walls  and  eliminating  barriers  to  trade 
and  authorizes  the  President  to  negotiate  reciprocal  tariff  agreements,..." 


HOG  TRADIHG         •  '  A  Chicago  dispatch  .today  states  that  the  Chicago  Live 

SUSPEWDED  Stock  Exchange  has  suspended  trading  in  future  deliveries  of  hogs 

until  "there  is  a  demand  for  that  sort  of  market,"  Charles  .A.  ' 

Wilson,  president,  said  yesterday.  Trading  in  hog  futures  was  es- 
tablished on  March  1,  1930,  and  was  of  good  volume  until  September,  1931,  Mr.. 
Wilson  said,  but  then  it  began  to  fall. 


fiOAD  BUILDERS  The  press  today  says:  "That  two  of  the  gravest  problems 

MEETING  confronting  the  Nation  today — ^unemployment  and  the  improvement  of 

street  and  highway  safety — can  best  be,  ,solv.ed  by  the  single  remedy 
of  road  construction  is  the  theme  of .the  annual,  meeting  of  the 
■American  Road  Builders  Association  now  in  session  at  Washington....!.  R.  Smith,  re- 
tiring president  of  the  association,  summarized  the  industry' s  position  today  when 
he  said  that  the  outstanding  objective  of  highway  work  now  is  to  create  jobs..,." 
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Section  2 

Business  In  a  suniniary  of  general  business  and  financial  condi- 

Conditions  tions  in  the  United  States,  based  upon  statistics  for  the 

months  of  March  and  April,  the  Federal  Reserve  Board  says;  "In- 
dustrial activity  was  in  smaller  volume  in  March  than  in  Feb- 
ruary, although  usually  little  change  is  reported  at  this  sea- 
son, and  the  number  of  employees  at  factories  was  also  reduced, 
contrary  to  seasonal  tendency.     Volume  of  reserve  bank  credit 
decreased  in  March,  but  showed  a  considerable  growth  in  the  first 
three  weeks  of  April.    Money  rates  continued  to  decline.  Output 
of  industrial  products, as  measured  by,  the  board's  seasonally 
adjusted  index, .  declined  _ from  70, per,. cent  of  the  1923-1925  aver- 
age in  February  to  68  per  cent  in  March.     Daily  output  at  steel 
mills  and.  automobile  factories  decreased,   contrary  to  seasonal 
tendency,  and.  activity  at  woolen  mills  declined  sharply  to  the 
lo-^'est  level  in  recent:  years.     Cotton  consumption  by  domestic 
mills  continued  at  the  February  rate,  although  sales  of  cotton 
cloth  declined,  £nd  output  of  shoes  increased  considerably;  in 
both  these  industries  production  wa.s  at  about  the  same  rate  as 
a  year  ago.    Activity  in  the  lumber  industry,  which  recently  has 
been  at  a  level  about  45  per  cent  lower  than  last  year,  in- 
creased by  more  than  the  usual  seasonal  -amount,     Output  of  coal 
also  increased:  considerably  during  March  but  declined  in  early 
April,  .  Volume  of  factory  employment  and  payrolls  decreased  from 
February  to  Marchj  although  an  increase  is  usual  at  this  season. 
There  were  substantial  reductions  in  working  forces  in  the  steel, 
automobile,  machinery,  and  furniture  industries,  as  well  as  at 
woolen  and  silk  mills,  while  clothing  and  shoe  factories  showed 
additions  to  their  working  forces.     Value  of  building  contracts 
awarded,  as  reported  by  the  F.  W.  Dodge  Corporation,   showed  some 
increase  of  a  seasonal  character  during  March  and  the  firs-t  half 
of  April  and  was  approxima,tely  one-third  as  large  as  last  j?-ear.- 
Rail  shipments  of  merchandise,  which  ordinarily  increase  in 
M^.rch,  showed  little  change,  and  sales  at  department  stores  in 
leading  cities:  increased  by  less  than  the  estimated  seasona.! 
rmount , . , ." 

Dairy  Show  Pennsylvania  Farmer  for  April  30  says:  "The  National 

Postponed      Dairy  Exposition  will  not  be  held  this  year.     It  was  founded 
in  1906  and  has  been  an  annua.l  event  ever  since,  except  in  1915, 
when  foot-and-mouth  disea.se  prevented  it.     The  next  show  will 
be  held  at  St.  Louis,  Mo.,  proba.blj^  in  October,  1933."      "  "' 

'Forbes  ■  B.C.' Forbes,  writing  undeT  the  title  "Has  the  Finan- 

on  Condi-    cial  Tide  Turned?"  in  Forbes  for  May  1,  says:  "The  monetary 
tions        tide  has  definitely  turned.     The  business  tide .has  not  yet  def- 
initely turned.     Neither  can- it  be  said  that  security  markets 
have  definitely  turned  upwards.     The  first  development,  however, 
should  lead  to  the  second  and  third  unless  something  wholly,  un- 
foreseen happens*    Betterment  in-banking  and  monetary  conditions- 
can  not  be  disputed,  ■  Bank  re-openings  now  match  bank  closings.' 
Hoarded  currency  continues  to  reappear. . .Rates  for  money  and  for 
■  bankers'  acceptances  in  Wall  .Street  have  unmistakably  declined. 
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Grold  exports  have  ceased  to  "be  a  considerable  factor.  Collateral 
•    loans  have  dwindled.    More  significant  and  important,  the  Federal 
Reserve  has  announced  and  inaugurated  a  hond-'buying  policy.  Its 
purchases  may  exceed  $100,000,000  weekly.     This  should  stimulate 
freer  lending  hy  hanks.     It  should  before  long  likewise  have  a 
stimulating  influence  upon  business,  securities  and  price's.  Mean- 
v.hile,  the  Reconstruction  Finance  Corporation  continaes  to  fi- 
nance needy  railroads.    By  absorbing  half  of  maturing  railway 
obligations  and  loans,  bankers  and  investors  are  furnished  with 
fresh  funds.    0?his,  too,  can  not  but  have  beneficial  effect.  The 
Glass-Stegigall  Act  is  operating  most  satisfactorily. .. It  will 
thus  be  seen  that  strictly  financial  foundations  for  recovery 
have  been  and  are  being  laid. .. .European  developments  are  mixed. 
Just  what  will  be  done  about  reparations  and  about  war  debts 
isn' t  clear.    That  some  workable  compromise  will  be  effected  is 
altogether  likely,  although  such  compromise  may  not  be  entirely 
pleasing  to  American  taxpayers.    Events  in  Britain  a.re  most  in- 
spiring.   Not  only  has  Britain  paid  off  large  banking  obligations 
here  and  in  France,  not  only  ha,s  she  balanced  her  budget,  not 
only  has  sterling  exhibited  pronounced  strength,  but  trade  has 
improved,  some  four  hundred  foreign  factories  are  being  or  are 
to  be  established  inside  Britain's  new  tariff  wall,  and,  still 
more  gratifying,  the  unemployed  total  has  been  cut  down  half-a- 
million.     In  short,  Britain  is  the  first  major  nation  to  lead  the 
world  towards  that  revival  which  the  United  States  had  hoped  to 
originate, .. .Almost  every  student  of  economic  history  agrees  that 
rare  bargains  are  available  in  stocks  and  bonds,  and  that  some 
day  the  quotations  now  current  will  look  wholly  absurd.  .However, 
not  enough  of  those  who  have  the  will  have  now  the  means  to  make 
purchases,  while  many  who  have  the  means  are  holding  off  lest 
still  more  irrational  levels  be  reached  before  general  business 
advances  sufficiently  to  be  recognized  by  all.     The  general  price 
level  has  continued  to  sag,  though  much  more  mildlj/'  than  last 
year.    Wheat  has  done  best,  due  to  foreshadowed  shrirjkage  in  pro- 
duction.   We  have  the  anomalous  spectacle  of  a  nation  hoping 
and  praying  that  its  harvests  will  prove  disappointing! .. .The 
chances  favor  a  preponderance  of  favorable  rather  than  unfavora- 
ble developments  in  the  near  future.    It  is  something  to  have 
laid  financial  foundations  therefor," 

Extension  An  editorial  in  California  Cultivator  for  April  23 

Service    says:  "We  have  heard  so  much  about  the  heavy  expense  incurred 

throu|;h  the  employment  of  county  farm  advisers  that  we  had  almost 
come  to  believe  that  possibly  by  doing  away  with  this  service  a 
natural,  saving  in  taxes  could  be  made,  especially  since  a  great 
many  farmers  argue  that  farm  advisers,  by  showing  people  how  to 
produce  more,  only  add  to  our  overproduction  troubles.  However, 
in  view  of  the  fact  that  the  services  of  these  men  are  free  as 
far  as  the  individual  county  is  concerned  and  that  only  the  of- 
fice and  incidental  expenses  are  paid  out  of  county  tax  money, 
the  cost  so  far  as  the  taxpayers  is  concerned  is  insignificant.,. 
Of  course  as  in  every  other  profession  or  calling,  there  are  good 
and  poor  farm  advisers,  but  the  average  in  this  State,  we  believe, 
is  good,  and  in  most  cases  at  least,  if  a  farmer  doesn't  get  value 
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received  out  of  the  service,  it's  "because  he  refuses  to  use  it. 
We  should  rememoer  that  the  "best  doctor  in  the  world  can' t  cure 
us  of  ou.r  ills  if  we  refuse  to  take  the  medicine  he  prescrihes. " 

Penguin  A  London  dispatch  to  the  press  of  April  25  says: 

Egg's         "Penguin  eggs  are  London' s  newest  te.ble  delicacy.     They  come 

from  South  Africa  and  sell  for  $2  a  dozen,  hut  they  are  twice  ^ 
big  as  hen's  eggs.    Penguin  eggs  taste  like  plover  eggs.  Epi- 
cures say  they  are  nourishing,  easily  digestible  and  contain 
much  organic  phosphorous.     The  South  African  Government  is  spon- 
soring exportation  of  the  eggs  to  Great  Britain." 

Price  •  An  editorial  in  The  Saturday  Evening  Post  for  April  30 

Cutting    says:   "One  of  the  surest  ways  to  prevent  a  return  of  confidence 
Abuse        in  this  country  is  constantly  to  harp  upon,  exaggerate    and  over- 
emphasize the  element  of  price  cutting  in  the  retail  field.  Con- 
fidence is  by  no  means  wholly  bound  up  with  questions  of  bank- 
ing, Government  finance,  tax:ation  and  gold  holdings.     If  the  pub- 
lic loses  faith  in  established  merchandise  values  and  in  the  re- 
tail-price structure,  injury  is  inflicted  just  as  though  banks 
were  closing  and  governments  failing  to  balance  their  budgets. 
Everyone  knows  the  effects  of  predatory  and  destructive  opera- 
tions in  retail-price  cutting;  the  evils  of  excessive  under- 
selling, of  selling  below  manufacturers-'  cost,  must  be  patent 
to  every  shopper,    J.  R.  Spraguo  in  an  article  in  The  Saturday 
Evening  Post  pointed  out  conclusively  that  price-cutting  sprees 
carry  losses  all  the  way  back  to  laborers  as  well  as  farmers, 
so  that  in  the  end  people  who  have  bought  merchandise  below  man- 
ufacturers' cost  give  out  in  charity  what  they  save  on  purchased 
goods.    A  woman  may  be  pleased  at  an  extraordinary  bargain  until 
she  stops  to  think  that  if  her  own  husband  v;ere  cut  as  much  as 
the  labor  which  went  into  the  making  of  the  article,  neither 
she  nor  her  husband  would  have  enough  to  eat..., All  of  which 
means  the  loss  of  goodwill  in  trade.     Thus,  from  every  angle  the 
current  insistence  upon  price  cutting  is  to  be  regretted.  One 
of  the  first  real  signs  of  the  business  recovery  vihich  all  of 
us  so  anxiously  desire  will  come  when  there  is  an  abatement  in 
the  m.ad  scramble  to  cut  retail  prices  below  production  costs." 


Reforestation  The  famous  deer  forests  of  Scotland,  which  have  but 

in  Scot-    a  scant  timber  growth,  are  doomed  in  the  ambitio'as  plans  of 
land         that  government  to  plant  new  forests.    About  500,000  acres  of 
those  places  are  already  set  aside -for  reforestation,  and  a  - 
Glasgow  forester  recently  visited  the  United  States  to  study  our 
methods.    During  the  World  War  about  150,000  acres  of  timber  in 
Scotland  were  cut  down  to  supply  lumber  for  war  purposes.  That 
area  is  also  being  replanted  with  trees. (Press,  Apr.  28.) 
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Se-ction  3 

Department  of  ■ 

Agriculture  Journal  of  Home  Economics  for  May  says:  "An  important 

source  of  the  special  information  required  by  home  economics  ex- 
tension workers  is  the  Bureau  of  Home  Economics  in  the  United 
States  Department  of  Agriculture.    Many  of  its  studies  and  pub- 
lication's 'fe.re  also  useful  to  social  workers  in  general,  as,  for 
example,  it^  "bulletins  and  charts  on  food  for  young  children; 
its  simple,  practical  "bulletins  on  children's  clothing  and  ex- 
hi"bits  of  self-help  garments;  its  studies  of  budgets  and  stand- 
ards of  living  and  of  the  time  required  for  various  household 
activities,  including  the  care  of  children.    A  special  study  of 
boidgets  and  methods  of  budgeting  is  being  made  in  cooperation 
with  the  committee  on  the  family  of  the  National  Conference  of 
Social  Work.    During  the  last  year,  the  bureau  has  been  giving 
special  attention  to  adequate  low-priced  diets,  especially  for 
■  children  and  nursing  and  pregnant  mothers;  a  regular  service  of 
press  releases  and  special  popular  leaflets  have  been  used  to 
disseminate  such  information;  and  much  special  assistance  about 
low-income  diets  and  budgets  has  been  given  at  the  request  of 
relief  agencies." 


Section  4 
MARKET  QUOTATIONS  • 

Earm 

Products  April  28, — Livestock:    Slaughter  cattle,  calves  and 

vealers,   steers  (1100-1500  lbs.)  good  and  choice  $6.50  to  $8; 
cows,  good  and  choice  $3.75  to  $4,75;  heifers  (550-850  lbs.) 
good  and  choice  $5.25  to  $6.50;  vealers,  good  and  choice  $4.75 
to  $6;  feeder  a,nd  s  tocker  cattle,  steers,  good  and  choice  $4 
.to. $6;  heavy  weight  hogs  (250-350  lbs.)  good  and  choice  $3.20 
to  $3.55;  light  lights  (140-160  lbs.)  good  and  choice  $3.50  to 
$3.80;  slaughter  pigs  (100-130  lbs.)  good  and  choice  $3  to 
$3.50  (soft  or  oily  hogs  and  roasting  pigs  excluded  from  above 
quotations).     Slaughter  sheep  and  lambs:    Lambs,  good  and  choice 
(90  lbs.  down)  $6  to  $5.85;  feeding  lambs  (range  stock)  medium 
to  choice  $3.75  to  $5.65. 

G-rain:    No.l  dark  northern  spring*  Minneapolis  64  l/4 
to  66  1/4^;  No.l  northern  spring*  Minneapolis  64  l/4  to  66  l/4^; 
No.l  hard  winter*  Kansas  City  50  3/4  to  51  3/4^;  No. 2  hard  winter* 
Kanras  City  50  i/4  to  51  1/4^;  Chicago  56  l/2  to  57^;  St. Louis 
56j^  (Ijom.);  No.l  S.  R.  Winter  St.  Louis  54  l/4^;  No. 2  S.R. 
Winter  Ilansas  City  51  l/4^;  Chicago  56  1/2^^;  St.  Louis  54  to 
54  1/2^;  No.l  W.  'Wh.  Portland  60  l/2^;  No. 2  Am.  Dur.*  Minneap- 
olis 50  1/2  to  54  1/2^;  No.l  Durum  (Duluth)  53  l/2  to  56  l/2^; 
No. 2  rye  Minneapolis  37  5/8  to  39  1/8^;  No. 2  mixed  corn  Kansas 
City  31  to  32  l/2^;  Chicago  32  to  32  l/2^;  St.  Louis  31;^  (Nom.); 
No. 2  white  corn  Kansas  City  31  to  33^;  No. 2  yellow  corn  Kansas 
City  33  1/2  to  35^;  St.  Louis  32^;  No. 3  yellow  com  Minneapolis 
32  to  3452J;  Kansas  City  31  1/2  to  33  l/2^;  Chicago  31  to  32^; 


♦Prices  basis  ordinary  protein. 
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St.  Louis  31  1/4  to  31  l/2^;  No. 2  white  oats  Chicago  22  1/2  to 
25^;  St.  Louis  22  l/2^ ;  No. 3  white  oats  Minneapolis  22  l/8  to 
23  1/8^;  Kansas  City  23  to  26  l/2^ ;  Chicago  22  to  22  l/2^;  St. 
Louis  21  l/2^;  Special  No. 2  "barley  Minneapolis  51  to  53^;  Chi- 
cago 47  to  55^;  No.l  flaxseed  Minneapolis  $1.32  to  $1.36, 

Maine  sacked  Green  Mountain  potatoes  ranged  $1.05-$1,30 
per  100  pounds  in  eastern  cities;  few  70^  f.o."b.  Presque  Isle. 
Wisconsin  sacked  Piound  Fnites  75^-85^  carlot  sales  in  Chicago; 
57-|-60^  f.o.'o.  Stevens  Point.    Florida  Spaulding  Rose  $8.75- 
$9.12-3  per  douhle-head  "barrel  in  the  East;  $7.50  f.o.h.  Hastings. 
Texas  Yellow  Benmida  onions,  U.  S.  Commercials,  $2,25-$3  per 
50--pound  sack  in  consuming  centers;  $1.65  f  .o.b,  Laredo.  South 
Carolina  Pointed  type  cabhage  $l,50-$2.25  per  l3"-bushel  hamper 
in  the  East.     Texas  Round  type  $3.75-$4  per  western  lettuce  crate 
in  city  marksts;  $2.60-$2,65  f.o.b.  Lower  Valley  points.  New 
York  Bald^Kin  apples,  No.l,  2-2  inches  up,  $1.122^$1,25  per  bushel 
basket  in  New  York  City;  $1,10-$1,15  f.o.b.  Rochester. 

Wholesale  prices  of  fresh  creamery  butter  at  New  York 
were:  92  score,  20  to  20'2^;  91  score,  20^;  90  score,  20^. 

Wholesale  prices  of  No.l  fresh  Jtoierican  cheese  at  New 
1  1 
York  were:  Flats,  lOs^  to  13^^;  Single  Daisies,  11  to  Young 

Americas,  11%  to  12^. 

Wholesale  prices  of  fresh  eggs,  mixed  colors,  at  New 
York  were  (Urner-Barry  Company  quotations)  :  Special  Packed,  17 
to  IS's^;  Standards,  16  to  163^;  Rehandled  Receipts,  15  to  ISf-^. 

Average  price  of  Middling  spot  cotton  in  the  ten  desig- 
nated markets  declined  S  points  to  5,82^  per  lb.     On  the  cor- 
Tesponding  day  one  year  ago  the  price  stood  at  9,11^,     May  fu- 
ture contracts  on  the  New  York  Cotton  Exchange  declined  10 
points  to  5,97^,  and  on  the  New  Orleans  Cotton  Exchange  declined 
14  points  to  5,94^.  (Prepared  by  Bu.  of  Agr.  Econ.) 


Prepared  in  the  Press  Service,  Office  of  Information,  Unitod  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  nil  shades  of  opinion  as  reflected  in  the  press  on  matters  afiecting  agrit-'uiture,  particularly  in  its 
econoiaic  aspects.  Approval  or  disapproval  of  views  and  opiaions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance.  . 
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THE  ECONOMY  .  •    The  press  today  says:  "Congressional  reaction  against 

PROG-RAI^  ■  ■  incisive  economy  methods  gained  headway  in  the  House  yesterday  when 

a^xfexj^^t^  assaults  on  the  Democratic  omnihus  savings  "bill  brought  items 
.rejected  to  $57,000,000.    Helpless  hefore  the  attack,  leaders  saw 
wtiole  sections  lifted  from  their  measure,    Memoers  refused  to  discontinue  vocation- 
al education  allowances,  "balked  at  .abolishing  Army,  Uavy  and  Panama  transport  serv~ 
ices,  and  wrote  a  $1,000,000  printing  approprif.tions  increase  into  the  bill.  One 
substa.ntidl  economy  was  retrieved  from  the  debris,  and  this  could  not  bo  estimatod 
in  terms  of  immediate  savings.    Members  approved  omnibus  authority  for  the  presi- 
dent to  roorga,nize  the.  Government,  subject  to  congressional  veto ... , 

■'  "Other  savings  of  smaller  scope  were  authorized  yesterday,  bringing  cur- 
tailments approved  to  .date  to  $30,000,000.    These  included  $2, 500 ,000  from  Ship- 
ping Board  reorganization,  $750,000  from  discarded  plans  for  the  West  Potomac  Park 
heating  plant,  and  $725,000  from  increased  service  charges -by  the  Bureau  of  Mines, 
the  Bureau  of  Standards  and  the  Commerce  Department..,."  '  ■  ■   •  ■ 


EUROPE  AM):  The  Associated  .Press  today  says:  "George  S'.  Milnor, 

WHEAT  general  mans-.ger  of  both  the  Grain  Stabilization  Corporation  and  the 

Farmers  National  Grain  Corporation,  told  Chairman  Stone  of  the  Farm 
Board  yesterday    that  European  market  conditions  for  the  sale  of 

North  American  wheat  were  bright.    He  recently  visited  IJuropean  wheat  importing 

countries. ..." 


HARVESTEH  ■  ,    •■     A  .Regina,  Saskatchewan,  dispatch  today  states  that  the 

SJASANTEES         International  Harvester  Co.  of  Canada,  Ltd.,  hlas  guaranteed  a  price 
I    CiMDA  rHEAT'     of  77  cents  a  bushel,  Winnipeg,  for  ITo.l  I-Iorthern  wheat,  according 
P^ICE  to  a  statement  by  Charles  Morrison,  Chicago,  director  of  sales  in 

Canada.     The  report  says:  "The  guarantee  applies  to  the  40  per  cent 
payment  due  this  year  on  future  1932  purchases  of  any  of  the  com- 
pany's machines.    Morrison  said  the  plan  is  similar  to  the  one  recently  announced 
by  the  company  in  the  United  States." 


I   GErMOT  EHnXJCES  A  Berlin  dispatch  today  states  that  the  duty  on  foreign 

^fHiiuil'  DUTY        wheat  has' been' reduced  50:  marks  to  180  marks  (currently  about 

$42.60)  a  ton  until Mune  20  at  15  of  the  100  flour  mills  permitted 
to  grind  foreign: wheat.    The  report  says:  "The  step  was  taken  to 
cover  the  country's  wheat  shortage,  and  American  officials  estimated  that  the 
amount  imported^ under- the  decree  probably  would  run'around  100,000  tons." 


AUSTEALIAH  A  Melbourne  dispatch  April  21  says:  "Prime' Minister  Jos^h 

iffiLlEF  PLAN       Lyons  April  20.  announced  a  cooperative  plan  among  the  commonwealth 
and  four  Australian ,  states  for  relief  of  unemployment  by  flota,tion 
.of  state- loans  and  commonwealth  contributions  totaling  3,000,000 
pounds  (currently  about  $11,310,000.)  ;       :. . 
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American  An  editorial  in  The  Oregon  Farmer  for  April  '21  says: 

Institute    "The  preliminary  program  of  the  eighth  annual  summer  session 
of  Coopera-  of  the  American  Institute  of  Cooperation  has  just  come  to  our 
tion         desk.     The  dates  are  Ai:igust  1  to  6,  four  months  hence.  The 

place  Durham,  lir.H..The  program  as  indicated  bristles  with  "busi- 
ness—  sound,   searching,  studious,  cooperative  "business.     There  is 
something  impressive  about  this  cooperative  institute  program. 
It  indicates  so  definitely  the  business-like  character  of  the 
development  and  maintenance  of  the  cooperative  movement.  It 
sho'^'s  so  conclusively  that  the  movement  is  not  a  spasmodic  ges- 
ture but  rather  a  big,  fundamental,  sane  and  altogether  sound 
undertaking  in  which  and  by  which  producers  of  farm  crops  and 
products  purpose  to  market  their  goods  more  efficiently...." 

Aviation  An  editorial  in  The  Miami  Herald  for  April  20  says:  "It 

in  Pire    is  about  time  that  this  section  of  Florida  began  to  take  on  ad- 
Preven-    vanced  ways  with  regard  to  aviation  in  industfy,  if  we  are  to 
tion         keep  pace  with  California  and  the  Southwest.    All  this  winter 
south  Florida  has  been  covered  with  smoke,  and  thousands  of 
e.cres  of  fine  Everglades  land  have  burned  to  worthless  ajshes 
because  we  had  no  fire  control  in  the  dry  season.     Yet,  in  a 
fine  new  be.se  paid  for  by  this  city,  several  Federal  Government 
planes  rest  month  a.fter  month,  used  only  to  give  training  to 
nava,l  reserve  fliers.    Under  a  proper  co-ordina.tion  between  Fed- 
eral, State  a,nd  local  authorities,   those  planes  could  be  used  as 
fire  patrols  over  the  Everglades,  and  as  fire  extinguishing  agen- 
cies.   What  finer  training  could  young  aviators  have  than  pa- 
trolling the  Everglades,  with  emergency  landing  fields  located 
so  as  to  make  their  flying  safe?    Wheat  better  practice  could 
any  service  corps  give  than  aiming  fire  extinguishing  chemicals 
at  and  around  young  fires,  discovered  in  their  infancj'-  and  blot- 
ted out  before  they  can  spread  out  of  control?     The  airplane  will 
be  the  salvation  of  the  Everglades  if  our  people  only  awake  to 
its  importance...," 

Massachusetts  An  editorial  in  New  England  Homestead  for  April  23 

Poultry    says:  "Massachusetts  poultry  flocks  have  established  a  new 
Testing    record  for  freedom  from  pullorum  disease.    During  the  season 

which  closed  March  31  a  total  of  more  than  420,000  blood  samples 
from  birds  in  455  different  flocks  were  tested  and  less  than  ifo 
of  the  samples  tested  showed  a  positive  reaction,  indicating  the 
presence  of  the  disease.     This  was  the  largest  number  of  birds 
ever  tested  in  a  single  season  in  the  Bay  State.     Of  the  flocks 
which  were  completely  tested,  180  were  found  to  be  free  from 
pullorum  disease,  while  175  flocks  partially  tested  were  found- 
free.     In  Barnstable  and  Suffolk  Counties  no  diseased  birds  were 
found  ajnong  those  tested,  while  Plymouth  County,  which  had  the 
largest  number  of  tests,  also  had  the  largest  number  of  complete- 
ly tested  flocks  which  proved  to  be  disease  free.  Massachusetts 
was  one  of  the  first  states  to  offer  a  testing  service  to  poul- 
trymen  7;ho  wanted  to  rid  their  flocks  of  pullorum  disease,  one  of 
the  most  serious  diseases  attacking  the  poultry  flock,  and 
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caasing  severe  losses  among  chicks  each  j'-ear.     Testing  in  the 
Bay  State  started  in  1919.    We  are  told  "by  the  State  college 
that  for  the  past  several  years  Massachusetts  has  enjoyed  the 
reputation  of  having  more  tested  and  disease-free  flocks  than 
any  other  State  in  the  Union,  which  is,  indeed,  a  splendid  rep- 
litation  for  her  poultry  men  to  possess.    The  testing  season 
just  closed  makes  still  stronger  her  name  as  a  source  of  healths'- 
stock." 


Fnolesale  The  Bureau  of  Labor  Statist 

Prices  ment  of  La'bor  announces  th^.t  the  index 
es  for  the  -""eek  ending  April  23  sts,nds 
66.0  for  the  week  ending  April  15.  Th 
eludes  784  comjnodities  or  price  series 
the  importance  of  each  article  and  has 
in  1926  as  100,0,  shows  that  a  decrcas 
1  per  cent  has  taken  place  in  the  gene 
modi  ties  for  the  week  of  April  23,  '••he 
ending  on  April  16. 


ics  of  the  U.  S.  Depart- 
nomher  of  wholesale  pric- 
at  65,8  as  compared  with 
is  index  number,  which  in*- 
,  weighted  according  to 
ed  on  the  average  prices 
e  less  than  one- third  of 
ral  average  of  all  com- 
n  compared  with  the  week 


Wild  An  editorial  in  The  Daily  Pantagraph  (Bloomington,  Illo) 

Turkeys    for  April  16  says:  "The  State  of  Illinois  is  going  into  the 
of  Ar~     poultry  "business  of  a  peculiar  sort.     It  is  making  a  start  in 
kansas      the  hatching  and  rearing  of  wild  turkeys.     The  start  is  on  a 

very  modest  scale,  hut  perhaps  some  day  the  wild  turkey  farms  of 
Illinois  will  he  the  cynosure  of  visitors  from  other  States — who 
can  tell.    Anong  the  tracts  of  land  which  are  o-'^-ned  "by  the  State 
and  held  for  park  or  conservation  purposes,  is  one  of  3,278 
acres  down  in  Union  County,  in  the  southern  part  of  the  State, 
It  is  wild  land,  "being  little  changed  from  its  condition  when 
the  first  white  men  came  to  that  region.    Most  of  it  is  groTm 
up  to  timber,  but  there  are  cleared  spaces  of  about  120  acres, 
a  fairly  good-sized  farm.     The  land  contains  several  buildings, 
including  a  house  for  the  residence  of  the  keeper.    Here  the 
State  began  t^^o  yee.rs  ago  an  experiment  in  raising  wild  turkeys. 
A  flock  of  35  wild  turkeys  v/erc  secured  from  a  breeder  in  the 
Ozarks  of  Arkansas ....  The  ',TO0dland  of  the  Union  County  public 
farm  is  said  to  be  ideal  for  the  breeding  of  wild  turkeys.  These 
birds  were  plentiful  in  the  pioneer  days  of  Illinois;  in  fret, 
mrjiy  a  frmily  of  the  first  white  settlers  of  McLean  County  ob- 
tained their  meat  supply  by  use  of  the  trusty  rifle  in  shooting 
down  the  turkeys  v.hich  roosted  in  the  — oods.     To  save  the  birds 
from  extinction  and  thus  preserving  one  of  the  interesting 
features  of  -"ild  animal  life  of  the  State,  is  the  pla.n  of  the 
experiment  nor:  under  way.     In  these  days  of  many-sided  attacks 
on  tax-spending  agencies,  the  wild  turkey  farm  of  Illinois  may 
not  escape,  but  its  cost  is  said  to  be  very  small,  consisting 
mostly  of  the  modest  compensation  of  the  custodian." 


Prepared  ia  the  Press  Service,  Office  of  Information,  United  States  Deipartment  of  Agriculture,  for  the  purpose  of 
1      {jresertting  al!  sliades  of  opinion  as  reflected  in  the  press  on  matters  affecting  afSriciiitxsre,  particularly  in  its 
feconoralc  aspects.    Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.    The  isiteat 
.      is  to  reflect  tiie  news  of  importance. 
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THE  ECONOMY  The  press  today  says:  "Congressional  activities  this  week 

PROGRAM  are  expected  to  go  far  toward  determining  vhether  it  v.dll  "be  neces- 

sary to  hold  a  simmer  session  or  whether  final  adjournmant  may  he 
taken  on  J-ane  10,.    Disposition  of  the  tax  "bill  and  economy  program 
may  "be  the  obstacles  to  final  adjournment  in  June.    For  several  weeks  the  opinion 
has  "been  widely  held  that  the  fight  which  is  "brewing  over  the  tariff  rates  in  the 
tax  bill  may  make  it  necessary  for  Congress  to  return  to  Washington  after  the 
political,  conventions.    It  now  appears  also  that  the  situation  developing  over 
efforts  to  reduce  the  costs  of  the  Federal  Government  may  require  the  attention  of 
Congress  this  summer. 

"The  refusal  of  the  House,  to  accept  proposals  for  reducing  the  operation 
of  the  Government  while  at  the  same  time  it  has  accepted  Senate  proposals  making 
substantial  cuts  in  the  sums  a.ppropriated  to  each  department  has  created  a  situa- 
tion which. is  causing  alarm  in  many  quarters...." 


COLUMBIA  "QNI VERS ITY  The  New  York  Times  of  May  1  states  that  a  "complete  sur- 

PLANS  FARM  veyof  the  history  of  agriculture"  will  be  made  by  a  group  of  prom- 
SU^'VEY  inent  educators  and  economists,  according  to  Dr.  Harry  J.  Caman, 

professor  of  history  at  Columbia  University.    The  report  says: 
"Aided  by  the  United  States  Department  of  Agriculture,  the  research  is  to  trace 
the  American  farm  problem  back  300  years,  Dr.  Carman  said.     This  survey,  it  is 
hoped,  will  provide  background  for  a  plan  for  permanent  rather  than  temporary  agri 
cultural  relief.     It  will  appear  as  'Coltunbia  University  Studies  in  the  History  of 
American  Agriculture'  and  will  be  the  only  history  of  its  kind.     The  first  find- 
ings will  be  published  next  fall,  according  to  present  plans,  by  the  Columbia  Uni- 
versity Press       "  '  '  

SPLIT  ATOM  A  London  dispatch  today  says:  "The  atom  has  not  only  been 

ANNOUNCED  'split  but  an  element  has  been  transmuted  .into  another  element— 

atoms  of  hydrogen  have  been  turned  into  atoms  of  that  rare  and  com- 
mercially valuable  gas,  helium.     This  is  the  astonishing  claim  of 
two  young  scientists,  Dr.  J.  D.  Cockroft  and  Dr.  E.  T.  S.  Walton,  working  in  the 
Cavendish  laboratory  at  Cambridge  University,  of  which  laboratory  Lord  Ernest 
Rutherford  is  the  director. .  ...Lord  Rutherford  yesterday  described  the  result  of  th 
three  years'  work  of  Dr.  Cockroft  and  Dr.  Walton  as  a  'discovery  of  great  import- 
ance.'    It  is  difficult  yet,  he  added,  to  say  to  what  the  discovery  might  lead..,. 


AUSTRIA  PLANS  A  Vienna  dispatch  April  30  states  that  the  Austrian  cab- 

EMBARGOES  inet  council  has  decided  to  present  to  parliament  a  list  of  pro- 

posed import  embargoes.     The  report  says:  "...Austrian  farmers  have 
demanded  exclusion  of  United  States  fats,,  lard  and  canned  goods, 
imports  of  which  now  total  more  than  $1,000,000.    Sugar,  southern  fruits,  cotton 
cloth,  shoes  and  automobile  tires  and  ot he  rubber  goods  are  almost  certain  to  be 
on  the  prohibited  list,.,," 
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Automobile  Pointing  out  that  one  in  ten  of  the  Nation's  gainfully 

Industry  employed  person^;  is  dependent  on  the  automoTDile  industry  for 

livelihood,  Alfred  Reeves  in  the  current  issue  of  the  American 
Bankers  Association  Journal  describes  plans  for  gearing  car 
production  to  demand,   improving-  the  financial  and  sales  policies 
of  dealers  and  giving  purchasers  greater  values.     "Fneh  improve- 
ment sets  in  for  the  motor  c<?r  industry,  general  "business  re- 
covery i«'ill  surely  follow,"  he  declares.     In  line  with  policies 
of  improvement  in  the  industry,  he  says,  1932  will  show  fewer 
and  oetter  dealers,  as  a  large  numher  of  poorly  financed  or 
managed  dealerships  are  "being  eliminated,  resulting  in  a  "better 
"basis  of  competition.     Other  factors  of  dealer  aid  are  more  le- 
nient methods  in  developing  quotas,  rearrangements  of  territor- 
ies and  contracts  to  strengthen  the  position  of  the  retailers 
and  make  for  more  efficient  selling  methods,  better  accounting 
systems,  merchandising  helps  through  factory  representatives  and 
the  installation  of  "better  records  that  arc  improving  the  credit 
status  of  the  dealers  in  their  relations  with  "bankers.    As  to 
manufacturing  conditions,  Mr.  Reeves  says:  "The  industry  in  1931 
had  a,  production  of  2,472,359  cars,  which  was  29  per  cent  hclow 
1930  and  56  per  cent  "below  1929.    But  with  continued  decline  in 
total  cars  registered,  gasoline  consumption  increased,  showing 
•   greater  mileage  for  the  cars.     With  improvements-  in  manufacture, 
cars  driven  40,000  miles  are  probably  better  values  today  than 
those  that  had  been  driven  25,000  miles  in  the  past."  "General 
:  business  recovery  depends  in  large  measure  upon  the  motor  car 

industry,  and  the  peculiar  conditions  of  the  year  emphasize  the 
importance  of  local  dealer  organizations  in  1932  and  of  local 
banking  and  financial  help  for  these  retailers,  he  declares. 

Bargaining  An  editorial  in  Successful  Farming  for  May  says:  "Eam~ 

Power        ings  available  for  dividends  to  common  stockholders  of  concerns 
handling  dairy  products  were  42  per  cent  greater  in  1931  than  in 
1928,  whereas  in  that  period  the  gross  income  of  agriculture 
dropped  41  per  cent.     Tobacco  companies  increased  their  earnings 
41  per  cent,  not"idth?tanding  the  fact  tha~t  farmers  were  paid 
record  low  prices  for  what  tobacco  they  were  able  to  sell.  Com- 
parable earnings  of  automobile  and  truck  manufacturers  de- 
•creased  75  per  cent,  and  the  steel  industry  was  reduced  to  a  def- 
icit basis.     This  information  was  given  in'  a  ra-dio  address  by 
James  C.  Stone,  chairman  of  the  Ped^ra.l  Farm  Board,  at  the  Land 
0'  Lakes  annual  meeting.     Stone  explained  further  that  these 
■  compa.nies  have  been  able  to  maintain  their  volume  because  people 
must  ea.t  and  they  will  smoke.     Furthermore,   these  concerns  have 
retained  their  profit  margins  because  they  were  able  to  maintain 
the  sprea.d  between  what  they  paid  the  farmer  and  the.  price  the 
consumer  paid.     The  farmer  likewise  ma.intained  his  volume  on  a 
fairly  steady  ba,sis.    But  his  business  did  not  prove  depression 
proof  because  the  ma.rgin  between  what  it  costs  him  to  produce 
•■    .   ■      a^nd  the  price  he  is  pa.id  for  his  product  has  vanished.     In  other 
words,  the  fanner  caught  the  full  force  of  reta.il  price  reduc- 
tions.   Until  he  organizes  sufficient.  coopera,tive  bargaining 
power,  ho  can  expect  such  treatment.    No  one  can  blame  concerns 
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.  ;  handling  farm  prod-act s^foi*  taking  advantage  when  there  is  no  ... 
.•t.:-;.-:.:   resistance.*    The.  iDl&me  is  kll  on  farmers  foi"  their  failure  to' 
market  together  thus  making,  "bargaining  power  of.  sufficient  size 
to  force  the  .other  fellow  to  take-  some  of  the  reduction  in  re- 
tail prices....".         :    •.  . 

Nature.  (London)  for  April  16  saysr  "It  has  "been  common 
knowledge,  amonst.  those  conversant  with  such  matters,  that  a 
certain,  amount  o.f..  overlapping  has  existed  in  connection  with  the 
grants  ipade  ."by  G-Qvernm&nt  to  various  "bodies  who  utilize  the  money 
for  as&isting  research,  and  other  work  in  the  Briti sh"  Empire .  The 
system  underlying  these:  grants  has  developed  "by  installments  and 
does,  not,  therefore ,;  represent  a  carefully  thought-c^t  scheme, 
i'or  this:-  reason  the  first  report  of  the  estimates  c.opri.ittee.,  of 
which  Sir  Vivian  Henderson  is  chairman,  recently.„presented  to 
the  .House,  of .  Commons,  will  "be  welcomed.     I.t  "is  understood  that 
the  capnittee.  has  examined  the.  estimc.tes  of .  the' following  .funds : 
Empire  Marketing.  Board., .  Colonial  Developme.nt  ,.i\ind,.  Development 
Fund,  Ministry  of  Agriculture,,  Colonial  and  Middle  Eas.t.e'rn  Ser- 
vices, and  IJnlversit;/ i]-rr.nts  Committee.     The  estimates  committee's 
o"bject  was  to.  .ascerta.in  to  what  extent  in  recent  yer.rs  Parliament 
has  "been  asked  for  funds  to  assist  the  same  o"bject  or  "oody  through 
different  channels,  since  the  pari  lament  a.ry  estimates  do  not 
themselves  indioa^te  clea:,rly  the  sources  of  the  .demand.     The  com- 
mittee has  noted,  for  example,  that  grants  arc  "being  allotted 
to  the  Empire  Marketing  Board  for  many  purposes  which  are  also 
assisted  "by  the  Development  i\ind,  the  Forestry.  Commission,,  the 
Minis.try  of  Agriculture,  or  the  Department  of  Scientific  and  In- 
dustrial Research,    Aga.in,  in  the  ca.se  of  the  Colonies,  -grants 
a.re  "being  ma.de  from  the  Colonial  Development  Fund  for  the  -ordi- 
nary purposes  of  government,  whilst  ,at  the  .same  time.,  the.  colony 
concerned  may  he.  receiving  a  grant  fran  the  Colonial  Offica.  It 
is  not  suggested  that  the  departments  or  "bodies  receiving  such 
grants  are. -in.  ignorance  of  what  i.s  "being  done  "by  others  working 
on  the  same  lines,  -"but  the  fact  remains,  -as  the  c6mm.ittee  re- 
markSf  that  many  institutions  in  G-reat  Britain  are  ,  receiving  as- 
sistance from  the  State  through  two  or  three,,  or  even  as  many  as 
four  or -five, -  or. more,  channels.     This  position  of  itself  Justin 
fies  the -appointment  of  the  estimates  committee,   the  work  of 
which  should  also  prove  of  service  to  Government  at  -the . Ottawa 
conference."  . '  .  " 

Egg  feek  .  .         .    .  An  editorial  ■  in  The  Michigan  Farmer,  for  April  .30\say s : 
..    "May  .1  to  7  has .  been  ..proclaimed  as  National  Egg  Week,  and  .the 
-.Ameri can  .public  is  expected .  to.  do  honor  to  Her '  Majesty, Mistress 
..;  -..Biddy',  by  consuming  more  eggs.    Eggs  are  one  of  our  most' com- 
pletely balanced  foods.     They  are  rich  in  protein,  contain  muscle 
building  material,  are  rich  in  digestible  fat  which  gives  heat 
. and  energy  to  the  body,  and  they  are  extremely  rich  in  the  valua- . 
ble.  vitamins,  especially  A,  B ,  and  D.  .  .publicity  through  the  . 
.  press. -and  .over  the  radio. during  the  week  will  crea.te  new  'Remand 
;    ...  that  ,  should  be  sa,tisf  ied .  and  retained..    The  wise  farmer  will 

satisfy  it  with  fresli,  carefully  graded  eggs,  and  not"  only  retain 
the  market  but  in  most  cases  increase  the  demand." 
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Farm  ■      .  An  editorial.in  ITe^yV .in^^land  nomestead  for  April  30 

Groupi sm  ,    say.s,:'  "SOr  far  .as  rural' A^'neriba.  is  concerned,  we  are  now  wit- 

,  nessine-,  the  death  str\-iggle.s  of  'aXi  old  indixd  dual  ism  and  the"  "birth 
throes  of  a  new  grbupisrn.  '  That' was  the  message  given  the'  nation- 
al cooperative  council  at  its  annual  meeting,  in  Washing' ton  l^y 
Glenn  Franl^,  president  of  Wisconsin  University.'  'He  declsred  the 

 symhol  of  the,  ..old^  America  was  the  .pioneer  with  his,  emphasis  upon 

-"'"individualism."    The  symbol" 'of -''the  new 'America  is  the  corporation- 
with  its  emphasis  upon  group  "a'cl'i.on,  i)r.,  Fiiank.  reminds' us  that"  ' 
..    , '  ,'agri culture ,  of  all  American' entei-prisfes-j,  has 'heen  the  mo's't  stub- 
.  ...  born  stronghold  of  in.dividualrsm-:''      The- ■  farmer  has  been  by  tern-' 
„■'   perajnent  c.nd  by  tradition  an  individual i'st  and  he  today'  is  suf- 
'    fearirg  the  fate  of  an  .individualist  in  a  co^rporate  age,'  There 
"is  m.ch  truth  in  the  Frahi:  s.tatements b\it  corpora t'e  management 
is,  not  ""the  whole  story  as  .attested  by  the  present^  difficulties 
of  hug.e  corpor^ctions.     The  great  mergers,  combinations  and  hold- 
er.'ing  companies  of  recent'  years  have  not  pre-vcnted  industrial  dis- 
'  "  .    treses,  failures  and  receiverships,     New  England  Homestead"  feels 
that  .the'  farmer,  with  all"  the  handicaps,  facing  him  .has.  given  an 
.  ,       ■.  .e:xcellent  .account  .of  hiras'elf  in  'corpo.rrJtO,"  or  gi*pup  action.  He 
'  :has  ..traveled,  the  co opera tiyb  road  qui t,e  as  far  as  the  ■a'verage 

,.   .   .industry  when  you  consider  the  numbers  involved.  Jortunately^to 
.America  he  has  been  someviihat  conservative,  e  ven '  individualistic , 
„,,.,.  It  is  well  to  have  someone  with  '.his.   fee't  on  the  grou"nd  'to  af~ 
"     ford  ,a'safe  foundation  for  those  vith  their '.heads  in  the  clouds. 
'  Hugged  individualism  is  not  the  curse  Qcca^ionaJly  implied.  It 
..  will  be  a  sad  da,y  for  agriculture  and  Ameri.ca  when  farmers  cease 
....  -to"  do  individual  thinking.     That  condition  suggests  mere  clods  or 
/ automatons  Tavo ring  a  feudalism  which  Dr.'  prarikf' wouM  avoid-.  In- 
,  -  dividual ,  think.ing  but  group  action  ..bas.e'd  upon  intelligerit  con- 
'/ ..  sideration  is  what  New  England  Homestead  favors.    Dr.  Erank  need 
hot  fe.^i*  that  farmers  will  turn  ^their  baclcs  upon  organization. 
"They  .will  face  it  and' achieve  it  with  their  eyes  and  brains  open. 

Land  Ba,nk  '  An  editorial  iri  American  Agri'Cuiturist  for  April'  30  s^ys 

"'"Eeports  from  the  .Ebderal  fiand  Banks  indicat'e-  that' pressure'  is 
being  ' ma.de  by  local  "creditors  on  many '  farmers ''to  pay  ill  'of  their 
"' .'    ■'  iPqal  debts  before  meeting  their  regular  iristallment'  payments  up- 
""  .'.on  ;th'eir  Federal  Land  Barik  rAort'gr.ges .  '  This  'is -a  grave  mistake. 
Continued  ownership  in  the  farm  and  the  farm  home  'is  of;  funda- 
mental importance,  and  the  mortgage  payitients  ' and  interest,  there- 
fore, should  come  before  almost  any  other  debt.    'Local  creditors 

 sometimes  try  to  convince  farmers  that  the  Land  Bank  can  wait. 

This  is  hot,  true..    'The  La.nd  Bank,  which  is  a  cooperative  organi- 
^ . zation 'and ■ operated  mainly  upon  funds  borrowed  .from  farmers,  has 
'    .'no  other  choice  except  to  foreclose  when  the  mortgagee  continues 
,. ,   ■    to' fail  to  make  his  regular  payments  on  the  principal  ahd'i'nter- 
' '  ".  est  j'  .      ■         ,     .    ■  ;  '  ;';  ^  ."     .        '" ' .  '■.'■;  ''  "'  '  : ,  -  ,  ; 

Wool  The  Commercial .Bulletin  (Boston)  for  April  30  says: 

Market    "Another  dull  week  has 'passed ' in  the  wool  trade.     Prices  are  in 
favor  of  the  buyer,,  "but  it  is  difficult  to "  say  !what' are  fair 
"quotations  for  any  description  of  wool.    'Very  little  i s , reported 
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from  the  West,  exd^pt  some  consignments  of  fine  and  fine  medi-um 
wools  from  the  PA3^'-Wes,t.  at.  advances- of  7  to  9  cents,  mostly,  and 
some  small  purcha€'es.  erf  mediufe-' wael  in  the' "bright  wool  States 
ahout  8-9  cent.s.  to  the  ■grower  f bi*' g-ood  to  choice  lots.     The  majv- 
ufac.turing  position  has •  changed  little ,  if  any.    The  mills  are 
doing  some  sampling  business-,  hut  it  is  not  bringing  "biisine-ss  to 
any  .appreciable  extent, .and  some  mills  have  stopped  more  .of  their 
machinery.     The  foreign  markets 'are 'rather 'slow,  although  gen- 
erally steady," 


Section  3    '  ' 
MABKET  QUOTATIONS 

Farm  ,  ■    '.  ..        "-■  " 

Products  April  29,— Livestock:    Slaughter  cattle,  calves  and  - 

vealers,   steers  (1100-1500  lbs,-)  good  and  choice  $6.50  to  $8; 
cows,  good  and  choice  $3.50  to  $4,75;  heifers  (550-850  lbs.) 
good  and  choice  $5.25  to  $6.50;  vealers,  good  and  choice.. $4 1 75 
to  $6;  feeder  and  stocker  cattle,   steers,  good  and  choice,  $4  to 
$6r  -heavy  weight  hogs  (250-350  lbs.)  good  and  choice  ' $3.20  to 
•$3.60;  light  lights  "(140-160  lbs.)  good  and  choice  $3.50  to 
$3.80;  slaughter  pigs  (100-130  lbs.)-  good  and  choice  $3  to 
$3e50  (soft  or  oily  hogs  and  roasting  pigs  excluded  from  above, 
quotations) . .Slaughter  sheep  and  lambs;    Lambs,  good  and  choice 
(90  lbs.  down) '  $6  to  $6.85;  feeding  lambs  (ra.nge  stock)  medium . 
to  choice  $3;75'  to_  $5. 65'.  •  •       •       ..  '. 

vol.  XL7,  N^.  •■^v  "'    '    .    '  \  V-.:   ^.  "l^''"?;'  ■ 

-  --  '^  ~" -  G-val^i-'^^^^  •-'MinheapoT'ls  "63  -^/"8  ' 

to  65  5/8^j  No.l  northern  spring*  Minneapolis  63  5/8  to  65  5/8^; 
No.l  hard  wi  fit  or*  Kansas' City  49'  i/4'  to.SO^^;  Fo.S-hard- winter*^-' . 
Kansas  6ity'- 49  to  49  3/4^;'  St V  Louis  55^  (Nom, No ;  1  '  ^ 

Winter  St.  Louis  53,1/4  to  53  l/2^-;  No.  2  S;R.  Winter 'Kans^.s  ' 
City  49:'l/4^;  St,  Louis  53  to  53  l/ 2^;  No.l  W.  Wh,,_  PDrtlr.nd 
"60;  1/2^;  110.2  Am.  'Bur.*  51  1/4  to  55  l/4{zJ;  Np.l  Durum  (Duluth) 
54  1/4  to  57  1/4^;  No. 2  rye  Minneapolis,  37  1/4 "  to  ^  38  i3/4^;  \N9,.2;.\ 
mixed  corn  •Kansas-  City  30  to  '31^;  Chicago  31, 1/4^;  ,  St;  Louis  3D^'-' 
(Nom.)V'N6.2  white  corn  Kansas  City  30  l/2  to  31  l/2^;' No.2  " 
iyellow  corn  K^lnsas  City  34  to  35^;  St.  Louis  31jzJ;  No.  3  yellow 
corn  Minneapolis  32  l/2  to  -33  l/2^;  Kansas  City  32  to  33  1/^(^1 
Chicago  30  l/2  to  31^;  St.  Louis^29  l/2  to  30^;  No. 2  white  oats 
Chicago  21  3/4  to  24^;  St.  Louis-22--to  221/2^;  No. 3  white  oats, 
;         Minnerpolis  20  3/4  to  21  3/4^  ;'"Kansas^City"  23  to  26  l/2^; 
-  :   ^      ,.  Chicago  .21  to;  2i;3/.4^5 ;-  St,  Lpuis-,225zJ  (Norn.)  ;-  Special ; No .2.  barley 
Minneapolis  5-1  .to ■  53^4lGilicagq. 47  to,  55^;  H.Q ,  1 , -f i (ix § g^d r.¥i,9^e 
olis.$l!,30  to  $1'.34»  .  ^"j:o  zr  't-.-    :       ^       ■        l~' U-^/; 

■  .  ^;  :      Mfiine-  sacked  Green:  Mountain  ppL7.toes  :$l-$l*3^^  joo^ 
pounds  in  Eastern  cities.;-- mostly:  70^  f.o'.b,-,  Presque  I.sle.,,'  Wis- 
consin sacked  Hound  Whites  75^85^  carlo t  sares. in  Chicago;  60^ 
f..9.b,  Stevens  point,  ,;Plorida  Spa-y.! ding  Rose  $8,50-$9  per 
dpy.ble^head  barrel;  in-  the.-  East;  -  $7,50  f.o.b,«  -Ha-stifgSi'  -.Texa?; 
Yellow- Bermuda;, onions  $1,75-$S.50  pero50-ppund.-sacks  -of -rU..  --S.:*i.c._: 
Commercjal^ -iii  .CQnsum.ing  centers ;.,$l,50-$li 65  f ,o*b«  E^yippnd-ville, 

♦Prices  basis  ordinary  protein. 
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South  Carolina.  Pointed  type  'cab'bag'e  $1.50-$2..25  per  Is-tushel 
<       ■  hamper -in -the- East  ,    Texas; RouM  type  ^3. 50-$4.25  ^  j)e-r  wes'tern 
lettuce  crate  in  ci ty'mrke  ts ;  .$2 .50-$2, 75  f  .o  .h^  .Lower  Talley 
" -'points.     iTdrth*  Carolina"  Klondike  *  strawberries  12^-15^  per.'quart 
~"''  -;  --i.in  Philadelphia.     Louisiana  stock  .6^-8^ ^  per  pint;,  auction  sales 
.$1-$1.75  per  24-.pint  crate  at  Hammond.  '  Hew  York  Baldwin  apples, 
No.l,  22  inches-.upy  $l.;];2|w.$l,25  per  "bushel  "basket  in  Nemr  York 
•    Gity;  •$1.10-$1.15  f.o.b.  Rocherster."      /  ,  ,  .  . 

■   .       Wholesale  prices  of -fresh  creamery  butter  at  .HewTork 
vyerer  -92  score,  203^;  91  score," -20f^ ;  "90  'score,  20-1^;     ;  \ 

.,'■•<    -  '  Wholesale'  prices  of  No,  1  afresh  American  cheese  at  ITew 

'I-'- '     ' York  were:  -Plats,  "lOs^^  to  "iSi^ ;  Sing-le  Daisies,  11^  to  llsj^; 
Young  Americas,  llf  to  12{zJ.  •  *  • 

o  Wholesale  prices  of  fresh  eggs,'  mixed  color s,,  at  New 

York  ^Urner-Barry  Company  quotations)  -sv^ere:  -Special' Packed,  17 
to  182^;  Standards,  16  to  16^^}  Rehandled 'Receipt s,  15  to  15f^. 

'      Average  price  Middling  spot  cotton  in  the  ten  desig- 
nated markets 'declined  24  points  to  5»58^  per  lb.     On  the  cor- 
responding day  one  "year  ■  ago  the  price-' stood -at  8.89'^.     May  fu- 
.      ture  contract  s  on  the  New  York  Cot  ton  Exchange  declined  25- 
poihts  'to'  5.72^,  arid  'On  "the  New  Orleans  Cotton  Exchange  de- 
clined 25  points  to  5,69^.   (Prepared  byBu.   of  Agr.  Econ.) 


Prepared  ia  the  Press  Service,  Office  of  ^Hforniation.  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  In  the  press  on  matters  affecting  agriculture,  particularly  sa  its 
tconoffiie  aspects.  Approval  or  disapproval  of  views  and  opiaions  quoted  is  expressly  disclaimed.  The  intent^ 
is  to  reHect  the  news  of  importance. 
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THE  ECONOMY  The  press  toda;^  says:  "The  sug-gestion  that  leaders  of  the 

PROGHAM  Senate  and  House  hold  informal  conferences  to  co-ordinate  their 

efforts  toward  Government  economy  was  advanced  yesterday  'by  Senator 
Oddie  of  IJevada,  as  hope  for  favorable  action  on  Prepident  Hoover's 
furlough  plan  for  Goverrjnent  emploj^ees  was  revived  at  the  White  House...." 


PRICS-LIPTING 
BILL 


press  today. 


The  Goldshorough  bill,  which  directs  the  federal  Reserve 
System  to  employ  its  control  over  credit  and  currency  in  an  effort 
to  restore  commodity  prices  to  aoout  the  1926  level,  was  adopted 
in  the  House  j'-esterday  "by  a  vote  of  289  to  60,  according  to  the 


PiiEM  BOAED  ,  The  Pederal  Parm  Board  anncu.nced  yesterday  that  it  wouM 

COTTOU  dispose  of  half  its  holdings  of  1,300,000  hales  of  stabilization 

■  cotton" within  a  year  fi'om  August  1,  according  to  the  press  today. 
The  report  says:  "The  amount  to  be  sold  represents  less  than  one- 
fifth  of  the  cotton  now  being  withheld  from  the  market  by  the  Parm  BOard  and  the 
Cotton  Cooperative  Association,  the  latter  having  agreed  with  the  board  to  retain 
its  2,100,000  bales,  until  July  31,  1933...."  .• 


PACKERS  LOSE  '  Modification  of  the  packers  consent  decree  tc  permit  the 

DECREE  MODI-  packers 'to  deal  at  wholesale  in  groceries  and' other  lines  not  re- 
PICATIOU  lat'ed  to  the  packing  house  industry  "vt'' s 'rej ected  yesterday  by  the 

Supreme  Court,  according  to  the  press  today.    Under  the  ruling  the 
packers  will  be  prohibited  from  continuing  in  their  present  lines 
of  business  and  must  comply  with  the  terms  of  the  consent  decree  'Aiiich  restricted 
their  activities  exclusivel;^  to  meat  and  other  slaughter  house  products. 


LOKDOU  TB/ES  The  London  Times  says  in  an  editorial  today:  "In  view  of 

OH  AIvIERICAlT        the  gigantic  resource^:  of  the  country  and  the  ease  and  rapidity 
DEFICIT  with  which  the  United  States  debt  has  been  redeemed  since  the  war, 

there  is  nothing  very  terrifying  about  the  possibility  of  a  deficit, 
The  credit  of  the  Governinent  will  not  be  seriously  impaired  if  a 
large  amount  has  to  be  raised  by  a  loan...." 


Al^ERICAH  COTTON  Consumption  of  Ame  rican  cotton  in  mills  in  India  in  the 

IN  imiA  eight  months  ended  March- 31  was  103,000  bales,  against  33,000  in 

the  same  time  last  season  and  7,000  two  seasons  ago,  according  to 
the  New  York  Cotton  Exchange  Service.     Consumption  for  the  season 

in  these  mills  is  expected  to  be  between  200,000  and  250,000  bales,  against  60,000 

last  season  and  10,000  two  seasons  ago.(Presf^,  Hay  1.) 


Section  2 

Federal  J.  M.  Kenworthy,  Memoer  of  the  British  Eotip.e  of  Corn- 

Powers       mons,  1919-1931,  writins'  nnder  the  title  "The  ^'a;-  Sack  to  Proc-- 
perity"  in  Current  History-       r  Ma:y,   sf-yr. :  "...In  the  United 
States  the  invisible  coveriT;ient  consists  of  the  org-anization  of 
the  Federal  Reserve  Bank,    'Wall  Street'   and  a  fe'»'  powerful  haiik- ' 
ers,  aided  hy  their  econoniists  and  sta.tisticians.     iTaturally,  it 
keeps  in  touch  with  the  President,  the  Secretary  of  the  Treasury 
and  the  political  leaders  of  the  party  in  power.     But  it  func- 
tions independently  a.nd  is  directly  answerahle  to  no  one.  In 
Great  Britain  the  invisible  government  consists  of  the  co^j.rt  of 

■  the  Bank  of  England,  whose  directors  are  appointed  'by  the  inner 
circle  of  the  financiers  who  control  the  large  international 
banking  houses.     The  court  of  directors  and  the  governor  have  a 
close  working  arrangement  also  with  tlie  permanent  officials  of 

■  the  British  Treasury,  who  in  their  turn  advise  or  irjform  the  .". 
Prime  Minister  and  the  Chancellor  of  the  Exchequer.     In  theory, 
the  Bank-  of  England,  the  bank'  of  the  banlcers,   is  divorced  from 
political  control  and  interference.     Actually  it  works  closely 
with  the  treasury,  as  already  stated;  but  the  treasury  itself, 
the  most  powerful  department  of  str^to,  attempts  to  work  indepen-:^ 
dently  of  the  political  heads  of  the  government ....  In  Errnce  the 
invisible  government  consists  of  the  governor  of  the  Banque  de 
Erancc,  the  central  bank  of  issue,   the- permrnent  officers  of 

the  French  Ministry  of  Finance  and  the  grande  bourgeoisie, 
principally  located  in  Paris  and  consisting  not  only  of  the  great 
bankers  e.nd  financiers  but- of  the  leading  industrialists.  The 
alliance  between  the  political  leaders  of  the  party  in  power  and 
the  invisible  government  of  France  is  similar  to  that  of  G-reat 
Britain. ,.  .The  German  situation  is  -very  similar,  except  that  the 
functions  of  the  central  bank  of  issue  are  even  more  indepedent 
of  the  popularly  elected  government...." 

Grain  Rates  A  Chicago  dispatch  April  27  says;  "Higher  grain  rates 

would  be  imposed  on  four  prime  '"hest  States  in  proposals  made 
April  26  by  western  trunk  line  railroads  at  the  Interstate  Com- 
merce Commission  hearing  on  freight  rates  of  grain  and  grain 
products.     James  F.  Cherry,  of  the  carriers'   ra.te  committee, 
offered  the  proposals  which  wO'ald  increase  rr.tos  in  Kansas, 
Oklah-oma,  North  Dalcota  and  Nebraska  as.  a  railroad  exhibit  in  the 
general  rate  hearing.     A.  B.  Enoch,   chairman  of  the  carriers' 
legal  com.m.ittee,  termed  them  '  rn  attempt  to  preserve  the  present 
income'   of  the  ror-ds.  .  .  .  The  increases  would  run  as  high  as  25 
per  cent  but  some  reductions' "in  rates  were  included.     Rrtes  from 
Kansas  points  to  Kansas  City  and  from  North  Dakota  points  to 
'    .    Minneapolis  were  hiked  highest.     These  points  received  f.:  vorable 
:       •  consideration  in  the  grain' rate  structure  built  by  the  commis- 
■  ■  sion  last  summer  and  la-tcr  thrown  out  by  the  Supremo  Court  after 

the  couriers  had  petitioned  for  a  rehearing.    Rates  from  Okla- 
homa points  to  Galveston  and  Houston,  under  the  proposals,  were 
advanced  m.ore  as  general  rule-  than  those  from,  these  points  to 
the  Kansas  City  market," 
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Hunting  .  An  editorial  in  The  Michigan  Tarmer  for- April  30  says: 

Gonmer-  "Game  is  one  crop  pf  which; Michigan. has  no  -surplus.  Every  year 
cializa-  thousands  of  city  sportsmen  are  unahle'.to.  gratify  their  desire 
tion         to  go  hunting  "because  they  do  not  oifv'n  ^ny_  f  arm  land.,  have  no 

interest  in  a  game  preserve,  or  are  unable  to  arrange  ?'ith  rural 
friends  to  shoot  on  their  property.     These  sportsmen  would  gladly 
pay  a  fair  sum  for  -the  right  to  hp.nt  on  private  property,  that  was 
kept  stocked  with  game,,  and:  the  sooner  the  farmers,  of  Michigan 
realize  this  just  so  much  sooner  .will  they  add  another  crop  to 
their  farming  program,:  : Anyone  interested  in  starting,, a  commer-^ 
cial  hunting  preserve ,  ■putting; their  lands  in  with  those  of  their 
neighbors,   should  write  , -in  .at  onece  so  that  they  can  get  matters 
under  way  and.  he  prepared. to  'harvest'   some  of  their  crop  of 
■.    game  this  fall.  ,    A  conservationist,  and  friend  of  the. farmer  and 
sportsman,  has  offered  to  donate  5,000  pheasant  eggs  through  the 
■Michigan  Farmer-  to  such  groups  this  spring,..." 

"Loose"  The-  British- Medical  Journal  for  April  16"  says:^  "An 

Milk  in    enterprising  newspaper  in  New  York  recently  investiga,ted  the 
Uew  York  dangers  lurking  in  'loose  milk' — that  is,  milk  retailed  other- 
wise than  in  "bottles — and  succeeded -in  creating  the  impression 
that  there  might  he  so,me  connection  between  the  infantile 
paralysis  epidemic  of  1931  and  milk  sold  in  this  way.  This, 
among  .other  factors,  led  Dr,  Shirley  W.  Wynne,  the  Commissioner 
■    ■-    of  Health.  ;f or  the  City  of  New  York,  to  set  up  a  body  of  experts 
■  to  look  into  the  whole  problem,  and  its  report  is  now  available. 
The  first  question  put  to  the  Milk 'Co.mmis sion  was  whether  loose 
-milk  represented  a  danger  to  health,  and  the  answer  was^'defi- 
.••■nltely  in-  the  affirmative.    Among  the  reasons  -put  forward  in 
■   --sapport  of  this  were  the .  following:     The  opportunities  for  the 
•  -removal  of  ■  creamcahdv'thc ..addition  of  water  are  greater  in  the 
case  _of  loose  milk  than  in  the  case  of  bottled  milk;  distribu- 
tio-n  by  dipping  from  cans  results  in  many  customers  receiving 
milk  which  is  belo,w  the  normal  standard  in  fat  and  in  total  solid 
content,  even  tho'ugh  there  has  been  no  deliberate  adulteration; 
nearly  20  per  cent  of  loose  milk  bought  at  retail  shops  in  the 
course  of  the  investigation  failed  to  meet  the  minimi^.m  require- 
ments for  total  solids  as  defined  by  the  sanitary  code;,  further, 
the  methods  used  by _re tailors  in  distributing  milk  otherwise  than 
in  bottles  loads  to  serious  danger  of  contrjnina.tion.     It  is 
.  "strikimly  -shoTO  in  the  report  that  while  the  handle  a.nd  cover 
.   "    '■  of -a  milk  pump — the  parts  seen  by  the  rjublic — may  be  well  cared 
,■  -      for,-:;.the  rest  of  the  apparatus  is  often  unclean  and  badly  cor- 
-     roded.     The  second  problem  dealt  with  by  the  commission  was  to 
■discover  what  further  precautions  could  be  taken  to  remove  the 
■  ;■■  -.    .  dangers  to  health  presented  by  loose  milk,   short  of  prohibiting 
its -'.sale.    Many  schemes  -were  put  before  the  commission — such  as 
.  setting  up  more  exacting  standards,  issuing  special  annual  per- 
mits, .  increasing,  the  inspection  and  supervision  staff,  of  the 
■.  ./Department  of  Health,  compulsory  homogenization  of  the  loose 
■  ;    milk  to  break  up  all  fat  globules,  and  the  compulsory  use  of 
,  ..  some  sanitery  mechanical  distributing  apparatus.    Despite  all 
these  suggestions,  ^Ahich  were  fiilly  discussed  and  consideMd, 
the  commission  ceme  to  the  conclusion  that  nothing  short  of 
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pi*ohibitio-n  of  the  sale.  of.,  lopjge  milk  woulii  meetTthe  case^  In 
'j-^v-iew  of  the  present  economic  si-tuation,  however,  ^  it' was  recommend- 
ed that  such  prohibition  should  not  be  made  effective  before 
January  1,  1933..  o •,  ■    ^       ,  , 

Meat  Prices  With  wholesale  prices;  of -bacon  .48.  per  cent  lower  than 

they  were  two  years  ago,  hams  53  per,  cent  lower,  and  pork  loins 
and  lard  39  and  48  per  :cent  lower,  respectively,  hog  prices 
declined  in  April  to  a  new  low  figure  for  the  year,  according  to 
a  review  of  the  April • livestock  and  meat  trade  issued  today  by 
the ■ Institute  of  American  Meat  Packers*   ,The  volume  of  trade  in 
pork  was  fairly  good  during 'the  month,  but  the  product  could  be 
.  '  s;old  only  a,t  low  levels^  .  and  declines  occurred  in  the  wholesale 
,       ■  '■■■prices  of  many  products.     The  e:K:port  trade  in  meats  and  lard 
during  the  month  was  only  f air.    Prices  of.  dreqsed  beef  were 
., steady  in  the  early  part  of  the  month,  but  declined  as  the  period 
"■  clo sed,  ■  Demand  for  dressed  lamb  was,  fairly  good  during  the  first 
part  of  April,  but  prices  declined  sharply  in  the.'la.st  two  weeks 
of  the '  period.  .  .  .. 

Wheat  and  G-eorge  L'.  Adarason,  writing  at  length  under  the  title 

Busines's  "Wheat  'Outlook  Offers  Hope  for  Agriculture  and  Business"  in  The 
Magazine,  of-  Wall  S-'t'reet  f  or:  April  30, .  says  t  ■  "  . . .  In  no  crop  year 
since-  1900  have  United-  States  combine.d  wheat  and  flour  exports 
'  .  '.      ,fallen  below  the  125,686,000  bushels  reported  -in  1931,  while  in 
1921  they  reached  359,021,000-  bushels.^  .  With  Argentina  and  Aus- 
tralia eliminated  as  heavy  exporters  after  July. and  until  1933 
^      and  Russia  a  minor  threat,-  Canada  and  the  United  States  will  vie 
for  the  principal  export  trade  between  next  July  and  January. 
Our  wheat  is  likely  to  be  in 'equally  go.od  demand  if  the  .Chicago- 
.Liveip)ool  spread  is  righted  before  then^     Therefore,  it  is  prob- 
able that  United  States  .exports  will  exceed  125,000,000  bushels 
in  the  coming  crop  year.    Moreover,  17,000,000  bushels  will  also 
have  to  be  deducted  for  domestic  requirements  if  present  pros- 
pects are  fulfilled.    About  125,000,000  bushels  , are  also  normally 
retained  as  a  'safe'  carryover  in  the-  event  of  a  crop  catastrophe. 
Thus,   shipments  even  at  the  minimum  rate  coupled  with  domestic 
excess  needs  and  allowance  for  a- safe  carryover,  would  shave  -the 
surplus  to  about  151,000,000  bushels.    Exports  approximating  the 
record  1921  figure  would  reduce,  the  carryover  to  far  below  normal, 
A  failure  in  the  November  crop  or  that  of  Canada  would  undoubted- 
ly be  reflected  in  considerably  higher  values  on  world  markets. 
The  Continent,-  with, home  supplies  running  low,  has  already  sig- 
nified by  recent  -leniency  in  upward  quota  revisions  that  it  will 
be  a  good  'bay&r  in-  the  next  four  months  before  the  new  crop 
comes  in.    Moreover,  European  prospects  are  not  entirely  favora- 
ble, with  Austria,  Poland  and  several  other  countries  in  Central 
Europe  reporting  adverse  conditions.     Italy  has  three  times  re- 
vised its  quota  upward.     Prance  ha.^  made -  eight  sucdessive  upward 
changes  since  February  1 .     Germany,  Greece,  Belgium,  Holland  and 
the  United  Kingdom  are  prospective  big  customers.  Pundamentally 
the  wheat  situation  provides  at  least  ,a  logical  base  for  the 
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view  tihat  the  golden  grain,  which  led  u's.  out  of  the  panic  -of 
1896,'  steadied  "business  ' during  the  war-  and  tenninc.ted  the.  1S21 
depression,  will  again  prove  the  Mo^es  to-  lead  iDusiness  out  of 
the  bondage  of  depression,"  •;     , . 


'  •"•  ••.'■•M    •  ■    Section    3  ..... 

■■■   ;  ■  QUOTATIONS,      '  : 

Farm  '  '  •  ... 

Products  May  2, — G-rain:  Ucl  dark  northern  spring*  Minneapolis 

63  3/4  to  65  3/4^;'  ITo.l' northern  spring*  Llinneapolis  63  3/4  to 
65  3/4^;  No.l  hard  win-ter*  Kansas  City;  50  l/2  to  51^;  No, 2  hard 
winter*  Kansas  City  50  l/4  to  50  3/4^;  Chicago  57^;  St.  Louis 
5752^;  No,l  S.R.  Winter  Kansas.  City  50  z/A(f;',  St,  Louis  54  to  54  ij^^ 
(Uom.)     1T0-.2  -S.E.  Winter  Kansas.  City  49:3/4  to  51.  l/2^  (Nom.); 
Chicago  56  3/4^;  St.  Louis  53  l/2  to  54{zJr  T^o.l  W.  Wh.  Portland 
ei^zJ;  No. 2  Am.  Dur,*  Minneapolis  52  5/8  to  56  5/8^j"Uo.l  Duium 
Duluth  56  5/8  to  59  5/8^;  No, 2  rye  Minneapolis  38  l/4  to  39  3/4^; 
Ho. 2  mixed  corn  Kansas  City  30  l/2  to  31  l/2^;  St.  Lo-uis.30  1/2^ 
(Uom,);  Ho, 2  i^hite  corn,  Kansas  City  30  1/2  to  32j^;.  Uo.2  yellow 
corn  Kansas  City  34  l/2  to  35  l/2^-  St.  Louis  31  to  31  "l/2^; 
No, 3  yellow  corn  Minneapolis  33  to  34^;  Kansas  City  33  to  34jzf; 
Chicago  31  to  31  l/4^;  St.  Louis  30  1/2  to  31^;  No. 2  white  oats 
Chicago  22  l/2  to  23^;  St.  Louis  2l^  (Nora.) ;  No. 3  white  oats 
Minneapolis  22  l/2  to  23  \l2^\  Kansas  City  23  to  26  1/2^;  Chicago 
21  1/2  to  23jzJ;  St.  Louis  21  to  21  l/2^;  Special  No«2  "barley 
Minneapolis  51  to  53^^;  Chicago  48  to  54^;  No.l  flaxseed  Minneap- 
olis $1.29  to  $1,33. 

Slaughter  cattle,   calves  and  vealers,  steers  (1100-1500 
I'b.-s.)  good  and  choice  $6,50  to  $7,75*  co\vs,  good  and  choice 
$3.50  to  $4,75;  heifers  (550-850  lbs.)  good  and  choice  $5.25  to 
$5.50;  vealers,  good  and  choice  $4.75  to  $6;  feeder  and  stocker 
cattle,  steers,  good  and  choice  $3,75  to  $6;  heavy  weight  hogs 
(250-350  lbs.)  good  and  choice  $3.20  to  $3,70;  light  lights  (140- 
160  lbs,)  good  and  choice  $3.60  to  $3,80;  slaughter  pigs  (100- 
130  lbs,)  good  and  choice  $3  to  $3,50  (soft  or  oily  hogs  and 
roasting  pigs  excluded  from  above  quotations) .     Slaughter  sheep 
and  lambs:    Lambs,  good  and  choice  (90  lbs.  down)  $5.50  to 
$6,25;  feeding  lambs  (range  stock)  medium  to  choice  $3.75  to 
$5,65. 

Maine  sacked  Grreen  Mountain  potatoes  $1-$1.2  5  per  100 
pounds  in  eastern  cities,    Wisconsin  sacked  Round  7/hites  8052^-8^ 
carlo t  sales  in  Chicago.    Florida  Spaulding  Rose  $8-$8,75  per 
double-head  barrels  in  the  East;  $7,50   .f.o,b.  Hastings.  Texas 
'    Yellow  Bermuda  onions,  U.  S.  Commercials,  $2-$2.50  per  50-pound 
sack  in  consuming  centers;  $1.50-$1,75  f.o.b,  Raymondville . 
Texas  Round  type  cabbage  $3.50-$4.25  per  western  lettuce  crate 
in  city  markets;  $2,50-$2,65  f,o.b.  Texas  points.     North  Carolina 
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Missiomry  strawberries  15^-17^  per  quart  ;  in  the  East.  Louisiana 
Klondikes  8^-10^,  per  pint  in  New  York-  ©L-tj;  auction  sales  ^I'- 
ll.15  f.o.'bc  at  Hammond,    IJew  York  Ba^ldwin-  apples,  No.l,'  2^  inche^-- 
up,  $1.25-$1.30  per  "bushel  "basket  in  New.  York  City;  $1,10-$1.15 
f.o.b.  Rochester. 

Average  prlee^  o.f  Middling  spot  cotton  in  10  designated 
markets  advanced  7  points  to  5,41^  per  pound.     On  the  same  day 
last  year  the  price  was. 9. 09^  per  Ih.    May  future  contracts  on 
the  New  York  Cotton  Exchange  advanced  7  points  to  5.54^,  and  on 
the  New  Orleans  Cotton  Exchange  advanced  6  points  to  b.bl^. 

Wholesale  ,;^rices  of  fresh  creamery  TDutter  at  New  York  . 
were:  92  score,  20s-^;  91  score,  20f^;  90  score,  20,;zf. 

■Wholesale  prices  of  No.l  f resh- -ijnerlcah  cheese'' at  New 
York  were:  Flats,  lOs^  to  13^;  Single  Daisies,  llS"  to  . 12^;  Young 
Americas,  II.2  to  124^. 

Wholesale  prices  of  fresh  eggs,  mixed  colors,  at  New 
York  ^Urner  Barry  Company  quotations)  were:  Special  Packed,  17 
to  182^;  Standards,  16  to  1&2</;',  Rehandled  Receipt  s ,  ' 15  to  15f^. 
(prepared  by  Bu.  of  A^r.  Econ.) 


DAILY  DIGES 


Prepared  in  the  Press  Service,  Office  of  Information.  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the, press  on  matters  affecting  a^Jricuiture,  particularly  hi  its 
ecou<?micLfflspects.  Approval  or  disapproval  of  views  iand  opinion^  qQoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance.  •  t 
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j    THE  ECONOMY  The  press  today  'says:  "The  House  passed  the  economy  com- 

!    PROGRAM  mittee' s  omnihus  economy  hill  hy  a  vote  of  315  to  67  last  night 

with  only  $38,124,008  left  of  the  original  estimated  savings  of 
$206,000,000  in.  expenditures  during  the  1933  fiscal  year. ...The 
fragments  of  the  original  hill,  already  attached  as  a  rider  to,' the  legislative  ap- 
propriation measure ,  will  go  to  the  Sena.te  today.... A  list  of  the  savings  of 
$38,124  ,  500  which  remain  in  the  hill  as  passed  follows:  Restriction  of  travel  in 
Army  and  Navy  Departments — $3,368,000.    Reduction  in  costs- of  Government  Printing 
Office— $4,000,000,  Abolition  of  International  Water  Gommission— $25,000.  Salary 
cut  of  11  per  cent  for  all  salaries  in  excess  of  $2 , 500— $12 , 000 , 000 ,  No  increase 
,     in  grade  or  filling  of  vacancies  in  Government  departments  during  the  year — $2,100,- 
i    000.  Retiring  superannuated  civil  service  employees — $3,000,000.    Elimination  of 
\    overtime  pay-- $5 ,600, 000.    Reduction  of  retirement  pay  to  affect  officers  drawing 
'    compensation  from  civil  sources  and' at'  the  same  time  receiving  retirement  pay — 
about  $1,000,000.  '  Reduction  of  travel  allowance  and  subsistence— $3,000 ,000.  Re- 
duction of  allowaiiiHl  of  mileage  to  memb&rs  of  Congress— $56,500.    Elimination  of 
Federal  heating  plant  in  Washington— $750 ,000.    Reorganization  of  Shipping  Board — 
$2,500,000.    Authorization  of  fees  for  Bureau  of  Mines  and  Bureau  of  Standards  and 
increase  in  sale  price  of •  Government  publications — $725,000.    Authority  granted 
President  Hoover  to  disband  Philippine  scouts — $5,000,000,  but  not'  considered  as 
'saved'  in  the  total. 

"Reductions  in  the  savings  proposed  by  the  bill-  are Eliminated  war-navy 
consolidation— $50,000,000  to  $100,000,000.    Reduced  salary  savings— $55,000,000. 
Continuing  Saturday  half-holidays — $9,000,000.     Increasing  appropriation  for  Gov- 
ernment Printing  Office — $1,000,000,    Continuing  Army  ai.d  Navy  transport  service — 
$2,000,000.    Restoring  appropriation  for  vocational  schools: — $8,500,000.  Rejection 
Of  Veterans'  Bureau  legislation— $48,714,000...." 


CIVIL  SERVICE  The  press  today  says:  "Employees  in  the  Government  service 

WORKERS'  B'ENEEIT    will  be  given  preference  in  filling  vacancies  in  higher  posi- 
tions, regulations  adopted  yesterday  by  the  Civil  Service  Commission 
stipulated.     The  ruling  was  recommended  by  the  Council  of  Personnel 
Administration,  which  was  created  by  an  executive  order  on  April  25.     One  of  the 
functions  of  the  council  is  to  fill  the  higher' positions  by  transfer  rather  than  by 
original  appointment.     This  extends  the  career-possibilitie(S  in  the  Federal  service. 


CORMLL ■  AVOIDS  •  An  Ithaca,  N.Y.,  dispatch  today  states  that  as  a  result  of 

SALARY  CUTS       deliberations  of  the  board  of  trustees,  Cornell  University  will  op- 
erate on  a  practically  balanced  budget  for  the  academic  year  beginr- 
ning  July  l.-  •■  Savings  and  economies,  according  to  an  announcement, 
permitted  the  budget  to  be  approved  without  resort  to  salary  reductions, 
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Section  2 

Agricultural  Joseph  F.  Duncan,  Secretary,  Scottish  Farm  Servants' 
Situation    Unionj  is  quoted  on  "The  Agricultural  Crisis"  in  The  Scottish 
Journal  of  Agriculture  for  April.     He  says  in  part:  "I  would  sum 
up  the  trend  of  economic  forces  at  work  in  the  world,  within 
which  agriculture  has  to  adjust  itself,  as  follows:  It  would  ap- 
pear that  the  rate  of  industrial  expansion  upon  which  this  coun- 
try has  depended  for  the  past  two  generations  will  slow  down  very 
considerahly  and  new  forms  of- industrial  activity  will  have  to  he 
sought.     That  is  likely  to  lead  to . a  very  considerahle  restric- 
tion in  the  opportunities  for  the  surplus  population  reared  in 
■    agricultural  families  finding  employment  in'  industry.    At  the 
  same  time,  the  opportunitio s.  f or  emigration  are  unlikely  to  pro- 
vide anything  like  the  outlet  we  have  heen  accustomed  to.  This 
is  showing  itself  in  the  number  of  unemployed  agricultural  work- 
ers remaining  in  rural  Scot^gind.     The  number  of  disemployed  farm 
workers  is  probably  not  as  great  as  if  has  been  in  former  years 
(the  decrease  between  1908  and  1913  of  male  workers  regularly 
employed  on  Scots  farms  according  to  the  Agricultural  Returns 
was  17,400  and  between  1921  and  1931  was  6,441),  but  the  new 
feature  is  that  the.  workers  have  to  remain  unemployed  because 
they  can  not  find  openings  in  other  industries  and  emigration  has 
virtually  ceased,;.  The  position  is  worse  in  nearly  all  European 
countries,  while  in  overseas  countries  the  agricultural  popula- 
tions have  now  begun  to  decline.    Against  this  has  to  be  set  a 
decline  in  the  birth-rate  in  most , count ries,  although  the  rate 
of  decrease . amongst  the  agricultural  population  is  not  so  great 
as  amongst  the  urban  population.    Turning  to  agriculture  itself 
we  find  a  rapid  increase  in  its  productive  powers.     The  results 
of  a  generation  of . scientific  research  and  education  are  begin- 
ning to  be  applied,  and  if  the  rate  of  progress  is  slow  compared 
with  the'  knowledge  available",  it'  is  mor.e  rapid  than  Our  power  to 
put  the  output  into  consumption.     The  engineers  have  only  begun 
.  to  apply  themselves  seriously  to  the  development  of.  agricultural 
machinery,  but  ha\e  already  produced  revolutionary  changes  in 
cereal  growing.    All  this  points  to  the  likelihood  that  produc- 
tion will  continue  to  increase  with  a  decreasing  employment  of 
labor. ..." 

Business  The  Business  Week  for  May  4  says:  "We  have  reached  the 

Condi-      stage  of  our  difficulties  where  we  can  not  afford  to  be  ungrate- 
tions        ful  for  small  favors. .. iDespite  the  doubts  arid  discouragements 

•  about  certain  fundamental  features  of  the  situation,  particularly 
as  regards  official  and  legislative  attitudes  toward  the  problem 
of  recovery,  April  afforded  some  evi'dence  of  inherent  econom.ic 
vitality  s.nd  convalescence.  ..  .The  decline  in  important  business 
'  '  '  .■        indicators  and  in  commodity  prices  -slackened  and  in  some  cases 
,  -     .  ceased. ., .Merchandise  carloadirigs  have  risen  moderately,  and  as 
.  ■■  ■      the  month  closes  steel  production  is  slowly  expanding  under  the 
■   stimulus  of  increased  activity  in  the  automobile  industry,  which 
is  expected-  to  continue  for  several  months .More  significant 
are  the  first  signs  tha,t  Federal  Reserve  efforts  to  start  credit 
expansion  are  beginning  to  take  ef feet. .. .Although  contraction 
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contimed  in  the  out-of-t.oTO  "banks,  ..loans  and  investments  of  the 
Uew  York  memoer  "banks  last  week  showed  an  important  an  unexpect- 
edly prompt  response  to  open-market  operations  of  the  Reserve 
authorities  for  the  first  time  since  last  Septemher,  including 
even  an  upturn,  in  commercial  loans ... .Reduction  of  money  rates 
in  foreign  centers  also  reflects  further  easing  of  financial 
tension, ...  If  this  tendency  continues  it  will  "be  an  encouraging 
indication,  that  the  stormy  winter  is  past  and  spring  not  far  "be- 
hind. ..." 

Danu"bian  Emil  Lengyel,  writing  under  the  title  "Danuhian  Economic 

Condi-     Union  a  Necessity"  in  Barron's  for  May  2  says:  "...  The' economic 
tions        crisis  in- the  Danu'be  Valley  is  much  more  intense  than  the  depres- 
sion in  the  Western  World.    Besides  overproduction  and  the  mal- 
.  distrihution  of-  the  nations'  gold  a,nd  consuming  capacity,  namer- 
•  ous  causes  a.re  at  work  along  the  Danu'be  to  aggravate  a  situation 
that  is  had  enough  in  itself.    Eirst  of  all,  a  largo  part  of  the 
economic  body  of  that  po.rt  of  Europe  is  paralyzed.  '  Whatever 
"benefits  Russia  may  derive  from  the  Eive-Yer.r  Plan,  it  means 
nothing  for  the  near"by  countries.     Poland,  which  before  the  war 
was  the  main  artery  of  Russian  industry,  is  cut  off  from  her 
natural  hinterland.     The  Roimianian-Russian  "boundary  is  still  an 
impenetrable  front  line.     The  decreased  Oriental  business  makes 
its  effects  strongly  felt  also  on  the  rest  of  the  Danubian  coun- 
tries.    Then,  again,  the  crisis  of  nationalism  is  nowhere  more 
acute  than  in  the  Danube  Valley  where  nations  born  out  of  the 
war  are  competing  with  one  another  in  the  strict  interpretation 
of  sovereignty.     'Along  the  Danube, '  Elmer  Hantos,  A  Hungarian 
financial  authority,  wrote  the  other  day,    'the  world  is  backing 
into  the  age  of  the  mail  coach.'    Eif teen  years  ago  a  trip  down 
the  Danube  from  Passau  to  the  Iron  Gate  could  be  completed  with- 
out crossing  a  frontier  and  without  having  to  bother  with  pass- 
ports, while  today  one's  passports  are  examined  six  times  on 
the  sme  trip,  as  one  crosses  as  mo.ny  frontiers.     No  more  diffi- 
cult problem  could  be  found  than  the  one  with  which  the  new 
Danube  conference  will  be  confronted.     Yet,   it  is  the  consensus 
of  opinion  in  that  part  of  the  world  that,  failing  an  agreement 
on  some  sort  of  a  United  States  of  Europe — in  the  economic  sense 
of  the  word— the  chances  of  which  since  Briand' s  death  are  ex- 
tremely slight,  a  Danubian  economic  union  will  have  to  be  formed 
before  the  countries  along  the  river  can  hope  for  any  improvement 
in  their  plight."  .  -  ,     .  , 

Engineering  An  editorial  in  Farm  and  Ranch  for  May  1  says:  "Eac- 

of  By-      tories  nowadays  never  grow  haphazardly;  they  are  engineered  to 
products  save  time  and  to  utilize  all  raw  materials  that  enter  their 

gates  to  the  greatest  practicable  degree.     The  by-products  of  a 
modern  plant  frequently  make  the  difference  between  success  and 
failure.     The  old  wasteful  days  are .forever. gone,  when  the 
principal  product  of  .the  factory  carried;  .the  entire  load  and 
everything  else  was  burned  in  the  furnace"  or  dumped  in  the  creek. 
The  successful  farm,  under- modern-  conditions  must  be  engineered 
(planned)  as  carefully  as.  a,  modern,  industrial  plant.     .To.  utilize 
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all  the.  land  to  its  fullest  practicable  .ej^tent;  to  conserve  the 
operator's  time.;  and  to  tring  the  greatest  possible  return  for 
the  time  employed — all. these  are  essentials  of  a  successful  farm. 
Too  little  attention  has  been-  given  to  so  arr9,nging  the  farm 
plant  that  all  these  conditions  may- be.  met... ,  .Every  farm  is  a 
different  problem  .in  engine  ring  for  efficiency,  yet  the,  sam^e 
principles  are  involved  in  all  of  them.     No  less  important  than 
fences  and  barns  themselves,  is  their  proper  arrangement ;  and 
probably  no  equal  investment  will  pay  such  returns  as'  yyill  good 
fences  properly  arranged  to  secure  the  full  use  of  farm  wastes 
by  livestock  with  the  least  expenditures,  of  the  operator' s  own 
time. . . . "        ,  ■ 

Land  Bank'  Subscription  to  stock  in  the  12  I'ederal,  Land  Banks 

Stock     -amounting  to  $63,243,700  by  the  Secretary  of  the  Treasury  on 
behalf  of  the  Government,  from  the  fund  of  $125,000,000  voted 
by  Congress  for  the  purpose,  increased  their  capitalization  to 
$128,605,609  or  nearly  100  per  cent,  according  to  the  annual  re- 
port of  the  Federal  Farm  Loan  Board  just  transmitted  to  Congress. 
"As  a  result  of  these  additions  to  the,  capital,  the  financial 
position  of  all  the  Federal  Land  Banks  has  been- greatly  strength- 
ened," says  the  report.  .  "On  Fcbrur.ry  29,  1932,  the-  ratio  be- 
tween the  total  capital  of .ihe  12  banks  and  the  total  bonds  out- 
standing was  1:9;  the  ratio  on  December  31,  1931,  was  1:18.  The 
ratio  between  the  total  capital.,  reserves  and  undivided  profits 
on  February  29,  1932,  and  the  bonds  outstanding  was  1:7.  The 
new  capital  also  provides  the  banks  with  funds  with  which  to 
continue  to  make  new  loans  and  should  enable: them  to  sell  addi- 
tional bonds  as  the  market  improves.     Furthermore,  on  February 
29,  1932,  $61,756,260  of  the  appropriation  remained  subject  to 
call  from  the  Treasury  at  any.  time  in  order,  to  meet  the  future 
needs  of  the  banks."    The  capital  of  these -banks,  aside  from 
the  G-overnment' s  recent  investment,  is  practically  all  owned  by 
"Mational  Farm  Loan  Associations  and  the  borrowers  own  the  stock 
in  the  associations.   (Press,  May  4.) 


Section  ,3;    .    .   ,  ;   .  .  ■ 

Department  of 

Agriculture  T.  Swann  Harding,  writing  under  the  title  "The  Meta- 

morphosis of  the  Horse  Doctor"  in  The  May  Scientific  Monthly, 
says:  "...Today  all  our  private  veterinary  colleges  are  closed 
for  lack  of  students,  and  only  full-time,  four- year- course 
state  colleges  remain.     Three  thousand ■ student s. enrolled  in 
1916;     582  in  1926;  the.  132  graduates,  in  1926  would  not  fill 
Bureau  of .  Animal  Industry  vacancies  alone,  as  it  employs  1,350 
veterinarians  with  an  annual  10  per  cent  turnover.     When  hog  - 
cholera,  ran  amuck  in  September,  1926,   serum  , could  not  be  made 
fast  enough  and  one.  and ,  five,  tenth.s  million. hogs  died  unneces- 
sarily because  serum.  CQ-uld  not  be  prepared  in  - less-  than  two 
-  months.     The  veterinary  shortage  is  even  more,  severe  ths,n  the 

serum  shortage  as  it  takes  four  years  to  make  one  veterinarian] 
.  Yet. the  field  for  well-trained  veterinarians  has  broadened 
greatly 'and  includes  disease  control,  city  milk  and  meat 
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inspection, , state  and  county  veterinarians,  the  manuf acture  of 
"biologicais,  promotion  'of  !^tock  raising,  army  work,  teaching, 
equine  work  on  17  million  horses,  tuherculosis  testing,  fur  farm- 
ing with  vaiuahle  breeding  stock,  and  the  poultry  industry.  There 
are  now  only  10,000  veterinarians ' in  the  United  St£t6s,  or 
scarcely  one  for  each  18,000  domestic  animals,  not  counting  dogs, 
cats,  fur  hearers,  or  poultry,  and  many  of  the  number  are  perhaps 
near  retirement  or  are  already  parti&.lly  inactivated.    Each  year 
the  report  of  the  chief  of  the' Bureau  of  Animal  Industry  calls 
attention'to  this  situation  and  the  "bureau  has  heen-most  active 
in  fostering  veterinary  education. ..  .The  fact  should  "be  empha- 
sized that  the  United  States  G-overnment,  through  the  Bureau  of 
Animal  Industry,  without  heing  autocratic,  and  without  any  un- 
pleasantness, has,  taken  stock  of  the  situation,  and  has  aided 
materially  in' weeding,  out  low-grade  colleges.     The  entrance 
standards  and  educational  requirements  of  colleges  have  "been 
.raised,'  and  the  country  now  has  well- trained  and  well-equipped 
vetey-inarians.    Jinally,  the  Bureau  of  Animal  Industry  has  so 
..su.cces.sfully  advertised  the  shortage  of  veterinarians  that  in- 
creased enrolments' are  now  observed  and  we  shall  soon  have- as 
many  highly  trained.,,  ac'ciredited  veterinarians  as  we  need-- consid- 
ering the  manner  in  which  the  com'bat  against  animal  disease  is 
organized.     It  is,  therefore,  'quite  possihle  foir  a  government 
dgency  skilfully,  quickly  and  efficiently  to  renova'te-  a -profes- 
;sion  in,  all  its  "branches,  and  thus-  to  render  the  public  a '•tre- 
mendous service..,."  ■ 


■ '  .  Section  4 

.  ':  .    J/IARKET  QUOTATIONS 

Parm  .  ■  .■    .  ■  -, 

products  May  3. — Livestock  at  Chicago:     Slaughter  cattle,  calves 

and  vealers,:  steers .( 1100-1500  lbs.)  good  and  choice  $6.50.  to 
$7,75;  cows,  good  and  choice  $3.50  to  $4.75;  heifers  (550-850 
lbs,)  good  and  choice  $5.25  to  $5.50;  vealers,  good  and  choice 
$4.50  to' $6;'  "feeder  and  stocker  cattle,   pteers,  good  and  choice 
$3.75  to  $6.    Heavy  weight-  hogs  (250-350  lbs.)  good  and  choice 
$3.25  to. $3. 65;  light  lights  (140-160  lbs.)  good  and  choice 
$3.50  to  $3.75;  slaughter  pigs  (100-130  lbs.)  good  and  choice 
$3' to  $3.50-  (soft  or  oily  hogs  and  rorsting  pigs  .  excluded  from 
above  quotations.)     Slaughter  sheep  and  Irmbs:    Lambs,  good  and 
choice  (90  lbs.  down)  $5.75  to  $6.50;  feeding  lambs  (range  stock) 
medium  to  choice  $3.75  to'$5.65. 

-Grrain:  '.Uo.l  dark,  northern  spring  wheat,*  Minneapolis 
62  5/81P  to  64  5/8^;  No.l  northern  spring, *. Minneapolis  62  5/8^ 
to  64  5/8cf;  No.l  hard  winter,*  Kansas  City  50  3/4^  to  51^;  No. 2 
hard  wdnter,*  Kansas  City  49^  to  50(^;  St.  Louis  54  1/2;^:  to  55^ 
(Nom.);  No.l  soft  red  winter,  St.  Louis  54^  (Nom.);  No. 2  soft 
red  winter,  Kansas  City  50^;  Chicago  56^^;  St.  Louis  53  l/2^;  No.l 
white  wheat,  Portland  60^;  No. 2  amber  durum,*  Minneapolis  50  l/4^ 


♦Prices  basis  ordinary  protein. 
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to  54  1/4^;  No.l  dunom,  Duluth  55  l/4^  to  58  l/4^-  No. 2  rye, 
Minneapolis  36  l/ 4^  to  37  3/4^;  No. 2  mixed  corn,  Kansas  City 
30^  to  31  1/2^;  St.  Louis  30  l/2^^ ;  No. 2  white,  Kansas  City  30^ 
to  32^;  St.  Louis  30  l/2^;  No. 2  yellow,  Kansas  City  34^  to  35  l/2^ 
St.  Louis  31^^  to  31  l/2(i<;  No. 3  yellow,  Minneapolis  33^  to  34^; 
Kansas  City  32  l/2^  to  34^;  Chicago  30  l/2^  to  Sl^zf;  St.  Louis 
30{zf  to  30  1/2^;  No. 2  white  oats,  Chicago  22  3/4^  to  24  l/2^;  St. 
Louis  22  1/4^  to  22  l/2^;  No. 3  white,  Minneapolis  22  1/4^  to 
23  1/4^;  Kansas  City  2Z(f:  to  26  l/2^;  Chicago  21  1/4^^  to  23{zJ;  St. 
Louis  21^  to  21  1/252?  (Nbm.);  Special  No. 2  barley,  Minneapolis 
51^  to  53j^;  Chicago  47{zf  to  55jzJ;  No.l  flaxseed,  Minneapolis  $1.26 
to  $1.30. 

riorida  Spaulding  Rose  potatoes  $8-$9  per  double-head 
barrel  in  the  East;  $7,50  f.o.b.  Hastings.     Maine  sacked  G-reen 
Mountains  $1-$1.25  per  100  pounds  in  eastern  cities;  62^^-65^ 
f  .o.b.  Presque  Isle.     Wisconsin  sacked  Round  Whites  75^-85(2?  car- 
lot  sales  in  Chicago;  60^-622^  f.o.b.  Stevens  Point.  Louisiana 
Klondike  strawberries  $1.50-|1,85  per  24-pint  crate  in  city  mar- 
kets; auction  sales  $1-$1.172  f.o.b.  Hammond.     Texas  Yellow 
Bermuda  onions,  U.  S.  Commercials,  $2-$2.35  per  50-pound  sack  in 
consuming  centers;  $1.50  f.o.b.  Laredo.     Texas  Round  tj'^pe  cabbage 
$3.75-$4.25  per  western  lettuce  crate  in  city  markets;  $2.50- 
$2,65  f.o.b.  lower  Valley  points.     New  York  Baldwin  apples,  No.l, 
22  inches  up,  $1.15-$1,25  per  bushel  basket  in  New  York  City; 
mostly  $1,10  f.o.b,  Rochester. 

Average  price  of  Middling  spot  cotton  in  the  ten  desig- 
nated markets  advanced  5  points  to  5.45^  per  lb.     On  the  cor- 
responding day  one  year  ago  the  price  stood  at  9.OI52J.  May  future 
contracts  on  the  New  York  Cotton  Exchange  advanced  6  points  to 
5.60^,  and  on  the  New  Orleans  Cotton  Exchange  advanced  8  points 
to  5.59^. 

Wholesale  prices  of  fresh  creamery  butter  at  New  York 
were:  92  score,  202^;  91  score,  204{^;  90  score,  20^. 

Wholesale  prices  of  No.l  fresh  American  cheese  at  New 
1  1  ' 

York  were:  Plats,  IO2"  to  13^;  Single  Daisies,  llg"  to  12^;  Young 

Americas,  II2  to  l2-§-^. 

Wholesale  prices  of  fresh  eggs,,  mixed  colors,  at  New 
York  (Urner  Barry  Company  quotations)  were:  Special  Packed,  17 
to  19^;  Standards,  16  to  162^;  Rehandled  Receipts,  15  to  , 
(prepared  by  Bu.  of  Agr.  Econ.) 


AILY  ^^^GEST 


Prepared  in  the  Press  Service.  Office  of  Information,  United  States  Depertment  of  Agriculture,  for  the  purpo»»  of 
1      Ijreseating  all  shades  of  opinion  as  reflected  in  the  press  on  matters  afTecting  agriculture,  particularly  in  its 
economic  aspects.    Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.   The  intent 
is  to  reflect  tJie  isews  of  importance.   '  '  ,  ^ 
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i  THE  ECOITOMY.  ...  .  The  press  today  says:' "The  remnants  of  the  omnibus  economy 

I  PRO&EAM  >illj  with  its '  estimate-d  savings  - of  $38,124,500  dwindling  to  a  hare 

'  $30,000,000,  ■  TAere  sent  to 'the  Senate  yesterday  as  House  leaders 

abandoned  all  hope  of ' finding  a  way^  to  replace- some  of  the  major 

items  stri-cken  from  the  bill.'   A  study  of  the  nearly  wrected  bill  showed  that  some 
\  of  the  items  listed  , by  the'  co.mmittee  had  already  -been  embodied  in  previous  bills 
I  passed  by  the  House, ^  or  in  bills  yet  to  be  introduced,  and  that  others  were  left 

open  to  dispute,... "  .    '     '         '  ' 

An  editorial  in  the  Baltimore  Sun  today  says:  "In  ripping  out  of  the 
i  economy  bill  practically  all  of  the  major  savims  'fcir  which  that  measure  called, 
\   the  House  of  Representatives  has  passed  the  buck  for  the  balancing  of  the  Nation's 
I  "budget  a,nd  the  protection  of  the  Nation's  credit' to  the  Senate  and  the  administra~ 
I  tive  departments...."  ,  '  ' 


The  press  to^ay.  states  that  the  Senate  fin8,nce  committee 
yesterday  returned  to  tariff  as  a  source  of  national  revenue.  Re- 
versing its  action  of  last.^Areekj   the  group  restored  to  the  new  tajc 
bill  import,  duties  on  coal,  oil  and  copper,  and  added  lumber  for 


BANK  BILL  The  press  today  says:  "Senator  Glass  has  agreed  to  two 

CHANGES  important  change s^^^eraanded.  by  banking  interests  in  his  remodeled 

banking- bill  and/wifl'  be  made  when  the  measure  reaches  the  Senate 
floor,  'he  indicated  yesterday.     In  one  instance,  the  divorce  of 
security  affiliates  from,  parent  institutions  will  be  required  within  five  years 
instead  of  in  three,  as  the  bill  prescribes.     In-  the  other  instance,  the  provision 
allowing  national  banks  to  establish  branches  within  a  fifty-mile  radius,  regard- 
less of  State  borders,  will  be  eliminated....". 


CONTRACTORS  URGE  Holding  that  recent  changes  in  the  Jedoral  Reserve  System 

!  INDERAL  BUILDING    have  made  the  Nation's  credit  "impregnable,"  the  governing  board 
IfO-AN  of  the  Associated  General  Contractors  of  America  meeting  at  Wash- 

ington May  3  recommended  a  $1,500,000,000  federal  bond  issue,  the 
proceeds  of  which  would  be  lent  at  cost  to  States,  cites  and  other 
civic  agencies  for  public  improvement  construction,  according'  to  the  press  of  Me.y 
4.    A  "productive  reconstruction  work  corporation,"  to  be  created  by  legislation, 
TOuld  acljninister  the  bond  issue  proceeds,  under  the  contractors'  proposal. 

MILK  IN  MUNICH  "The  Munich  Medical  Weekly  recently  astonished  the  world 

with  the  report  that  Munich  drinks  more  milk  per  capita-  tha,n  anir 
other  German  city.     The  consumption  of  beer,  on  the  other  hand,  is 

dropping  steadily.    Prom  420  liters  (110.9  gallons)  a  head  of  population  in  1890, 

consumption  of  beer,  in  tliat  city  noted  for  its  beer,  fell  to  220  liters  in  1928, 

and  below  200  for  1930."  (Press,  May  4.) 


TARIITS  IN 
lAX  BILL 

good  measure. 
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Back  to  A  St.  Louis  dispatch  May  3  says:  "Throughout  the  Middle- 

Farm  Move-    west  there  is  a  steady  "back  to  the  farm  trek,  according  to 
ment         Wood  Uetherland,  president  of  the  St.  Louis  Federal  Land  Bank. 

The  movement  is  perhaps  the  "broadest  and  most  far-reaching  in 
the  history  of  the  Middlewest,  he  "believes.  More  than  40  per 
cent  of  the  current  farm  sales  are  to  city  people,  he  added." 

Bank  Policies  of  prudence  on  the  pa,rt  of  "bankers  "instead 

Policies  of  hampering  "business  recovery,  are  the  highest  form  of  puhlic 

service  they  can  render  under  existing  conditions,"  the  economic 
policy  commission  of  the  American  Bankers  Association  declares 
in  a  statement  issued  at  New  York  todaj''  in  reply  to  expressed 
views,  "unfair  to  the  "banks,  that  "business  has  not  started  a  re- 
vival "because  they  remain'  over-cautious  in  respect  to  extending 
credit,"     The  statement,  after  discussing  the  "beneficial  effects 
of  Federal  Government  financial  reconstruction  mea:sures,  devised 
"to  give  hanking  and  "business  a  chance  to  regather  strength  to 
undertalce  reconstruction  of  their  normal  processes  with  their 
own  resources,"  says:  "Unfortunately  general  trade  "and  industry 
have  not  shown  the  regenerative  strength  hoped  for.     A  view  of 
this  unfair  to  the  "banks  has  been  created,  to  the  effect  that 
"business  has  not  started  a  revival  largely  "because  the  "banks 
remain  over-cautious  in  respect  to  extending  credit.     As  practi- 
cal "bankers  we  know  that  this  as  an  indiscrimir^te  indictment  of 
hanking  as  a  whole  is  groundless.,,^.".. 

British  An  editorial  in  The  Wall  St.  Journal  for  May  3  says: 

Tariff      "British  tariff  act  which  went  into  effect  March  1,  1932,  ten- 
tatively levied  10  per  cent  duties  on. nearly  all  imports  except 
those  already  dutia"ble.     The  law  also  'g-et  up  a  committee  with 
authority  to  recomi'aend  higher  duties  for  protective  purposes. 
This  has  resulted  in  an  order  which  became  effective  April  26 
increasing  the  tentative  duty  of  10  per  cent  on  many  manufactured 
and  semi~manaf actured  goods.     The  new  rates  vary  f rom^l5  to 
33  l/ 3  per  cent  ad  valorem,  as  .they  axe  reported  to  the  Depart- 
ment of  Commerce,  with  20  per  cent-  the  average.     The  temporary 
duty  of  50  per  cent  levied  on  a  lim.ited  number  of  articles  last 
autumn    is  revoked  as  of  April  25  and  lower  rates  imposed.  With 
the  exception  of  silk  hosierj^  and  rubber  tires,  products- of  the 
Empire  appear  to  be  on  the  free-  list,    American  typewriter  man-  -. 
ufacturers  will  benefit. by  a  reduction  to  10  per  cent  from  the 
temporary  duty  of  50  per  cent.     Other  products  on  the  abnormal 
import  list  of  interest  to  Amcrice.n  exporters  have  been  consid- 
era.bly  reduced  although  the  ra.tcs  now  in  effect  are  in  some 
ca.ses  high;  a,  few  that  were  form.crly  free,   such  as  furs,  dressed  .. 
leather  a.nd  agrieultura^l  machines,  will  pay  15  per  cent.  Iron 
and  steel  duties  are  to  be  revised  within  90  days.     It  ha.s  been 
roughly  calculated  that  riout  45  .per  cent  of -American  exports 
were  taken  from  the  free  list  under. the  10  per  cent  act  as  of 
March  1,    But  as  the  complete  tariff  schedule,  a.s  amended  April 
26,  has  not  j'-et  been  received  here  if  is  not  possible  to  say  how. 
mach  of  our  export  trade  will' be  affected  by  the  change  from  a, 
'free  trade*   to  a  protective  policy.,.." 
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Chemical  The  chemical  industries  have  successfully  met  the  test 

Industries      of -two  full  yea.rs  of  depression,  and  have  shown  that  the  im- 
mense expansion  of  the  preceding  decade  was  soundly  hased,  ac- 
cording' to  a  summary  in  Industrial  and  Engineering  Chemistry  hy 
•  Otto  Wilson,  Washington  statistician.     In  foreign  tra.de,  it  is 
pointed  out,  chemicals  have  made  a  particularly  good  showing. 
(Press,  Mays.) 

Farm  "Disposals  of  farm  real  estate  of  the  Federal  Land 

Real         Banks  were  greater  in  1931  than,  in  any  previous  year, "  says  the 
Estate      annual  report  o'f  the  Federal  Farm  Loan  Board  transmitted  to  Con- 
Sales        gress  Monday,     The  ntmber  of  sales  exceeded  those  of  1930  "by  35 
per  cent  and  the  amount  ohtained  for  the  farms  exceeded  the  pre- 
vious year's  figure  "by  16  per  cent.     The  total  number  of  prop- 
erties disposed  of  was  4,232  for  a  total  consideration  of 
$11,302,235.     The  hoard's  report  attrihutes  the  increase  in  the 
numher  of  sales  largely  to  improved  sales  organization  and-  it 
points  out  that  the  decline  in  the  net  amount  received  for  the 
properties  reflects  the  trend  of  r.gricultural  real  esta,te  values 
during  the  latter  part  of  1931.     "With  lower  prices  of  agricul- 
tural commodities  and  an  increase  in  the  amount  of  real  estate 
acquired  hy  "banks  and  other  institutions  dealing  in  farm  mortgage 
loans  and  with  such  properties  potentially  if  not  actually'"  on 
the  market,  a  decline  in  prices  was  almost  inevitable."     The  re- 
port also  points  out  that  the  banks  received  in  1931,     80.1  per 
cent  of  their  investment  in  the  properties  disposed. of  while  in 
1930  the  percentage  was  83.9.  : 


i'rice  An  editorial  in  The  Wall  Street  Journal  for  May  4  says; 

llifting    "On  May  2  the  House  of  Representatives  passed  the  Goldsborough 
5ill         bill  and  on  May  3  French  francs  and  Dutch  guilders  advanced  be- 
yond the  gold  export  point.     This  may  have  been  coincidence,  but 
it  is  more  probable  that  the  advance  was  due  to  a  foreign  mis- 
interpretation of  the  terms  and  effect  of  the  so-called  'easy 
money'  bill.    The  bill  has  something  of  a  gauntlet  yet  to  run. 
It  must  face  the  Senate  and  if  it  passes  that  body,  there  is  the 
probability  of  a  presidential  veto.     However,  even  if  it  should 
become  a  law,  there  is  nothing  in  it  to  alarm  anyone  who  fears 
inflation,  for  there  is  not  a  single  line  in  it  that  makes  man- 
datory its  declared  purpose  of  raising  the  price  level.  The 
bill  is  a  very  short  amendment  to  the  Federal  Reserve  Act  de- 
claring it  to  be  the  policy  of  the  United  States  that  the  aver- 
age purchasing  power  of  the  dollar  between  1921  and  1929  shall 
be  restored  by  control  of  the  volume  of  credit  and  currency,  and 
charging  the  Federal  Reserve  BarJc  with  the  duty  of  mrkiing  this 
policy  effective.     If  that  policy  could  be  made  effective  and 
the  price  level  raised  an  average  of  50  per  cent  within  sound 
banking  practice  it  would  be  well  to  do  so,  but  it  can  not  be 
■done  by  law.     Speeches  made  in  Congress  may  have  created  the 
■impression  that  the  enactment  of  this  bill  into  law  would  result 
in  immediate  inflation, .. .Reserve  banks  can  not  issue  notes  ex- 
cept as  the  demand  comes  from  the  business  of  the  country.  Those 
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issues  expand  or  contract  according  to  business  needs.  Another 
thing,  the  G-lass^Steagall  law  is  an  emergency  measure  with  only 
nine  months  yet  to  run.    Unless  it  were  made  pemicnent  it  is  in- 
conceivable that  the  Rese.rve  banks  would  issue  a  large  amount  of 
notes  that  could  be  legally  backed  only  until  March  3,  1933.  The 
Goldsborough  bill  does  not  command  a  single  specific  act  to  be 
done.    Even  if  the  bill  should  become  a  law  it  would  remain  noth- 
ing more  than  a  pious  hope  that  the  board  would  do  a  certain 
thing,  and  the  Reserve  Board,  having  the  responsibility  of  the 
country's  financial  system  upon  its  shoulders,  would  probably 

centime  just  what  it  is  doing  now — easing  the  credit  situation. 
II 

•  • « 

Rural  The  following  extract  is  from  a  comprehensive  paper  on 

Home         "Home  Economics  and  Social  Work  in  the  United  States"  in  Journal 
Economics    of  Home  Economics  for  May.     It  was  prepared  for  Section  III  of 
the  American  Committee  of  the  Second  International  Conference  of 
Social  Work,  to  be  held  in  Erarikfurt-ara-Main,  July  11  to  14,  1932: 
"Broadly  interpreted,  social  service  is  an  objective  of  the  pro- 
gram of  extension  work  carried  on  cooperatively  by  the  State  and 
Federal  Governinents,  the  latter  functioning  through  the  United 
States  Department  of  Agriculture,     The  service  in  each  State  cen- 
ters in  the  State  college  of  agriculture,  and  from  there  spreads 
to  county  and  local  groups  which  request  it  and  aid  in  its  sup- 
port.    It  includes  work  for  the  improvement  of  agriculture  and 
also  for  the  improvement  of  the  farm  home,   or,  as  the  latter  work 
is  often  called,  home  economics  extension.     This  educational  ser- 
vice for  rural  homem^akers  includes  some  1800  trained  home  econ- 
omists.   A  few  of  them,  knovm  as  subject  matter  specialists,  are 
attached  to  the  United  States  Department  of  Agriculture  and  the 
state  colleges  of  agriculture,  but  the  great  majority  are  state 
or  county  field  workers  technically  called  homo  demonstration 
agents.     These  agents  conduct  the  educational  extension  program 
by  organizing  and  leading  groups  of  rural  women  and  girls  and  by 
•  arranging  ^ch  other  services  as  exhibits.,  publicity,  and  communi- 
ty meetings.     They  also  arrange  for  cooperation  with  all  suitable 
agencies.    Work  in  child  care  and  parental  education  is  rapidly 
increasing.    About  600,000  rural  women  and  300,000  rural  girls 
are  members  of  such  groups  each  year,  and  the  work  serves  in- 
creasingly as  a  bulwark  against  physical  disabilty,  economic  de- 
pendence, and  social  maladjustment  in  rural  family  life.  The 
county  is  the  unit  of  service.     The  program  is  determined  by  the 
women  and  girls "and  varies  with  their  location  and  educational 
status  and  also  with  general  economic  conditions,  but  it  is  al- 
ways based  on  self- recognized  needs  and  interests.     When  times  are 
prosperous,  the  emphasis  is  likely  to  be  on  training  to  recognize 
and  follow  standards  of  living  and  household  practices  which  are 
scientifically  and  artistically  sound.     In  times  of  emergency  the 
home  demonstration  agent  becomes  a  social  worker  of  the  most  ef- 
fective type,  mobilizing  resources,  organizing  services,  amelio- 
rating individual  distress,  keeping  up  morale,  and  in  every  way 
■hastening  the  return  of  normal  conditions  of  social  and  economic 
well-being," 
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,  '  ■  MMZET  qyOTATIOUS 

Parm  '  ■.  '  , 

products  May  4, —  Live-stock  prices  at  Chicago:    Slaughter  cattle, 

calves  and  vealers,   steers  (1100-1500  lbs.)  good  and  choice  $6,25 
to  $7.75;  cows,  good  and  choice  $3.50  to  $4.75;  heifers  (550- 
850  Ihs.)  good  and  choice  $5.25  to  $5.50;  vealers,  good  and 
choice  $5,25  to. $6,50;  feeder  and  stocker  cattle,   steers,  good 
and  choice  $3.75  to  $6.    Heavy  weight  hogs  (250-350  Ihs.)  good 
and  choice  $3.30  to  $3. 70;. light  lights  (140-160  Ihs.)  good  and 

■■  -choice  $3.50  to  $3.75;  slaughter  pigs  (100-130  .Ihs.)  good  and 
choice  $3.  to  $3.50  (soft  or  oily  hogs  and  roastir^  pigs  excluded 
from  ahove  quote^tions. )     Slaughter  sheep  and  lamhs:    Lambs,  good 

•     and  choice  (90  lbs.  down)  $6  to  $6.75 ;. feeding  lambs  (range  stock) 
medium  to  choice  $3.75  to  $5,65, 

G-rain:    No.l  dark  northern  spring,*  Minneapolis  62  3/4^ 
to  64  3/4^;  No.l  northern  spring,'*  Minneapolis  62  3/4^  to  64  3/4^; 
Uo.l  hard  winter,*  Kansas  City  50^  to  51^;  No. 2  hard  winter,* 
Kansas  City  49^  to  50^;  St.  Louis  55^  to  56^  (Norn.);  No.l  soft 
red  winter,  St.  Louis  53{^  (iJom.);  No. 2  soft  red  winter,  Kansas 
City  48  3/4^  to  50  l/2^;  St.  Louis  52  l/2^;  No.l  white  wheat, 
Portland  60  l/2^;  No. 2  amber  durum,*  Minneapolis  50  l/2^  to 
54  1/2^;  No.l  durum,  Duluth,  55  l/S^  to  58  l/S^;  No. 2  rye,  Min- 
neapolis 37  1/8^  to  39  5/8^;  No. 2  mixed  corn,  Kansas  City  29^  to 
315^;  Chicago  30  1/2^  to  30  3/4^;  St.  Louis  30^;  No. 2  white, 
Kansas  City  ZO<f!  to  32^;  No. 2  yellow,  Kansas  City  34^  to  35^^^;  St. 
Louis  31^;  No. 3  yellow,  Minneapolis  33  l/2^  to  34  1/2^;  Kansas 
City  32  1/2^  to  345^;  Chicago  29  l/4^  to  30^;  St.  Louis  30  l/2^; 
No. 2  white  oats,  Chicago  2^  to  24  3/4^;  St.  Louis  22^;  No. 3 
white,  Minneapolis  22  3/8^  to  23  3/8^;  Kansas  City  23jf  to  26  l/2^; 
Chicago,  21  1/2^^  to  24^;  St,  Louis  21  l/2^;  Special  No. 2  barley, 
Minneapolis  52^  to  53^;  Chicago  47^  to  55^;  No.l  flaxseed,  Min- 
neapolis $1.26  1/2  to  $1.30  1/2. 

Florida  Spaulding  Rose  potatoes  $8,25-$9  per  double-head 
barrle  in  the  East;  $7.50  f.o.b.  Hastings.     Maine  sacked  Green 
Mountains  $1-$1,25  per  100  pounds  in  eastern  cities.  Wisconsin 
sacked  Round  Whites  75^-85^  carlot  sales  in  Chicago;  60^  f.o.b. 
Stevens  Point,     Texas  Yellow  Bermuda  onions  $l,75-$2,25  per  50- 
pound  sacks  for  U.  S.  Commercials  in  city  markets;  $1.30-$1,35 
f.o.b.  Crystal  City.     Texas  Round  type  cabbage  $4-$4.25  per 
western  lettuce  crate  in  a  few  cities;  $2.50-$2.75  f,o.b.  lower 
Valley  points.     Louisiana  Klondike  strawberries  $1,50-$1,75  per 
24-pint  crate  in  consuming  centers;  auction  sales  $1~$1.372" 
f.o.b.  Hammond.     North  Carolina  Missionarys  10j^-13{^  per  quart 
in  the  East.     New  York  Baldwin  apples,  No.l,  23  inches  up  $1.15- 
$1,25  per  bushel  basket  in  New  York  City;  $1.10  f.o.b,  Rochester. 

♦prices  basis  ordinary  protein. 
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Average  price  of  Middling  spot  cotton  in  the  ten 
desi,£-nated  markets  declined  10  points  to  5.36^  per  ITd.     On  the 
corresponding  day  one  year  ago  the  price  stood  at  9.10^.  May 
future  contracts  on  the  -ITew  York  Cotton  Exchange  declined  8 
point?  to  5,52^,  and  on  the  New  Orleans  Cotton  Exchange  declined 
9  points  to  5.50^. 

Wholesale  prices  of  fresh  crearaerj/  butter  at  New  York 
were:  92  score,  20^;  91  score,  19f^;  90  score,  19i^. 

Wholesale  prices  of  No.l  fresh  American  cheese  at  Ne^"^ 
York  were:  Flats,  IO2  to  13^;  Single  Daisies,  II2  to  12^;  Young 
Americas,  II2  to  12:|^. 

Wholesale  prices  of  fresh  eggs,  mixed  colors,  at  New 
York  (Urner  Barry  Company  quotations)  were:  Special  Packed,  17 
to  19^',  Standards,  16  to  16t^',  Rehandled  Receipts,  15  to  15f^. 
(prepared  "by  Bu.  of  Agr.  Econ.) 


Prepared  iu  the  Press  Service.  Office  of  Information.  United  States  Department  of  Agriculture,  for  the  purpose  ol 
in-esenting  all  shades  of  opimon  as  reCected  in  the  press  oq  matters  affecting  agriculture,  particularly  in  ita 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  refiect  the  news  of  importance.  j 
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THE  PEESIDMT'S  president  Hoover  yesterday  placed  squarely  on  the  shoul- 

MESSAGS  TO  ders  of  Congress  the  "blame  for  the  failure  of  the  tax  and  economy 
COHGEISS  programs,  according  to  the  presss  today.    The  report  says:  "In  one 

of  the  strongest  messages  he  has  written  since  assuming  office,  the 
president,  in  plain  language,  told  Congri»ss  that  he  would  be  derelict 
in  his  duty  to  the  Nation  if  he  did  not  'report  to  the  Congress  the  situ;.tion  which 
has  arisen  in  the  country  in  large  degree  as  a  result  of  incidents  of  legislation 
daring  the  past  six  weeks. ^ ..  .Tlie  burden  of  the  message  wrs  that  the  budget  mast 
be  equitably  and  swiftly  balanced.     Inferentially,  the  President  called  upon  the 
country  'to  reflect  its  will  in  legislation'  by  saying  ho  refused  to  believe  it 
could  not  do  this,,..*' 

The  President  said  in  part:  "Considering  the  situation  in  the  country  and 
a  study  of  the  results  so  far  attained  by  the  committees,  together  with  a  review 
"by  the  Executive  officials,  I  am  convinced  that,  subject  to  the  inclusion  of  con« 
ditions  mentioned  later,  a  reduction  of  at  least  $250,000,000  below  the  Executive 
badget  can  be  made  in  the  supply  bills  (of  which  some  $70,000,000  or  $80,000,000 
may  be  the  subject  of  deficiency  bills  at  the  next  session).    In  order  to  effect 
these  economies,  to  preserve  the  efficiency  of  the  Government,  and  to  assure  the 
hnmane  treatment  of  Government  employees,  authority  must  be  given  to  meet  emergen- 
cies which  may  arise  from  such  close  budgeting  by  the  transfer  of  not  to  exceed 
15  per  cent  Qf  any  appropriation  to  any  other  eppropriation  within  the  same  depart- 
ment, provided  no  appropriation  is  increased  more  than  15  per  cent,  but  subject 
to  the  approval  of  the  Director  of  the  Budget;  and  to  suspend  the  leave  with  pay 
so  that  the  five~day  week  and  its  equivalent  to  salaried  employees  can  be  installed 
where  necessary, 

"With  the  reduction  proposed  in  the  original  budget,  together  with  the 
I    further  reduction  here  proposed,  it  will  be  necessary  to  discharge  50,000  to 
I    100,000  employees,  unless  we  divide  the  remaining:  work  of  the  Government  amongst 
the  riiole  of  its  einployees  just  as  has  been  done  in  industry.    I  know  of  nothing 
more  inhvunaJi  in  the  present  situation  than  far  the  Government    to  add  to  the  pool 
i    of  unemployment  and  destitution  when  it  is  entirely  unnecessary  and  can  be  pro- 
*   vided  against  by  the  same  measures  which  were  undertaken  by  indvistry  at  the  request 
of  the  Government  itself  nearly  three  years  a^o,..." 


BACK  TO  IjAM)  The  Associated  Press  today  says:  "Wholesale  »back«to-the- 

MOVElffilJT  farm'  movement  of  industrial  unemployed  is  opposed  by  the  National 

Advisory  and  Legislative  Committee  on  Land  Use,  created  under  the 
direction  of  Secretary  Hyde.    Citing  personal  tragedies  and  group 
distress  attendant  upon  such  efforts  in  the  past,  the  committee  has  requested  Con?- 
gress  to  give  the  Department  of  Agriculture  authority  to  guide  the  movements  now 
taking  hold  in  many  large  industrial  centers,  and  which  may  react  against  farmers, 
HSiere  is  need,  the  committee  said,  <for  a  public  policy  in  guiding  and  directing 
them  and  in  preventing  exploitation,  resulting  in  the  adoption  of  unwise  types  of 
land  settlement.'    Efforts  to  promote  colonies  of  unemployed  on  undeveloped  lands 
frovmed  upon  by  the  committee." 
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Section  2 

Business  "When  a  decline  in  "business  activity  has  once  started, 

Depres-    it  tends  to  cumulate  upon  itself.     Each  reduction  in  pay  rolls 
sions       must  inevitably  reduce  consumption.    Each  reduction  in  consump- 
tion mast  lead,  in  turn,   to  further  reductions  in  pay  rolls.  And 
this  vicious  spiral  may,  and  often  does,   continue  until  a  final 
resistance  point  is  reached  at  which  large  elements  of  the  pop- 
ulation are  maintaining  a  bare  subsistence  level  of  expenditures 
on  the  basis  of  borrowings  or  the  consumption  of  past  savings. 
The  present  depression  has  broken  all  records  for  ratios  of  de- 
cline from  prosperity  levels.     The  major  part  of  this  do*n-swing 
has  undoubtedly  been  due  to  a.  special  combination  of  post-war 
conditions,  but  an  important  contributing  factor  in  the  United 
States  has  been  the  great  volume  of  luxury  and  semiluxury  con- 
sumption that  could  be,  and  was,  dispensed  with  when  the  pres- 
sure of  the  crisis  made  itself  increasingly  felt.  Economic 
theory  rnd  practical  experience  tend  to  sho\v  that,  if  price  and 
wage  l^'Vels  are  not  inflated  or  serioiisly  out  of  balance,-  and  if 
building  ond  other  capital  Investments  hr.ve  not  been  carried  to 
or  beyond  saturation,  and  if  certain  new  and  important  lines  of 
production,   such  as  the  automobile  and  the  radio,  are  still 
rapidly  expanding,  then  the  downward  spiral  of  a  business  de- 
pression may  be  checked  at  a  relatively  early  stage  by  a.n  up- 
turn in  construction  activities  or  by  a  persistent  expansion  of 
the  newer  and  more  rapidly  developing  industries.  However, 
these  practical  considerations  do  not  alter  the  fundamental 
hazard.     The  corrective  influences  miay  exist,  but  there  is  no 
certe.inly  that  they  will  exist;  and  the  possibility  would  always 
seem  to  be  present  that  any  depression  may  run  to  the  full  ex- 
treme indicated  by  theory.,,."  (M.C.  Rorty,  in  Supplement  to 
Harvard  Business  Review,  April.) 

Child  An  editorial  in  The  Journal  of  the  American  Medical  As- 

Health      sociation  for  April  30  says:  "In  few,  if  any,  periods  in  our 

national  medical  history  has  more  concerted  effort  been  direct- 
ed toward  child  welfare  in  its  varied  aspects.     Every  phase  of 
the  child's  life  is  receiving  scientific  investigation  and  at- 
tention.    Specialists  have  developed  in  every  field  of  infantile 
a,nd  juvenile  activity.     N"umerous  organizations  ha.ve-becn  created 
to  study  the  status  of  the  health  and  well  being  of  the  children 
of  the  United  States  and  its  possessions,   to  report  vshr.t  is  boirg 
done,  and  to  recommend  what  ought  to  be  done  and  how  to  do  it.... 
An  illustration  of  the  immediate  opportunities  for  more  force- 
ful medical • leadership  is  apparent  in  the  results  of  a  recent 
study,    A  cross-section  survey  of  the  country  has  shovra  the 
extent  to  which  preventive  medical  procedures  are  reaching 
children  under  6  years  of  age.     In  this  group  only  22  per  cent 
are  vaccinated  against  smallpox  in  the  urban  areas  and  only  7 
per  cent  in  rural  areas.     When  we  realize,  says  the  writer,  the 
peculiar  susceptibility  to  smallpox  of  children  under  6  and  that 
for  the  last  ten  years  we  have  had  a  yearly  average  of  55,000 
cases  of  smallpox,  we  can  not  fail  to  grasp  the  tinzth  of  this 
conclusion.     What  is  true  of  smallpox  is  true  also  of  diphtheria. 


/ 
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■  •    "We  have'  available  procedures  wliich  if  universally  applied  would 
elimi-nate  "both  -of  these  diseases  within  relatively  few  years. 
'Lack  of  progress  in  health  conservation  not  infrequently  is  due 

"'-  -to'  the  unfortunate  tendency  to  neglect  well  established  and 

: ,  Jpro  ved  me  th  bd  s . . . . " 


Cotton  ^ -  The  plight  of  the  textile  industry  and  the  low  price  of 
Study   ■  ■  cat'ton  are  due  to  the  industry's  being '100  years  behind  the 

'  iimes,  it 'having  failed  to  utilize  modern  research  methods  to 
find  new  Uses  for  cotton  by  developing  new  textile  fabrics.  This 
••■•-and  other  criticisms  of  the  textile  indus-try  were  voiced  May  4 
by  Maurice  Holland  of  the  National  Research  Council  and  several 
other  speakers  at  a  meeting  of  the  United  States  Institute  for 
■  ■•      ■    Textile 'Research,  Inc.,-  given  at  New  York  in  honor  of  Francis  P, 
Garvan,  hewly  elected  president  of  the  institute  and  president 
of  the  Chemical  Foundation.    "There  are  a  dozen  types  of  textile 
fabrics,"  Mr.  Holland  said,  "which  could  be  made  from  cotton  to 
better  serve  a  dozen  new  uses  of  man.-    jor  example,   cotton  fab- 
rics could  be  made  which  afford  more  uniform  temperature  regula- 
tion for  the  human  body,  which  absorb  perspiration  and  prevent 
summer  colds;  others  which  afford  some  measure  of  insulation 
against  cold- winds.     Still  other  fabrics  which  offer  better  tex- 
ture next  to  the  skin.    Waterproof  fabrics  are  a  myth  in  America, 
and  there  is  a  need  for  me  tali  zed  and-  fireproof  fabrics  in  the 
industrial- field — at  a  price.    I  have  been  told'by  the  curator 
of  paintings  of  the  Metropolitan  Museum  of  Art  that  it  is  prac- 
tically impossible  to  get  a  modern  canvas  for  oil  paintings  which 
•orapares  with  those  made  in  the  sixteenth  and  seventeenth  ceh- 
.  turies.    Here  is' 'a  challenge  to  your  industry.    The  textile  in- 
dustry in  America, ■  as  -I  see  it,  is  a  1932  model  car  running 
around  on  a  gay  '90  chassis.    The  essential  manufacturing  proc- 
esses have  not  been  changed  in  100  years,  and  the  last  page  in 
textile  invention  was  written  in  that  era  of  vanishing  ^erican 
genius  when  Arkwright' s  loom  was  developed  in  the  late  '90s...." 
(N.YiTimes,  May  5.) 

International  Will  Fayne,  writing  under  the  title  "Gold  and  iTheat" 

tirade        in  The  Saturday  Evening  Post  for  May  7,  says:  "Up  to  recent 
,  years  the  international  movement  of  visible  goods,  such  as  coal, 

I  cotton,  and  so  on,  was  all  that  was  definitely  knoiA-n,  and  every- 

[:  body  talked  of  foreign  trade  as  though  it  meant  simply  the  move- 

1  ment'of  merchandise.    But  of  late,  by  inquiries  at  banks,  ship- 

I  ping  offices  and- other  sources  of  information.  Government  sta- 

tisticians have  been  able  to  make  up  a  tolerably  inclusive 
statement  of  the ^ invisible  items;   so  we  know  that  the  movement 
of  goods  is  only  half  the  story.    Por  example,  in  three  recent 
years  England  imported  more  merchandise  than  she  exported,   to  an 
average  of  $1,800,000,000  anmally.     That  is  what  English  writ- 
ers point  to  when  they  wish  to  emphasize  the  benefits  to  the  rest 
■of  the  woi-ld  of  England's  free- trade  policy.    Also  it  is  what 
they  point  to  -in  a  different  sense  when  they  insist  that  England 
must  increase  her  merchandise  exports,  put  up  tariff  barriers 
and  cut  doTO  that  unfavorable  trade  balance  or  go  broke.  But 
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the  Bi'itish  Board  of  Trade  statement  shows  that  in  the  same  three 
years  England's  invisihle  credits  averaged  no  less  than  $2,300,- 
000,000  a  year — consisting  of  interest  on  overseas  investments, 
freights  paid  "by  foreigners  to  British  ships,  commissions  paid  by 
foreigners  to  London  bankers,  interest  earned  by  London  bankers  on 
foreigners'  short-term  deposits,  and  smaller  items.    During  1931 
England  lost  heavily  in  ocean  freights  and  interest  on  overseas 
investments,  so  an  awkward  deficit  in  the  international  account 
loomed  on  the  horizon.    Our  foreign-trade  statement  for  the  same 
three  years  shows  that  we  sold  more  goods  than  we  bought .  But 
at  the  same  time  we  paid  to  foreigners  in  expenditures  of  Ameri- 
can tourists  abroad,  in  ocean  freights  and  in  immigrants'  remit- 
te.nces,  decidedly  more  than  our  favorable  merchandise  balance 
came  to.    How  when  an  American  goes  touring  he  J:akes  American 
money  and  spends  it  for  foreign  goods,  hotel  bills,  railroad  fares 
and  so. on.     The  money  is  paid  for  foreign  merchandise  and  foreign 
labor  exactly  as  much  as  though  he  sat  at  home  and  ordered  a  con- 
signment of  French  lace  or  Dutch  cheese  to  be  shipped  overseas. 
Foreign-born  immigrants,  settled  in  the  United  States,  send  Amer- 
ican money  to  the  old  folks  at  home  and  they  spend  it  for  foreign 
food,  clothing,  rents,  and  so  on.    American  money  expended  for 
ocean  freights  pays  foreign  labor  and  buys  foreign  materials. 
Taking  the  above  three  invisibles  into  account,,  our  payments  for 
foreign  goods  and  labor  came  to  $100,000,000  a  year  more-  than  our 
excess  merchandise  exports,  and  in  the  tbreo  years  the  movement 
of  gold  in  and  out  of  the  country  nearly  balanced...." 

State  College  The  Baltimore  Sun  of  May  5  reports:  "In  a  ca-se  regard- 

Tax  Exemp-    ed  as  of  great  importance  to  employees  of  State  colleges,  the 
tion         Board  of  Tax  Appeals  May  4  decided  that  G.  Ridgely  Sapping.t^on, 

Baltimore  lawyer,  was  not  required  to  pay  the  Jederal  income  tax 
on  his  salary  as  an  instructor  at  the  University  of  Ma-ryJ.and  Law 
School,     The  board  held  that  Mr.^  Sappington  was  an  employee  of 
the  State  engaged  in  an  essential  function  of  State  government 

■  and  consequently,  under  the  Constitutional  provision  barring  Con- 
■  .  .    gress  from  taxing  the  States,  their  agencies  or  employees,  his 

compensation  from  the  university  was  not  taxable. ...  The  import- 
ance with  which  educatdsrs  regarded  the  case  was  indicated  during 
its  argument  when  the  Attorneys-G-eneral  of  sixteen  States,  at- 
torneys for  a  score  of  State  universities  and  counsel  for  the 
executive  committee  of  the  Associe.tion  of  Land  Grant  Colleges 
and  Universities,  comprising  thirty-seven  institutions,  including 
the  University  of  Virginia  and  the  West  Virginia  University, 
asked  and  were  granted  leave  to  intervene...,"  / 

Texas  Citrus  Manufacturers  Record  for  May  5  says:  "More  than  8,200 

Center  ■    carloads  of  citrus  fruits  were  shipped  from  the  Lower  Rio  Grande 
Valley  of  Texas  during  the  season  Just  closed. ...  Today  the  Valley 
has  about  1,000,000  citrus  trees  in  full  bearing,  with  7,000,000 

■  trees  in  various  stages  of  growth  on  100,000  acres,  and  it.  is  de- 
Icared  that  less  than  half  the  land  suitable  for  citrus  culture 
in  that  area  has  as  yet  been  planted  to  trees ... .Ref erring  to  the 
rep ord  fruit  shipment,  the  Houston  Post  asserts  that  the  Lower 
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Rio  Grande  Yalley  has  -proved  its  a.l^ility  to  produce  in  large 
quantities  citrus  f-niits  of  extra  fine  quality.    With  the  number 
of  new  trees  beginning  to  hear  in  the  next -year  or  two  the  ques- 
tion of  finding  a  market  for  the  increasing  crop  is  even  more  imr- 
portant.     Establishment  of  an  experimental  station  in  the  Valley 
was  a  wise  move;  this. -station  should  discover  new  uses  for  citrus 
fruit  products,  offering. a  wider  marte t  for  the  crop  in  the  near 
future.     The  citnas-cahning  and  quick-f reezirig  industry  is  in  its 
infancy  and  other- possibilities  for  industrial  uses- no  doubt  mil 
be. developed. through  research,.,." 


Section  3 
I/iASKST  qUOTATIONS 

Farm  '■ 

Products  -  ■  ■  May  5, — Grain:    Uo.l  dark  northern  spring*  Minneapolis 

62  l/2  to  64  l/2^;  No.l  northern  spring*    Minne^olis  62  l/2  to 
64  1/2^;  Uo.l  hard  winter  Kansas  City  50  to  50  3/4^;  Uo.2  hard 
■winter*  Kansas  City  49  to  49  3/4;^;  Chicago  55^;  St.  Louis  55  l/^j 
No.l  S.R.  winter  St.  Louis  53  l/2^  (Norn,);  No, 2  S.R.  Winter 
Kansas  City  48  3/4  to  50  l/2^  (Uom.);  St.  Louis  53^  (Uom.); 
Portland  60  l/2^;  No. 2  Am,  Dur,*  Minneapolis  50  3/4  to  54  3/4^^; 
No,l  Durum  (Duluth)  54  3/4  to  57  3/4^;  No, 2  rye  Minneapolis 
36  7/8  to  39  3/8^;  No, 2  mixed  corn  Minneapolis  29  l/2  to  30^; 
Chicago  30  to  30  l/4^;  St.  Louis  30  l/2^  (Nom,);  No. 2  white  corn 
■  ■     Kansas  City  30  to  31  l/2^;  St.  Louis  30  l/2^;  No. 2  yellow  corn 

Kansas  City  33  l/2  ^to  35^;  Chicago  30  to  31  l/4^;  St.  Louis  31  l/: 
No, -3  yellow  corn  Minneapolis  35  to  37^^;  Kansas  City  32  l/2  to 
34^;  Chicago  30  l/2^;  St.  Louis- 31^  (Nom.);  No. 2  white  oats 
Chicago  23  to  24  l/2^;  St.  Louis  22  l/2  to  23^;  No. 3  white  oats 
Minner;polis  22-1/8  to  23  l/S^^;  Kansas  City  23  to  26  l/2^;  Chicago 
22  1/4  to  22  3/4^;  St.  Louis  22^  (Nom,);  Special  No. 2  barley 
Minneapolis  52  to  53^;  Chicago  47  to  55^^;  No.l  flaxseed,  Minneap- 
olis $1.22  to  $1.25. 

Livestock  prices  at  Chicago:    Slaughter  cattle,  calves 
and  vealers,   steers  (1100-1500  lbs.)  good  and  choice  $6.25  to 
$7,75;  cows,  good  and  choice  $3.50  to  $4.75;  heifers  (550-850 
lbs.)  good  and  choice  $5,25  to  $6,25;  vealers,  good  and  choice 
$5,25  to  $6,50;  feeder  and  stocker  cattle,   steers,  good  and 
choice  $5  to  $6,25;  heavy  weight  hogs  (250-350  lbs.)  good  and 
choice  $3,20  to  $3.50;  light  lights  (140-160  lbs.)  good  and 
choice  $3.40  to  $3.70;  slaughter  pigs  (100-130  lbs.)  good  and 
choice  $3  to  $3.40  (soft  or  oily  hogs  and  roasting  pigs  excluded 
from  above  quotations).     Slaughter  sheep  and  lambs:  Lambs,  good 
and  choice  (90  lbs.  down)  $6  to  $6,75;  feeding  lambs  (range 
stock)  medium  to  choice  $6  to  $6.75. 

riorida  Spaulding  Hose  potatoes  $8,35-$8,75  per  double- 
head  barrel  in  the  East;  $7,50  f.o.b,  Hastings.    Maine  sacked 
Green  Mountains  $1-'$1,25  per  100  pounds  in  eastern  cities. 


♦Prices  basis  ordinary  protein. 
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Wisconsin  sacked  Round  Wliites  80^-90^  carlot  sales  in  Chicago; 
60^-522^  f.o.h.  Stevens  Point.     Texas  Yellow  Bermuda  onions, 
U.S.  Commercials,  $1.50~$2.25  per  50-pound  sack  in  consuming  cen- 
ters; $1-$1.25  f.o.h.  Raymondville .    Louisiana  Klondike  straw- 
terries  $1.40-$1.65  per  24-pint  ci-ate  in  city  markets;  auction 
sales  $1-$1. 25  f.o.l).  at  Hammond.    North  Carolina  Missionarys 
10^-14^  per  quart  in  New  York  City.    Texas  Round  type  cabbage 
$4-$4.65  per  western  lettuce  crate  in  terminal  markets;  $2.60- 
$2.75  f,o,b.  Lower  Valley  points.     Mississippi  Pointed  type 
$3.75-$4  per  western  lettuce '  crfite  in  Chicago;  $3.25  f.o.b. 
Crystal  Springs.    New  York  Baldwin  apples,  No.l,  Sg  inches  up, 
$1-$1,25  per  bushel  basket  in  New  York  City;  $1.10  f.o.b. 
Rochester. 

Wholesale  prices  of  fresh  creamery  butter  at  New  York 
were:  92  score,  20^;  91  score,  19f^;  90  score,  19^^. 

Wholesale  prices  of  No.l  fresh  American  cheese  at  New 
York  were:  Flats,  loi  to  Single  Daisies,  II3  to  12^;  Young 

Americas,  11a  to  12^^. 

Wholesale  prices  of  fresh  eggs,  mixed  colors,  at  New 
York  (Urner  Barry  Company  quotations)  were:  Special  Packed,  17 
to  19^;  Standards,  16  to  163^;  Rehandled  Receipts,  15  to  15f^. 

Average  price  Middling  spot  cotton  in  the  ten  desig- 
nated markets  advanced  5  points  to  5,41^  per  lb.     On  the  cor-  ■ 
responding  day  one  year  ago  the  price  stood  at  9.15^.  May 
future  contracts  on  the  New  York  Cotton  Exchange  advanced  4  point 
to  5.56^,  and  on  the  New  Orleans  Cotton  Exchange  advanced  6  point 
to  5,56^.  (prepared  by  Bu.  of  Agr.  Econ.) 


Prepared  in  the  Press  Service,  Office  of  Information,  United  States  Department  cf  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  tlie  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  Tlie  intent^ 
is  to  reflect  the  news  of  importance.  r 
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THE  RSVEITUE                    The  press  May  6  says;.   "A  levy  of  still  another  $100,000,000 
BILL                  upon  individual  income  taxpayers  was  voted  "by  the  Senate  finance  com- 
mittee May  5  as  it  practically  finished  rewriting  the  tiillion-dollar 
revenue  bill.    By  a  vote  of  11  to  7,  the  committee  wrote  into  the  measure  a  new 
schedule  of  income  tax  rates,  starting  with  a  normal  levy  of  4  per  cent  on  the 
first  $4,000  of  income  and  going  up  to  a  maxiraiim  of  a  55  per  cent  sur-tax  on  inoomep 
over  $1,000,000,    At  the  same  tine,  the  committee  repealed  the  provision  in  the 
present  law  which  allows  a  25  per  cent  deduction  for  'earned'  income  " 


HOUSE  PASSES  The  Muscle  Slioals  "bill,  providing  for  a  "board  of  three  mem- 

SHOALS  BILL       "bers  to  lease  the  huge  Ala"bama  property  to  any  organization  other 

■  than  power  or  distri"buting  coupanies  for  a  term  of  fifty  years,  was 

passed  "by  the  House  jcsstKKdasfcjc  May  5,  183  to  132.     (Press,  May  6.) 


PAEll  LOAUS  Funds  voted  "by  Congress  to  aid  in  the  estahlishmenf  of  agri- 

cultural credit  corporations  and  handled  by  the  Secretary  of  Agricul- 
ture were  of  material  assistance  in  making  credit  from  the  12  Federal  Intermediate 
Credit  Banks  available  to  farmers,  according  to  the  annual  report  of  the  Federal 
farm  Loan  Board  recently  transmitted  to  Congress.    It  is  pointed  out  that  the  Sec- 
retary, operating  in  the  drought,  storm  or  hail-stricken  areas  only,  loaned 
$1,421,035  to  936  individuals  in  21  States  for  the  purchase  of  stock  in  50  agricul- 
tural credit  corporations.    Two  States  also  enacted  laws  providing  for  the  making 
of  loaiiS  for  the  purpose  of  capitalizing  agricultural  credit  corporations.  Tlie 
State  of  Arkansas,  to  December  8,  1931,  had  loaned  $874,355  for  the  purchase  of 
stock  in  SO  agricultural  credit  corporations.    Although  similar  provision  was  made 
by  the  State  of  Mississippi,  the  board  knows  of  no  loans  made  by  the  State. 


B?vITISH  A  London  dispatch  today  says:     "An  order  of  the  Board  of 

TARIFFS  Trade  promulgating  the  latest  British  iirjport  duties  under  the  new 

tariff  law  v/as  approved  last  night  by  the  House  of  Com^Tions  by  a  vote 
of  405  to  70,  Sir  Herbert  Samuel  and  other  free  trade  members  of  the  Cabinet  voted 
against  the  government,  as  had  been  expected." 


SHANGHAI  The  State  Department  considers  the  peace  agreement  signed  at 

AKvIlSTICE  Shanghai  May  5  by  China  and  Japan  as  an  excellent  one  and  hopes  the 

Japanese  troops  will  now  be  gradually  withdravm  from  that  area,  says 
the  press  of  May  6. 


^OBLD  X  United  Press  dispatch  from  G-eneva  says:     "One  out  of  every 

^^IPLOYl.IMT     28  persons  in  the  world  has  been  deprived  of  the  means  of  existence 
by  the  unemplojmient  crisis,  Albert  Thomas,' director  of  the  Interna- 
tional Labor  Office,  disclosed  in  his  annual  report....." 
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Canadian  An  editorial  in  Ontario  Farmer  for  May  says:     "I^uit  and 

Fruit  and  vegeta"ble  growers'  associations  all  across  Canada  have  given  their 
Vegetable  approval  to  an  advertising  campaign  to  stimulate  the  use  of  fruits 
Marketing  and  vegetables  in  Canadian  homes.    Growers  have  agreed  to  permit 
small  deductions  from  the  sale  price  of  their  products  to  "be  made 
by  the  jobbers  handling  them  in  carload  lots  and  paid  in  to  an  ad- 
vertising fund  to  be  expended  by  a  special  committee  of  the  Canad- 
ian Horticultural  Council,    Jobbers  and  shippers  will  also  con*- 
tribute  to  this  fund  and  the  advertising  will  cover  the  various 
fruits  and  vegetables  as  their  respective  seasons  open.     To  keep 
the  value  of  fruits  and  vegetables  continually  before  the  consumer, 
Canadian  products  will  be  featured  when  they  are  available  and  at 
off  seasons  of  the  year  products  from  other  parts  of  the  Empire* 
It  has  taken  several  years  since  such  an  advertising  campaign  was 
first  proposed  to  gain  the  support  of  the  various  sections  of  the 
industry  and  plan  the  details  but  it  is  expected  that  a  start  will 
be  made  this  coming  season  and  if  successful  will  be  carried  on 
for  a  period  of  at  least  five  years. ,.. .With  products  coming  from 
hundreds  of  different  growers  under  widely  varying  conditions  of 
soil  and  climate  this  is  extremely  difficult  to  achieve.  But 
centralized  grading  and  packing,  under  government  supervision,  in 
the  chief  centers  of  population  will  help  enormously  in  this  re- 
spect.   And  through  these  centers  it  is  possible  to  operate  a 
marketing  service  tha,t  will  prevent  glutting  one  market  while 
others  are  insufficiently  supplied —  a  factor  that  has  too  often 
worked  unnecessary  hardship  to  the  producer  in  the  past," 


Florida  An  editorial  in  The  Florida  Times-Union  for  April  30  says: 

Fruit  "Reports  coming  from  official  sources  have  been  made  public  re- 

Abroad        centiy  to  indicate  a  steady  and  excellent  movement  of  Florida 

citrus  fruits  to  foreign  parts,    A  local  story  published  in  The 
Times-Union  a  few  days  ago  told  of  Jacksonville  leading  the  ports 
of  the  State  for  the  second  time  within  a  fortnight  in  citrus 
fruit  shipments,  and  gave  some  figures  that  are  interesting  to 
everybody,  although  not  particularly  well  understood  by  the 
laity.    To  those  who  are  financially  interested  in  the  citrus 
fruit  industry  the  establishment  of  markets  abroad  for  grape- 
fruit and  fruit  juices  and  canned  fruit  is  something  of  great  im- 
portance.    That  the  demand  for  Florida  fruit  is  being  extended 
is  a  result  of  good  advertising  and  work  on  the  part  of  those 
who  undertook  the  popularizing  of  our  products  in  new  sections. 


Future  An  editorial  in  The  Progressive  Farmer  and  Southern 

Farmers      Euralist  (Memphis)  for  May  1-14  says:     "Within  the  vocational 

agricultural  high  schools  has  been  developed  the  Future  Farmers 
of    America,     It  is  a  leadership  organization.    At  present  it  en- 
rolls 60,000  bright  eyed,  intelligent,  patriotic  American  farm 
boys,  with  immeasurable  possibiliMes.     It  represents  the  group, 
from  whose  ranks  have  been  drawn  our  greatest  patriotic  Ameri- 
cans and  leaders.     In  Tennessee  3,617  are  Future  Farmers  of 
Tennessee,     Shall  we  allow  irrational  thinking  and  prejudice  to 
destroy  opportunities  of  great  service  to  their  cauntrj''  to  this 
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great  group  of  itoerican  farm  boys  for  a  mere  pittance  of  $8,500,-' 
000?    liDlay  practically  that  much  is    "being  spent  each  day  "by  our 
Federal  Government,    American  youth,  'brains,  heart  and  soul)  cour- 
age and  patriotism,  are  America's  greatest  possession  and  treasure] 
....Within  two  great  organizations —  the  Future  Farmers  of  imerica 
and  the  4-H  Clu"bs —  lies  the  making  of  the  greatest  rural  civili- 
zation ever  laio^Tn  and  the  hope  of  American  agriculture  and  our 
American  civilization,...." 

llew  An  editorial  in  Pennsylvania  Farmer  for  April  30  says! 

Cereal        "The  London  Livestock  Journal  says  that  the  Cambridge  Agricultural 
Research  Station  has  produced  a  new  and  valuable  cereal  "by  cross- 
ing wheat  and  rye.    Maybe  this  discovery  will  tiiirn  out  like  some 
others,  more  valuable  for  publicity  than  for  anything  else," 

Vocational  An  editorial  in  Farm  and  Ranch  for  May  1  says:     "Of  the 

Education  three  commonly  recognized  groups  of  people  who  should  profit 

from  vocational  ec'ucation  in  agriculture,  one  of  these  groups— 
those  fourteen  to  twenty  years  of  age  and  in  school—  has  been 
most  generally  recognized  by  the  public  in  connection  with  voca- 
tional agriculture.     They  should  be  recognized.     There  are  now 
over  6,000  of  them  enrolled  in  the  public  schools.     Then  there 
is  another  group,  the  adult  class  or  the  farmer  who  is  actively 
engaged  in  the  business  of  farming,  who  has  received  instruction 
through  evening  classes  conducted  in  irural  communities.  This 
group  of  students  numbered  over  6,000  last  year  and  from  reports 
made  to  the  department  of  vocational  agriculture,  the  adult  farm- 
er welcomes  the  opportunity  offered  by  evening  class  instruction 
which  deals  with  their  special  and  managerial  problems.  Now 
comes  into  being  during  the  year  1931-32,  the  third  group  of 
students —  those  from  sixteen  to  twenty-one  years  of  age  and  out 
of  school.     This  is  the  most  recent  and  a  very  outstanding  de- 
velopment in  agricultural  education.     It  reaches  the  boy  out  of 
school,  who  lives  on  the  farm,  works  in  cooperation  with  his 
father,  yet  feels  reluctant  to  take  active  part  in  evening  class 
instruction  as  is  conducted  for  the  more  mature  farmer.  There 
are  at  least  80,000  of  these  in  Texas.     There  is  no  group  more 
in  need  of  training  for  their  job.    And,  according  to  J.  C« 
Dykes,  supervisor  of  evening  class  instruction,  interest  is  grow- 
ing for  instruction  for  this  group.    There  are  now  over  forty 
classes  organized  in  var-ious  parts  of  the  State.     These  classes 
are  composed  of  earnest  and  deserving  boys.     They  study  agricul- 
ture, citizenship,  agricultural  arithmetic  including  the  balanc-e 
ing  of  rations  for  livestock,  poultry,  and  dairy  cows.     In  some 
cases,  city  superintendents  volunteer  their  services  to  teach 
civics.     Some  of  these  boys  are  joining  the  Future  Farmers  of 
America  organizations  as  real  future  farmers.     This  is  a  very 
fertile  field  for  vocational  agriculture  and  no  doubt  offers  a 
great  chain  enge  to  a+o^yi-cuQ  tnmH    pnpei-visars  and  teachers," 


Prep-red  in  the  Press  Service.  Office  of  Information.  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  asriouiture,  particularly  in  its 
economic  aspects.    Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.   The  mtent^ 
is  to  reflect  the  news  of  importance.  r 
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THE  ECONOMY  Conferences  on  taxation  and  the  administration's  economy 

PEOG-HAM  program  were  continued  last  night,  v,dth  a  group  of  Senators  and 

the  Secretary  of  the  Tr-'-^asury  discussing  the  situation  at  the 
White  House,  according  to  the  press  today.     The  report  says:  "Last 
night's  conversation  dealt  with  the  same  plans  for  methods  of  cooperation  in  speedy 
enactment  (3f  tax  and  economy  leeislatior  that  were  considered  in  a  similar  White 
House  conference  on  Saturday  night  a.ttended  by  Secretary  Mills,  Vice  President 
Curtis,  and  Senators  Watson  of  Indiana,  Smoot  of  Utah,  Heod  of  Penns3/lvania,  Bing- 
ham of  Connecticut,  and  Dickinson  of  Iowa....  In  the  coriference  last  night  the  en- 
tire situation  was  studied  and  the  decision  reached  that  it  would  "oe  advisable  to 
determine  just  how  fc.r  the  Senate  would  go  in  reducing  expenditures  before  pro- 
ceeding definitely  with  the  tax  bill. 

"The  administration  believes  that  reductions  approaching  $200,000,000 
could  be  made  in  expenditures  without  'impairing  Government  efficiency  and  that 
such  a  reduction  should  be  made  so  as  to  lighten  the  tax  burden. .. .As  the  result 
of  the  Ir.test  Wliite  Eouse  conferences,  an  effort  will  be  made  to  cooperate  with 
the  Democrats  to  effect  prompt  enactment  of  tcX  and  economy  legislation.  This 
week  is  expected  to  produce  a  definite  program,  on  these,   the  most  important  meas~ 
ures  now  ponding  in  the  Senate,..." 


WORLD  BANK  A  Basle    dispatch  today  says:  "Wlien  the  governors  of  the 

COM)ITIOHS         Central  barilcs  of  Europe  m.et  at  Basle,  Aiiril  8,  preliminary  to  the 

annual  meeting  this  week  o:""  the  stockholders  of  the  Bank  for  Inter- 
national Settlem.ents  their  discussions  were  again  dominated  by  an 
unexpected  event  of  ^vorld  importance  occurring  on  the  eve  of  their  ro.eeting.  The 
assassination  of  President  Doumer  of  France  affected  the  deliberations  as  the 
Hitler  victory  in  G-eimany,  and  the  Kreuger  scandal  intruded  at  previous  gatherings 
this  year.     The  m.ain  world  event's  rather  than  the  banlc' s  O'm  affairs  monopolized 
the  attention  of  the  meeting  and  this  time  the  World  Bank  situation  seemed  the 
"brightest  point  on  the  horizon.     The  report  of  President  Gates  "7.  McC-arrah,  which 
will  be  approved  by  the  boaxd  today  and  submitted  to  the  stockliolders  Tuesday, 
shows 'World  Bank,  although  deprived  of  its  principal  tiu.st,  the  handling  of  C-erman 
reparations,  made  more  money  this  year  tha,n  last.     A  substantial  dividend  will  be 
divided,  and  the  banlc's  shareholders  are  reassured  that,  even  should  the  Lausanne 
conference,  a.s  anticipated,  take  steps  to  prolong  the  Hoover  moratorium  one,  two 
or  three  years,  the  institution  can  continue  profitably  to  function...." 


VITAMIN  B  HELD  A  Chicego  dispatch  May  8  states  that  Dr.  Siegfried  Maurerr, 

STIl.CJLAl'IT  Associate  professor  of  Pathology  at  the  University  of  Chicago, 

stated  May  7  that  results  of  his  research  on  Vitamin  B  indicate  the 
food  component  has  a  pronounced  influence  on  the  a.bility  to  learn. 
He  read  a  report  before  the  annual  meeting  of  the  State  Academy  at  the  university. 
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Bank  Impressive  changes  for  the  hotter  in  hanl^ing  conditioi  s 

Conditions    are  pictured  in  a  report  of  the  economic  policy  commission  of 

the  American  Bankers  Association  issued  a.t  Hew  York  today,  outlin- 
ing the  course  of  events  that  have  reduced  hank  suspensions  from 
522  in  Octoher  to  only  45  in  March,  with  returns  running  into 
.  April  indicating  a  period  in  which  more  banks  were  heing  reopened 

than  closed.     The  report,  made  puhlic  hy  R.  S.  Hecht,  president  of 
Hihernia  Bank  and  Trust  Company,  New  Orleans,   chairman  of  the  com- 
mission, declares  that,  it  is  confident  these  iniprovements  will 
continue.     Since  the  commission  reported  at  the  annual  convention 
of  the  association  in  October,  Mr.  Hecht  says,  "the  drop  in  bank 
failures  that  was  then  wished  for,  but  could  not  be  reported,  has 
finally  taken  place,"  the  fig-ares  for  that  month,  522  institu- 
tions closed  with  deposits  of  $470,000,000,  being  the  crisis. 

Canadian  An  editorial  in  The  Country  Guide  (Winnipeg)  for  May 

Farm         says:  "One  of  the  largest  implement  companies  hais  announced  a 
Prices      ten  per  cent  reduction  in  its  entire  price  list.     At  the  seme 
time  it  announced  a  ten  per  cent  reduction  in  all  obligrtions 
owing  it  by  formers.     This  policy  is  in  keeping  with  the  spirit 
a.nd  the  conditions  of  these  tim.es.     The  farming  industry  has  sus- 
tained a  disastrous  deflation  end.  the  purchasing  power  of  the 
farmer  has  suffered  the  severest  drop  in  modern  times.  There 
are  only  two  possible  ways  to  restore  the  balance  between  the 
agricultural  industry  and  the  rest  of  Canada.     One  method  is  by 
raising  the  price  of  farm,  products.     This  is  entirely  outside 
of  Canadian  influences.     It  is  world  markets  that  set  the  price 
of  our  exportable  farm  products.     The  world  market  may  improve. 
.  We  0.11  hope  it  will  but  there  are  no  signs  of  it  yet.     The  other 
method  of  restoring  the  bo.lo.nce  is  by  a  general  leveling  down 
of  the  cost  of  e  ^-crything  entering  into  the  farmers'  cost  of  pro- 
duction '.nd  cost  of  living.     There  can  be  no  improvement  in  the 
purchasing  power  of  the  farm.er  at  the  present  price  of  agricul- 
turr.l  products  without  a  gencro,l  lowering  of  prices  of  m.o^terial, 
supplies,   services  o.nd  credit.     To  achieve  this  will  require  uni- 
versal reductions  in  wages  and  salaries,  in  the  margins  of  selling 
costs,  in  rates  of  interest,   in  transportation  costs  and  in  farm 
indebtedness ....  The  wealth  production  of .  ou.r  western  farms  has 
been  the  greatest  single  factor  in  promoting  the  remarkable  in- 
dustrial and  mercantile  expansion  in  Canada  in  the  past  20  years. 
...In  Canada,  as  in  all  the  great  producing  countries,  there 
mast  be  re-established  a  balance  betwe-rn  the  agricultural  industry 
and  the  rest  of  the  nation." 


Economic  M.  C.  Rorty,  writing  --ander  the  title  "How  May  Business 

Levels      Revival  be  Porced?"  in  a  supplement  to  the  April  Harvard  Business 
Review, says:  "...The  events  of  the  past  three  years  can  hardly 
fail  to  leave  their  permanent  imprint  on  economic  theory  and 
practice.     There  has  been  a  rude  shattering  of  pre-depression 
hopes  that  variations  in  business  activity  might  be  substantially 
moderated-,  and  that  a  more  accurate  knowledge  of  econom.ic  movements 
and  trends  might  prevent  crisis-breeding  excesses.     In  reaction 


Vol.  XLV,  No.  33 


-  3  - 


May  9,  1932. 


from  our  former  optimism,  we  have  today  an  opposite  e-ttreme  of 
pessimism,  and  it  is  now  very  widely  assumed  that  hereafter  we 
must  contemplate  permanently  lowered  levels  of  economic  activity 
and  standards  of  living,  that  prosperity  and  full  employment  may 
he  the  exception,  and  that  unemplojmient  and  semi-depression  may 
he  the  rule.     If  "-e  survey  the  situation  from  an  intermediate 
vieiwpoint,  the  prospect  is  still  none  too  reassuring.     The  pres- 
ent crisis  may  seem  to  he  ahnorraal  and  of  a  type  tha.t  should  not 
repeat  itself  within  a  generation.    Nevertheless,  it  is  clear 
that  no  assured  preventives  of  depressions  have  yet  heen  dis- 
covered.    One  of  the  principal  causes  of  the  present  depression 
appears,  in  fact,  to  have  heen  the  speculative  excesses  that 
originated  from  the  helief  that  we  had  seen  the  last  of  se -rere 
business  crises;  and  it  is  possible  that        mast  include,  among 
our  fundamental  economic  principles,  a  chronic  inability  of  hu- 
man nature  to  withstand  the  temptations  of  prosperity...." 

Foreign  Isaac  F.  Marcosson,  witing  on  "The  Japanese  Smoke 

Trade  in    Screen"  in  The  Saturday  Evening  Post  for  May  7,  says :".. .There 
China       is  another  reason,  aside  from  the  charatter  ^f  the  investment, 
and        .  .why ■".  -  our  material  connections  in  China  are  important.     In  that 
Japan       vale  of  business  tears,  otherwise  present-day  world  trade,  she 

is  our  one  bright  spot.     Whereas  our  exports  to  Europe  and  Latin 
Merica  lest  year  showed  losses  of  35.5  per  cent  and  49.4  per 
cent  respectively,  as  compared  with  1930,  our  exports  to  China 
increased  8  per  cent.  It  placed  China  in  sixth  place  among  our 
customers,  being  outranked  only  by  the  United  Kingdom,  Canada, 
'Germany,  France  and  Japan. .. .Japan  has  been  able  to  further  her 
aims  because  of  conditions  which  the  West  has  not  sufficiently 
comprehended.    At  the  root  of  them  is  the  fact  that  political 
and  economic  policies  are  closely  interwoven.     It  is  one  of  many 
manif esta,tions  of  the  feudaJ  spirit.    As  I  said  before,  Japan  is 
one  huge  trust.    Big  business  fits  neatly  into  the  scheme.  To 
illustrate,   70  per  cent  of  all  the  trade  and  industry  of  the 
empire  are  in  the  hands  of  only  fifteen  great  families  of  the 
type  of  the  Mitsuis,  the  Iwasakis,  the  Yamagatas  and  the  Suzukis, 
That  all-f or-one-and-one-f or-all  idea,  an  idealistic  aspiration 
in  the  West,  is  a  living  rule  of  action  in  Japan.     It  largely 
accounts  for  the  fact  that  the  Japanese  Cotton  Spinners  Associa- 
tion— cotton  products  vie  with  raw  silk  as  the  principal  export — 
includes  97  per  cent  of  all  the  cotton  spindles  and  more  than  80 
per  cent  of  all  the  power-driven  looms  in  the  coixntry.  There  is 
no  other  organization  within  the  industry.     Its  decisions  have 
the  real  force  of  law.     So  with  silk  and  other  major  productive 
activities. .Manchuria  is  the  soy  bean  empire,  producing  nearly 
70  per  cent  of  the  world  supply.    This  bean  is  food,  drink  and 
commerce  to  millions  of  persons.    Japan  became  a  factor  in  beans. 
Then  she  fastened  her  hooks  into  the  great  coal  mines  and  the 
shale-oil  industry  at  Fushun.    Japajiese-o-A-ned  iron  works  were 
reared  a,t  Anshan  and  Penchihu.  ,  The  old  Dalny  became ,  the  thriv- 
ing port  of  Dairen,  through  7?hich  the  biggest  portion  of  Man- 
churian  trade  pas'cs.    With  an  armed  force  installed  as  railway 
guards,  but  in  actuality  a  wing  of  the  Japanese  army,   she  was, 
and  is,  able  to  enforce  her  political  and  economic  will.  Japanese 


Vol,  XLVi  No.  33 


-  4  - 


May  ly^'S. 


capital  stands  squarely  "behind  the  penetration.    All  told,  Japan 
has  poured  the  equivalent  of  nearly  a  "billion  dollars  into  Man- 
churia. ..." 

Prosperity  J.  M.  Kenworthy,  a  member  of  the  British  House  of  Com- 

Sugges-    mons,  1919 — 1931,  writes  under  the  title,     "The  Way  Back  to 
tions       Prosperity"  i^'  "urrent  History  for  May.     He  says  in  part:". ..It 
would  "be  posr  ^;le  today  for  the  Federal  Reserve  Banks  to  raise 
prices  ir-  t':t-  United  States  to  the  1927  or  1929  level  by  buying 
secaritipb  iii  the  open  market  to  the  extent  of  $200,000,000  or 
$30\-.-  O.C'CO.  Jhis  would  make  more  fUnds  available  for  the  member 
banks;  eight  or  ten  times  that  amount  could  be  given  in  credit 
or  lent  out  to  industry.    But  this  might  weaken  the  dollar  in 
the  world  markets.     Fluctuating  exchanges  are  another  great  hin- 
drance to  international  trade.     Yet  if  the  central  banks  of  all 
the  leading  financial  and  industrial  nations  decided  to  expand 
credit  simultaneously,  there  would  be  no  fluctuation  or  little 
fluctation  in  the  exchanges  and  world  trade  would  revive.  Better 
still,  the  exchanges  could  be  pegged  in  relation  to  one  another 
and  fluctuations  thereby  avoided.     If  prices  rose  too  high,  by 
■   selling  securities  the  central  banks  could  restrict  credits  and 
check  the  boom.'    The  ideal  would  be  to  keep  prices  steady,   to  en- 
courage the  growth' of  production  and  to  issue  enough  credits  and 
currency  to  meet  the  increased  needs  of  expanding  activity.  By 
this' means  we  could  steadily  rrisc  the  standard  of  life  of  the 
people  of  all  countries,  avoid  alternate  slumps  and  booms  and 
eventually  abolish  unmerited  poverty.     The  economics  of  today 
as  taught  by  the  orthodox  are  out  of  date  because  they  were  meant 
for  a  vTorld  situation  in  which  famine  and  scarcity  were  the  nor- 
mal conditions  and  in  which  mankind  was  engaged  in  a  fierce  strag- 
gle against  the  forces  of  nature.     Men  had  to  save  and  hoard  and 
put  by  for  a  rainy  day.     But  now  m.odern  science  and  industry,  with 
better  means  of  transport  and  communication,  have  removed  the 
spectre  of  famine  and  want.     The  need  now  is  to  spend,  consume  and 
thereby  use  up  the  overflowing  abundance  which  every  civilized 
community  can  produce.    Mass  production  must  be  accompanied  by 
mass  consumption,  otherwise  society  will  either  banJ-Oiipt  itself 
or  seek  relief  in  warfare  and  destruction.     Nevertheless,  ""e  con- 
tinue to  urge  the  practice  of  thrift  and  penury,   to  deflate  and 
restrict  credits,  when  markets,  warehou'ses  and  granaries  are 
choked  with  unsalable  goods.... The  test  of  whether  our  present 
civiliz8.tion  will  survive  depends  upon  our  solving  the  modern 
problem  of  under-consumption  in  a  "^'orld  materially  richer  than 
ever  before.     Is  mankind  really  to  sit  down  and  starve,  because 
of  lack  of  leadership  and'  courage  in  the  invisible  goverrments  of 
high  finance,  or  will  the  common  sense  of  the  common  people  de- 
mand that  a  way  out  of  the  apparent  impasse  be  found?" 

Wholesale  The  Bureau  of  Labor  Statistics  announces  that  the  index 

Prices      number  of  wholesale  prices  for  the  week  ending  April  30  stands 

at  65,5  as  compared  with  65,8  for  the  week  ending  April  23.  This 
index  number,  which  includes  ?84  commodities  or  price  series, 
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based  on  the  average  prices  in  1926  as  100.0,  shows  that  a  de- 
crease of  less  than  one-half  of  1  per  cent  has  taken,  place  in 
the  general  average  of  all  commodities  for  the  week  of  April  30, 
when  compared  with  the  week  ending  on  April  23. 


Section  3 
MARKET  QUOTATIONS 

Jarm 

products  May  6, — Livestock  prices  at  Chicago:    Slaughter  cattle, 

calves  and  vealers,   steers  (1100-1500  Ihs.)  good  and  choice 
$6.25  to  $7.75;  cows,  good  and,  choice  $3.50  to  $4,75;  heifers 
(550-850  Ihs.)  good  and  choice  $5.25  to  $6.25;  vealers,  good 
and  choice  $5.25  to  $6.50;  feeder  and  stocker  cattle,  steers, 
good  and  choice  $5  to  $6.25;  heavy  weight  hogs  (250-350  Ihs.) 
good  and  choice  $3.30  to  $3.65;  light  lights  (140-160  Ihs.)  good 
and  choice  $3.65  to  $3.80;  slaughter  pigs  (100-130  Ihs.)  good 
and  choice  $3,25  to  $3.65  (soft  or  oily  hogs  and  roasting  pigs 
excluded  from  ahove  quotations.)     Slaughter  sheep  and  lambs: 
Lambs,  good  and  choice  (90  lbs.  down)  $6  to  $6.75. 

Grain:    IJo.l  dark  northern  spring  wheat,*  Minneapolis 
63  3/4^  to  65  3/4^  No.l  northern  spring,*  Minneapolis  63  3/4^  to 
65  3/4^;  No.l  hard  winter,*  Kansas  City  50  l/2^  to  52  l/2^;  Uo.2 
hard  winter,*  Kansas  City  51^  to  51  3/4^;  St.  Louis  56  l/2^ 
(Horn.);  No.l  soft  red  winter,  St.  Louis -54^;  No. 2  soft  red  winr- 
ter,  Kansas  City  51^;  Chicago  55  3/4^;  St.  Louis  53  l/2^;  No.l 
white  wheat,  Portland  61  l/2{zf;  No. 2  ajuber  duram,*  Minneapolis 
52  1/4^^  to  56  1/4^;  No.l  durum,  Duluth  56  l/S^  to  59  7/8^;  No. 2 
rye,  Minneapolis  39  1/4^  to  41  3/4^;  No. 2  m.ixed  corn,  Kansas 
City  30  1/2^  to  31  l/2^;  Chicr^o  31  l/2^  to  32^;  St.  Louis 
31  1/2^;  No. 2  white,  Kansas  City  31  1/2  to  32  l/2^;  No. 2  yellow, 
Kansas  City  34  1/2^  to  35  l/2^;  St.  Louis  32  l/2^;  No. 3  yellow, 
Minneapolis  36^  to  38^;  Kansas  City  33^  to  34  1/2^2?;  Chicago 
31  1/4^  to  31  1/2^;  St.  Louis  32  l/2^;  No. 2  white  oats,  Chicago 
23  1/2^  to  24  3/4^;  St.  Louis  23^;  No. 3  white,  Minneapolis 

22  3/4JJ  to  23  3/4^;  Kansas  City  23^  to  26  1/2^;  Chicago  22^  to 

23  1/2^;  St.  Louis  22  1/2^  (Norn.);  Special  No. 2  barley,  Minneap- 
olis 52^  to  53^;  Chicrgo  46{zJ  to  55^;  No.l  flaxseed,  Minneapolis 
$1.23  to  $1.26. 

Florida  Spaulding  Rose  potatoes  $8.25-$8.75  per  double- 
head  barrel  in  the  East;  $7.50  f.o.b.  Hastings.     Maine  sacked 
Green  Mountains  $1-$1.25  per  100  pounds  in  eastern  cities.  Wis- 
consin sacked  Round  Whites  80^-90^  carlot  sales  in  Chicago; 
60j^-622^  f.o.b,  Stevens  Point.    Texas  Yellow  Bermuda  onions, 
U.  S.  Commercials,  $1.50-$2  per  50-pound  sacks  in  consuming  cen- 
ters; 80^-$l  f.o.b.  Raymondville,     North  Carolina  Pointed  type 
cabbage  $4-$4.50  per  barrel  crate  in  New  York  City.  Mississippi 
stock  $3,75-$4  per  western  lettuce  crate  in  Chicago;  $3.25  f.o.b. 
Crystal  Springs.    Texas  Round  type  $3.50-$3.85  in  the  Middle  West; 
$2.60— $2.75  f.o.b.  Lower  Valley  points.     Louisiana  Klondike 


♦Prices  basis  ordinary  protein. 
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strawberries  $1,25-$1.75  per- 24-pint  crate  in  city  ^^lark.^.ts-.r  auc- 
tion sales  $1~$1.05  f.o.'b.  Harnraond.     North  Carolina  Missionarys 
$3.50~$4.25  per  32-quart  crate  in  Philadelphia;  $3.25~$4*90  f.o.'b. 
Chadbourn,      New  York  Baldwin  apples,  No.l,  22  inches  up,  $1~ 
$1.25  per  bushel  "basket  in  Uew  York  City;  $1.10-$1.20  f.o.b. 
Rochester, 

Average  price  of  Middling  spot  cotton  in  the  ten  desig- 
nated markets  advanced  17  points  to  5.58^  per  lb.     On  the  cor- 
responding day -one • year  ago  the  price  stood  at  9,31^,    May  fu-"  . 
ture  contracts  on  , the  New  York  Cotton  Exchange  advanced  17 
points  to  .5,73^,  and  on  the  New  Orleans  Cotton  Exchange  advanced 
18  points  to  5,745zf.  .  '  .  ■■ 

•  Wholesale  prices  of  fresh  creamery  butter  at  New  York 
were:  92  score,  20^;  91  score,  19|-^;  90  score,  19t(^ . 

'."Wholesale  prices  of  No.l  fre.sh  American  cheese  at  New 
York  were:  Jlats,  10^-  to  13^;  Single  Daisies,  11a  to  12^;  Young 
Americas,  11^  to  IZ'Z^ . 

I'Tholesale  prices  of  fresh  eggs,  mixed  colors,  at  New 
York  (Urner  Barry  Company  quotations)  were:  Special  Packed,  17 
to  19j2f;  Standards,  16  to  IG-g^;  Rehandled  Receipt.s,  15  to  15g^, 
(Prepared  hy  Bu,  of  Agr.  Econ.)  -  ,  , 


DAILY  DIGEST 


Prepared  in  the  Press  Service.  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  «ks  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  Its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expresslj'  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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THE  SCOITOMY  Sene.te  leaders  of  both  parties  agreed  yesterday  to  the 

PEOG-EAM  formation  of  an  "economy  committee,"  whose  object  would  he  to  re- 

store to  the  economy  hill  many  of  the  savings  discarded  by  the 
House,  and  add  such  further  provisions  as  may  be  devised  in  the 
Senate,  according  to  the  press  today.     The  report  says:  "The  new  econom.y  committee  , 
which  will  in  reality  be  a  subcommittee  of  the  Senate  appropriations  committee, 
mil  probably  be  named  today,  and  will  be  strictly  bipartisan,  it  is  generally 
understood. ...  It  is  believed  in  officieJ  circles  that  the  Scne.te  will  restore 
enough  economies  to  the  bill  to  effect  the  sa.vings  of  about  $200,000,000  suggested 
by  the  President.    Administration  loadors  were  sufficiently  encouraged  by  this  and 
other  developments  to  e:-.prcss  the  belief  that  both  the  revenue  and  economy  bills 
may  be  passed  by  June  1.,,." 


THE  TAX  BILL  The  Senate  tax  bill,  designed  to  raise  $1,030,000,000 

toward  balancing  the  budget  for  the  fiscal  year  1933,  was  reported 
unanimously  yesterday  by  the  finance  comm.ittee,  which  had  remodeled 
the  measure  passed  by  the  House  April  1,  according  to  the  press  today.     The  bill 
will  be  called  up  for  extion  on  Thursday.    The  report  says:  "The  bill  as  reported 
j^esterday  carries  higher  normal  and  surtax  r;?,tes  on  incomes  of  individuals  than 
those  in  the  House  bill,  also  a  higher  rate  on  corporation  incomes;  identical  in- 
heritance taxes,  higher  a.cljnission  ta:xes,  increa3ed  automobile  excises,  additional 
postal  increases  affecting  second-class  mail;  generally  lower  telephone  a.nd  tele- 
graph message  tazces,  lo':'er  stock  and  bond  transfer  taxes,  a  levy  on  bank  checks 
rnd  drafts,  a  considerably  higher  excise  on  home-brew  and  home-made  wine  ingred- 
ients, two  additional  purely  tariff  items,  on  copper  and  lumber,  and  an  import  tox 
on  rubber,  the  last  alone  estimated  to  raise  $53,000,000...." 


CMADIAU  An  Ottawa  dispatch  today  says;  "The  United  States  G-overn- 

RADIO  SYSTEM     ment  is  ^^'dlling  to  facilitate  the  establishment  of  a  nationally- 
omed  raxlio  system  in  Canada,  Premier  Bennett  announced  in  the 
House  of  Commons  yesterday.    In  an  exchange  of  notes,  the  Washing- 
ton Grovernment  expressed  its  willingness  to  make  sufficient  redistribution  of  ■ 
radio  channels  to  make  the  Dominion  scheme  feasible,  he  s?id." 


REICH  BUDGET  A  Berlin  dispatch  today  says:  "A  budget  which  makes  no  pro- 

DROPS  HEPA-       vision  for  further  reparations  payments  was  presented  yesterday  be- 
RATIOKS  fore  the  Reichstag,  v/hen  it  reconvened  after  a  recess  of  10  weeks. 

In  listing  expenditures  for  the  coming  year,  Finance  Ministe::  Her- 
mann Dietrich  said  700,000,000  merks  ($165,900,000)  would  be  used  for  interest  and 
amortization  on  funded  floating  debts  and  reparations  loans — which  meant  that  while 
interest  charges  on  the  Dawes  and  Young  loans  would  continue,  no  funds  had  been 
earmarked  for  further  reparations...." 
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An  editorial  in  The  Daily  Pantograph  (Bloomington,  111) 
for  May  2  says:  "An  interesting  e7;periment  is  "being  undertaken  hy 
one  of  the  Chicago  nev^'spapers,  which  .invites  letters  from  unem- 
ployed men  of  that  city  who  would  really  like  an  opportunity  to 
leave  the  hazards  of  losing  johs  in  a  great  industria,l  center, 
for  a  chance  to  work  and  raise  a  family  on  their  own  little  plot 
'Of  ground  somewhere  in  a  farming  region.     The  paper  does  not 
promise  to  place  every  man  who  may  have  such  a  desire,  but  it 
wants  to  know  if  there  is  really  any  general  urge  in  the  'hack  to 
the  soil'  movement.     In  offering  to  publish  such  letters,  the 
newspaper  ercpresses  some  doubt  as  to  the  large  number  who  want 
such  a  chance  to  turn  farmer,  from  being  a  city  workeTi  In 
another  city,  Cleveland,   the  society  of  engineers  has  agreed  to 
finance  men  on  a  tract  of  2,000  acres  of  land,  dividing  it  into 
plots  for  fpjnily  tilling.     The  ne',7spapers  of  that  city  commend 
the  enterprise,  rlthough  admitting  that  it  will  be  only  a  drop 
in  the  bucket  as  to  solving  the  whole  uncmplojmient  question  for 
Cleveland.    Many  other  places  have  gardening  projects  on  greater 
or  lesser  scale.     In  the  sum  total,  probably  many  thousands  of 
men  will  ha,ve  o.  chance  this  year  to  get  a  taste  of  close  contact 
with  the  earth  who  have  never  before  tried  it.     The  genera.l  ef- 
fect will  be  salutary.     It  may  fit  in  with  the  scheme  devised 
by  Henry  J'ord,  by  which  he  proposes  that  every  factory  worker 
should  have  the  opportunity  of  employing  his  leisure  time  part 
of  each  week  or  month  in  some  kind  of  farming  or  gardening.  Thus 
the  distance  between  the  old  and  the  new  system  of  modern  life 
will  be  lessoned." 

Banlcing  An  editorial  in  The  Saturday  Evening  Post  for  May  7  says: 

Reforms,   "There  are  great  inherent  elements  of  strength  in  the  banking 

system.     If        consider . the  utter  carelessness  with  which  banks 
have  been  started,  and  often  operated,  in  the  past,   together  with 
■  the  long  decline  in  the  prices  of  commodities,  real  estate,  bonds 
and  stocks,  the  marvel  is  not  ths.t  so  many  banks  have  failed  but 
that  so  few  have  gone  under.     Countless  banking  reforms  are  being 
suggested  these  days — enough  to  make  even  the  specialist  in  the 
subject  dizzy.    Perhaps  one  or  more  of  the  far-reaching  t^^pes  of 
reorganization  being  suggested,  in  som.e  cases  in  responsible 
quarters,  may  become  necessary;  we  are  not  so  sure.    But  aside 
from  any  changes  in  forms  and  mechanisms  in  the  future,  safer 
banking  will  depend  upon  a  tightening  up  all  around.    There  will 
have  to  be  fearer  ba.nks  and  more  aloofness  from  boom  conditions, 
if  these  should  develop.     Only  along  these  lines  can  increasing 
security  be  found." 

Cotton  in  A  ITorth  Carolina  paper  manufacturing  company  is  now 

Bond  using  cotton  to  the  extent  of  twenty-five  per  cent  in  manufac- 
Paper  turing  bond  paper.  This  means  that  in  making  a  ton  of  paper  a 
bale  of  cotton  is  consumed.  The  cotton  content  bond  thus  pro- 
•  duced  is  said  to  be  noted  for-its  brilliant  whiteness  and  for 
its  strength.  It  is  a  regular  bond  paper  and  does  not  have  cloth 
finish^  This  new  use  for  cotton  will  be  of  pt  least  some  help 
in  using  up  the  surplus .( Southern  Agriculturist,  May.) 
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Economic  M.  C.  Rorty.   is  the  author  of  a  paper  on  "How  May 

Planning  Business  Revival  be  Torced?"  which  forms  a  supplement  to  the 
April  issue  of  Harvard  Business  Review.     In  this  he  says: 
There  is  a  very  general  agreement  that  the  frequency  and  average 
severity  of  "business  depressions  might  "be  reduced  if,  "by  credit 
control  or  'economic  planning,'  we  could  avoid  prior  periods  of 
"business  inflation  and  of  excessive  speculation  in  securities 
and  commodities.     There  is  agreement,  also,  that  plans  for  unem- 
ployment insurance  and  layr-off  benefits,  besides  relieving  the 
necessities  of  the  individuals  immediately  affected,  may  tend  to 
shorten  and  soften, the  intensity  of  depression  periods.  And 
there  is  a  growing  belief  that  the  organization  "and  operation  of 
our  monetary  and  credit  systems  to  maintain  greater  stability  in 
general  commodity  price  levels,  besides  serving  a  most  important 
purpose  in  maintaining  equity  of  relations  between  debtors  and 
creditors,  might  also  be  conducive  to  a  higher  degree  of  business 
stability." 

G-rasshopper  An  editorial  in  The  Farmer  and  Farm,  Stock  and  Home  for 

Control    April  30  says:  "Thousands  of  farmers  living  in  districts  where 
crops  were  ravaged  by  grasshoppers  last  year  are  pinning  their 
hopes  of  controlling  these  pests  this  yec.r  upon  the  provision  by 
Congress  of  funds  which  would  be  used  for  the  purchase  of  poi- 
soned bait,  to  be  distributed  free  of  charge  to  farmers  in  the 
grasshopper-infested  areas.    A  bill  providing  for  an  appropriatioi 
of  $1,450,000  to  be  used  for  this  purpose  has  been  passed  by 
both  houses  of  Congress,  but  is  being  held  up  by  a  conference 
committee  of  the  House  and  Senate ... .Pending  the  passage  of  this 
bill,  entomologists  of  the  United  States  Department  of  Agricul- 
ture and  the  Northwestern  States  have  been  organizing  farmers  of 
the  infested  areas  in  preparation  for  campaigns  which  ejmost 
certainly  will  be  needed  to  check  the  attacks  of  these  pests. 
Community  groups  are  being  formed  to  receive  the  poisoned  bait, 
moisten  it  to  the  right  consistency  for  sprerding,  and  scatter 
it  where  the  gr^asshoppers  are  at  work.     If  Congress  should  fail 
to  provide  the  necessary  funds  for  the  purchase  of  this  bait  in 
time  to  be  used  properly,  these  local  organizations  still  could 
be  used  to  good  advantage  in  combatihg-  these  pests,  but  the 
funds  for  the  purchase  of  grasshopper  poison  would  have  to  be 
obtained  elsewhere.     Some  counties  and  some  farmers  within  those 
counties  probably  could  finance  these  purchases,  but  others,  in 
districts  where  recurring  crop  failures  -and  low-  prices  have  com- 
bined to  drain  practically  the  entire  population  of  its  liquid 
resources,  would  not  be  able  to  do  so.     It  was  particularly  for 
the  benefit  of  such  districts  that  the  appeal  to  Congress  was 
made . , . . " 

Industrial  The  William  Feather  Magazine  says;  "While  one  group  of 

Mechan-    people  is  asserting  that  labor-saving  machinery  is  a  cause  of 
ization    depression,  another  group  is  working  feverishly    on  the  inven- 
tion of  improved  labor-saving  machinery  as  a  means  of  promoting 
prosperity.    Would  it  help  or  hinder  prosperity  if  a  steel  or 
wood  house  should  be  designed  that  coald  be  built  so  cheaply  as 
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to  cut  the  price  oi  a  workirigniL.n' s  dwelling -in  half  ?  •  Contracts 
for  thousands  of  the  cheap  houses  would  he  let  at  once.     Two  or 
three  houses  would  be  constructed  where  one  wac  "built  before. 
More  labor  would  be  employed.    More  people  woijld  get  houses.  All 
would  be  better  off.     One  group,,  however,  would  profit  more  than 
any  other.     This  group  would  be  the- land-owners. .-.  .John  Stiiart 
Mill,  the  great  Sng:lish  economist,  was  puzzled  by  the  phenomenon 
that  the  lot  of  labor  was  not  more  quickly  improved  by  the  use  of 
machinery.    What  he  failed  to  see  clearly  was  that  the  greater 
share  of  the  improvement  in  industrial  processes  goes  to  swell 
economic  rent,  or  the  value  of  land,  and  that  land, is  O'^Tied  by  a 
minority  of  the  population. .. ,Proposals  have  been  suggested  for 
correcting  this  situation,  bat  we,  will  not  go  into  them  here.  Wo 
merely  wish  to  linsifst:    that  labor-saving  machinery  and  other 
devices  of  efficiency  are  not  an  evil,  but  an  unmixed  blessing. 
Not  a  living  soul  cares  to  scrap  any  labor-^-savin'^  device  that  has 
been  in  existence  long  enough  to  establish- its  value  through  use. 
The  advance  from  the  Stone  Age  to  the  Bronz  Age,  and  thence  to 
the  Iron  Age,  was  comparable  to  this  civilization's  advance  from 
the  horse  to  the  automobile,  and  thence  to  the  airplane.  What 
woman  would  care  to  scrap  her  suction  s'^'eeper,  electric  refriger- 
ator, washing  machine,  and  electric  iron,  returning  to  the  broom, 
icebox,  washboard,  and  flatiron?    To  ask  such  questions  is  to 
answer  them.    Equally  foolish  is  the  solemn  consideration  of 
other  labor-savin?  machinery  as  a  cause  of  unemplojmient.    What  we 
should  determine  is  r^hether  rent  of  land  trices  too  large  a  pro- 
portion of  the  Nation's  income.,.." 


Section  3 

Department  of  Dr.  H.  G.  Knight,  Chief,  Bureau  of  Chemistry  and  Soils, 

Agricul-  writing  on  "Industry  Gains  From  Chemical  Research"  in  Manufac- 
ture        turers  Record  for  May  5,   says:  "...Outstanding  commercial  results 

have  accrued  from  depp,rtment  rasearch  in  the  utilizrtion  of  cit- 
^    produces.  Twenty „years  ago  tae  citrus,,  ^ 
rusfgrowei's  or  California,  particularly  the  lemon  growers,  were 

loaded  down  with  surpluses.     They  appealed  to  the  United  States 
Department  of  Agriculture  for  help.     They  wanted  a  method  for 
disposing  of  cull  as  well  as  of  surplus  fruit.    As  is  fairly  well 
known,  this  has  been  achieved  very  effectively.    Credit  is  gen- 
erally accorded  to  the  Department  of  Agriculture  for  initial 
work  in  some  of  the  most  important  developments.    Methods  were 
developed  in  the  department's  citrus  laboratory  in  Los  Angeles, 
for  the  preparation  of  citrus  oils,  citric  acid,  calcium  citrate, 
and  pectin.     Commercial  interests  adopted  these  methods.  Soon 
after,  the  United  States  ceased  to  import  citrates  from  Italy. 
Later,  in  the  British  market,  it  took  the  lead  from  the  Italian 
producers.    The  citrus  industry  is  now  developing  foreign  mar- 
kets in  citric  acid  and  citrus  oils  in  competition  with  similar 
products  from  the  Mediterranean  countries.     One  far-reaching 
discovery  by  the  department  was  the  effect  of  ethylene  in 
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coloring  citrus'  fmits'.     This  .metliod  Jorings  mature  fmit  quickly 
to  the  color  demanded  "by  the  retail  trade.    It  can  oe  controlled 
with  scientific  accu.racy  and  has  almost  .superseded  the  old  method 
of  "burning  kerosene  stoves  in  the  curina:  roo^is.--  Still  another 
triumph  was  the  discovery  of  methods- for  producing  a.  citras  pec- 
tin that  is  not  bitter.     Su.ch  a  citrus  .oectin  can  compete  ?'ith 
apple  pectin.    The  department  has  introduced  a  practical  process 
for  the  preparation  of  bottled  grapefruit  juice.    It  is  now 
studying  the  qUick  freezing  of  citrus  juices.    I'lethods  developed 
for  the  utilization  of  cull  citrus  fn,xits  have  ..chf-ngcd  a  dead 
ioss  into  a  profit,  and  markets  have  been  stabilized  in  years  of 
high  production,..."       ..  ■■  - 


Section  4 
I;IA-^ET  qUCTiiTIOHS 

Farm 

products  May  9 .—Livestock:     Slaughter  cattle,  ^cr.lves  r.nd  vealers  , 

steers  (1100-1500  lbs.)  good  and  choice  $6.25  to  $7.75;  cows, 
good  and  choice  $3.50  to  $4.75;  heifors  (550-850  lbs.)  good  and 
choice  $5,25  to  $5.25;  feeder  and  rtocker  cattle,   steers,  good 
and  choice  $5  to  $6.25;  heavy  weight  hogs  (250-350  lbs.)  good 
and  choice  $3.25  to  $3.60;  light  lights'.  (140-160  lbs. )  good  and 
choice  $3.50  to  $3.75;  slciughtcr  pigs  (100-130  lbs.-)  good  and 
choice  $3.25  to  $3.50  (soft  or  oily  hogs  and. roasting  oigs  ex- 
cluded from  above'  quotations).     Slaughter  sheep  and  Irjnbs:  Lambs, 
good  and  choice  (30  lbs,  down)  $5.75  to  $6.50, 

Grain:    iTo,l,  dark  northern  spring  whoat*  Minneapolis 
63  1/8  to  65  1/8^;  No.l  northern  spring*  Minneapolis  63  l/S  to 
65  1/8^;  Ho.l  h;  rd  winter*  Kansas  City  51  l/2  to  52  l/2^;  Uo,2 
hard  winter*  Kansas  City  51  1/4  to  51  3/4{^;  St.  Louis  56  l/2  to 
57^  (Uom.);  No.l  S.  R.  winter  St.  Louis.  54  l/2^;  lTo.2  S.R. 
winter  Kansa?;  City  51  l/2^;  St.  Louis  53  3/4  to  54cJ;  "iTo.l  W.  mi. 
Portland  61^;  Ho, 2  M.  Dur.*  Minneapolis  52  5/8  to' 56  5/8^;  Ho.l 
Durum  (Duluth)  Minneapolis  57  I/8  to  60  l/8^;  lTo.2  rye  Minneapo- 
lis 38  5/8  to  41  7/8^;  No, 2  mixed  corn  Kansas  City  31  to  32^,?;^ 
Chicago  31  to  31  3/4^;  St.  Louis  31  1/2^  to  31  0/4^2^  (Nom.);  No, 2 
white  corn  Kansas  City  31  l/2  to  32  l/2^;  No, 2  yellow  corn  Krnsas 
City  35  to  36^;  Chicrgo  31  3/4  to  32^^;  St.  Louis  32  to  32  1/4^^; 
No, 3  yellow  corn  Minneapolis  35  to  37^;  Krnsas  City  33  l/2  to 
34  1/2^;  Chicago  31  l/2^;  St.  Louis  31  l/4  to  31  l/2^;  No. 2 
white  oats  Chicago  23  3/4  to  24c5;  St.  Louis  23c)«  (Norn.);  No. 3 
white  oats  Minneapolis  22  1/2  to  23  l/2^;  Kansas  City  23  to  27^; 
Chicago  22  l/4.to  23  1/2^;  St.  Louis  21  1/2^;  Special  No. 2 
barley  Minneapolis  48  to  51^;  Chic:  go  47  to  54^',  No.l  flrjxsccd, 
Minneapolis  $1.27  l/2  to  $1,30  l/2. 


*Prices  basis  ordinary  protein. 
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Florida  Spaulding  Rose  pot r toes  $8-$S  per  do;iiole-iiead 
"barrel  in  the  East;  $7,50  f.o.b.  Hastings.     Texas  sacked  Bliss 
Triumphs  $4-$4.15  per  100  pounds  in  the  Middle  West;  $1.50-$1.65 
per  50  pounds  f.o.h.  Lower  Valley  points.    Maine  sacked  Green 
Mountains  $1-$1,25  per  100  pounds  in  eastern  cities;  Wisconsin 
sacked  Round.TThites  80(^-90j^  carlot  sales  in  Chicago;  60(^-62ij^ 
f.o.TD.  Stevens  Point.    Texas  Yellow  Bermuda  onions,  U.  S.  Comriier 
cials,  $1-$1,65  per  50-pound  sacks  in  city  markets;  75^  f.o.h. 
Coastal  3end  Section.    Louisiana  Klondike  stra-A'terrie s  $1.50- 
$1.65  per  24-pint  crate  in  consumirig  centers;  auction  sales  $1- 
$1,023-  f.o.h,  Hfrnaond.    Mississippi  Pointed  t;rpe  cafoagc  $4.25- 
$5,25  per  western  lettuce  crate  in  city  markets;  $3.25  f.o.b, 
Crystal  Springs.    Virginia  stock  $1,50-$2.15  per  la-bushel  hampe 
in  the  East.    Now  York  Baldwin  apples,  No.l,  2;3  inches  up  $l.l2a- 
$1.30  per  hushcl  basket  in  Now  York  City?  $1.10-$1.25  f.o.b, 
Rochester. 

Wholesale  prices  of  fresh  creamery  butter  at  New  York 
were:  92  score,  19^;  91  score,  ISf^;  90  score,  18%^. 

Wholesale  prices  of  ITo.l  fresh  American  cheese  at  New 
York  were:  Flats,  10^  to  13^;  Single  Daisies,  lli  to  12^;  Young 
Americas,  llg"  to  l2f^. 

Wholesale  prices  of  fresh  eggs,  nixed  colors,  at  New 
York  (Urner  Larry  Company  quotations)  were:  Special  Packed,  _^17 
to  19^;  Standards,  16  to  162^;  Rehandled  Receipts,  15  to  152^. 

Average  price  Middling  spot  cotton  in  10  designated  mar- 
kets declined  19  points  to  5.39^  per  lb.     On  the  same  day  last 
year  the  price  was  9,21^.    Uay  future  contracts  on  the  New  York 
Cotton  Exchange  declined  20  points  to  5.54^,  and  on  the  New 
Orleans  Cotton  Exchange  declined  10  points  to  5.61,;*.  (Prepared 
by  Bu,  of  Agr.  Scon.) 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  afifecting  agriculture,  particularly  in  ILs 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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THE  ECOITOMY  'The  press  today  states  that  a  determined  senatiDTial  effort 

PROC-EAM  to  create  a  "balanced  budget  got  under  xay  yesterday  with  the  ap- 

pointment of  a  strictly  "bipartisan  economy  committee  of  six  memhers, 
who  will  meet  today  for  the  first  time.     In  the  meantime  the  ap- 
propriations comjnittee  will  defer  consideration  of  .all  pending  supply  hills.  The 
economy  group,  which  is  a  suhcommittee  of  the  appropriations  committee,  was^ ap- 
pointed "by  Chairman  Jones,  who  will  serve  as  its  chainman  also.     Senators  Bingham 
and  Dickinson  were  the  other  Republicans  appointed  on  it.     Senatarrs  McKellar, 
Bratton  and  Byrnes  are  the  Democrats. 

The  report  says:  "The  President  is  said  to  be  hopeful  that  the  new  co- 
operative action  by  the  White  House  and  the  Senate  may  yield  savings  of  at  least 
$300,000,000  in  addition  to  $360,000,000  pared  from  budget  estimates  for  the  fis- 
cal year  1933.     Senator  Jones  reflected  this  same  hope,  as  did  other  members  of 
the  new  economy  committee.,.." 


MC5ARRAH  OH  A  Basle  dispatch  today  states  that  in  his  report  to  the 

INTERMTIOHAL    World  Bank  stocldiolders  yesterday,  Gates  W.  McGarrah  set  forth  his 
BALAl-TCES  tariff  beliefs  thus:  "If  the  relative  position  of  international 

balances  and  payments  is  continuously  to  be  upset  by  changes  in 
tariff  barriers,  with  profound  effect  on  the  equilibrium  of  differ- 
ent companies,  if  the  flow  of  capital  of  one  nation  to  another  is  to  be  dammed  by 
obstacles  which  make  the  fulfillment  of  contractual  obligations  virtually  impossi- 
ble, with  consequent  destruction  of  general  confidence — then  an  international 
monetary  system  can  not  function  properly,^' 


BRITAIN  PROHIBITS  The  press  of  May  10  reports  that  Great  Britain  has  pro- 

CATTLE  IMPORTA-  hibited  the  importation  of  cattle,  sheep,  goats  and  other^rumi- 
TION  nating  animals  from  this  country.     The  report  says:  "The  British 

Ministry  of  Agriculture  has  also  announced  that  hay  and  straw  in- 
tended for  use  as  fodder  or  litter  for  animals  can".  ".  no  longer  be 
imported  from  this  country." 


EGYPTIAN  A  Cairo  dispatch  May  10  states  that  official  announcem.ent 

COTTON  has  been  made  that  the  goverrjnent  has  temporarily  stopped  selling 

cotton. 

The  New  York  Times  May  10  says:  "Officials  of  the  New  York 
Cotton  Exchange  said  May  9  that  they  could  not  forecast  the  effect 
of  the  Egyptian  government'  s  action  in  halting  sales  of  government- owned  cotton. 
Only  5  or  10  per  cent  of  the  American  cotton  crop  competes  with  Egyptian  cotton, 
it  was  explained,  the  latter  being  long  staple,  which  commanded  a  higher  price 
than  most  American  cotton..,." 
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Section  2 

British  A  London  dispatch  May  10  says:  "Prospects  for  early 

Unemployed      revival  of  trade  and  improvement  of  industry  ^i"ere  discounted 
May  9  "by  pu."blication  ty  the  Ministry  of  Laoor  of  figures  showing 
that  84,849  more  persons  were  unemployed  in  Britain  on  April  25 
than  on  March  21.    As  compared  "Ith  last  year's  figure,  the  in- 
crea,se  was  132,068.     Three-fourths  of  the  increase  for  the  month 
resulted  from  a  lessened  demand  for  coal.     While  the  demrnd  for 
coal  for  light  and  heat  normally  declines  at  this  -season,  there 
has  also  "been  a  continued,  dlminiition  in  industrial  demand,  which 
is  talcen  as  a  symptom  of  general,  trade  depression.     Since  Sep- 
tember there  has  heen  im.provcmcnt  in  the  '"'oolen  and  cotton  tex- 
tile industries,  although  this  apparently  is  now  stayed, .but  in 
the  iron  e.nd.  steel  industries  there  has  "been  little  increase-  in 
employment." 

Business  An  editorial  in  Barron's  for  May  9  says;  ".If  signs  of 

Condi-      actual  business  recovery  are  still  lacking,  there  are  neverthe- 
tions     _  less  faintly  discernible  indications  of  the  stabilization  which 
no  doubt  must  precede  recovery.     One  is  the  manner  in  'which  the 
stock  market  has  received  such  'unfavorable',  developments  as  the 
passing  of  the  United  States  Steel  conxnon  dividend  and  the  halv- 
ing of  the  General  Motors  common  dividend.    Both  corporations  are 
still  paying  more  in  dividends  (United  States  Steel  through  dis- 
bursements on  the  preferred  stock)  than  they  arc  currently  earn- 
ing, so  that  the  investment  public'  is  obviously  on  notice  that, 
barring  a  substantial  improvement  in  business  within  the  fairly 
near  future,  curtailment  of  stockholders'   income  must  go  further, 
Nevertheless  the  m.arket  prices  of  the  two  stocks  made  almost  no 
response  to  these  arjiouncements .     If  the  price  of  Steel  common 
has  now  fairly  discounted  an  indefinite  period  of  non-payment, 
it  may  be  concluded  that,   so-  far  as  that  issue  is  concerned,  a 
beginning  of  the  end  of  liquidation  has  been  made,..." 

Foodstuff  Nature  (London)  for  April  23  says:  "The  publication,  by 

Refrig-    the  Australian  Council,  for  Scientific-  and  Industrial  Research,  of 
eration    a  survey  and  scheme  for  research  in  refrigeration  as  applied  to 
in  Aus-    the  preservation  and  transport  of  foodstuffs  is  a  matter  of  im- 
tralia      portance  at  a  tim^e  when  attention  is  being  focused  on  means  of 
improving  and  extending  export  trade.     The  report  has  been  pre- 
pared by  Dr.  J.  R.  Vickery,  who  is  in  charge  of  the  newly  created 
Section  of  Food  Preservation.     Information  is  particularly  re- 
quired ps  to  the  possibility  of  exporting  beef  in  a  chilled 
rather  than  frozen  condition,  and  since  there  appears  a  consider- 
able outlet  in  Great  Britain  for  Australian  bacon 'pigs,  and  good 
ham  and  ba,con  can  be  manufactured  from  frozen  carca.ses,  investi- 
gationsare  needed  to  determine  the  best  methods  of  freezing, 
storing,  and  tha,wing  them  so  that  the  curing  process  may  be  most 
successfully  carried  out.    Fruit,  particularly  apples  and  pears, 
fo3rms  another  large' branch  of  Australia's  export  trade,  but  much 
loss  is  sustained  annually  through  wastage  during  transport.  Be- 
sides the  need  for  more  definite  information  as  to  the  best  type 
of  storage  conditions,  knowledg:e  is  lacking  as  to  where  tempera- 
ture pjid  humidity  are  prrticulrrly  important,  and  how  far 
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pre-picking  factors  .such  as  orchard  conditions  and-  degree  of  ma- 
turity of  the  fruit,  etc., .may  affect  its  suhsequent  storaee  life. 
The  report  concludes  -yith  recoinmendations  for  ths  estalslishment 
of  two  le.boratories  with  attached  cold  storf?.ee  facilities,  at 
■Erisoane  and  Melbourne,  the  former  to  study  problems  in  meat  ex- 
port trade  and  in  the  transport  of  tropical  fro.its,  and  the 
,  latter  to  investigate  the  pre  servo,  t  ion  and  transport  of  non- 
tropical fruits." 

Intermediate  Many  new  financing  institutions  availed  themselves  of 

Credit      the  credit  facilities  of  the  Federal  Intermodicte  Credit  Banks  in 
Banks        the  last  year,  says  the  annual  report  of  the  Federal  Farm  Loan- 
Board  recently  transmitted  to  Congress.    These  12  banl^s  served 
144  new  agricultural  credit  CjQrpora.tions,  28  new  livestock  loan 
.companies  and  23  commercial  banks  which  had  not  previously  estab- 
lished loan  and  discount  relations  with  them.     This  brought  the 
total  of  institutions  so  served,  since  organization  of  the  Inter- 
mediate Credit  Banks  in  1923,  to  987.    The  borrd  accounts  for  this 
increase  during  1931  by  citing  "the  large  mmbur  of  country  banks 
which  closed,  which  tied  up  not  only  funds  which  farmers  had  aC- 
cumalated  for  the  purpose  of  paying  obligations  and  carrying  on 
their  operations  but  also  removed  their  normal  sources  of  credit. 
The  low  prices  received  for  agricultural  consn.odities  sharply  re- 
duced bank  deposits  and,  moreover,   the  unsettled  baritcing  situa- 
tion made  it  necessary  for  commercial  banks  to  maintain  substan- 
tial cash  reserves,  which  tended  further  to  restrict  the  amount 
of  credit  available  for  agricultural  purposes. 

Low  Price  An  editorial  in  Southern  Agriculturist  for  May  says: 

Profits    "Inflated  prosperity  is  always  demoralizing.     It  is  "-hen  people 
are  malcing  money  that  they  go  in  debt  and  develop  hebits  of  ex- 
.  travagc-nce  and  waste  that  in  the  end  are  hostile  to  real  success 
in  business.    Low  prices  bring  people  back  to  their  senses  and 
drive  them  to  economy  and  hard  work  ajid  t.hese  develop  habits  that 
supply  the  essential  foundation  for  good  profits  in  the  future.  A 
depression  is  na.ture's  great  training  school  for  correcting  bad 
business  habits  that  threaten  wrack  and  ruin  to  those  who  are 
.controlled  by  them.    Lo'/"  prices,  rigid  economy  and  hard  work  con- 
stitute nature's  prescription  for  converting  losses  into  gains. 
Those  who  exercise  faith  and  take  the  medicine  that  nature  pre- 
scribes will  understand  in  the  not  distant  future  ho*-"  low  prices 
bring  big  profits," 

Marginal  An  editorial  in  The  Weekly  Kansrs  City  Star  for  May  4 

Land         says:  "Land  that  will  not  yield  enough  when  production  and  prices 
are  normal  to  pay  for  the  labor  and , equipment  involved  in  the 
production  of  crops,  interest  on  the  investment  and  taxes,  as 
well  as  for  plant  food  removed  in  growing  crops,   should  be  classi- 
fied as  marginal.    Land  which  might  be  classified  as  marginal  for 
the  production  of  corn  in  the  G-reat  plains'  area  would  not  come 
under  this  classification,  for  wheat..    In  the  corn  belt  the  reverse 
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would  be  triae.    Land  exceptionally  veil  adapted  for  the  production 
of  corn  might  be  me^rginal  wheat  land, ...  There  are  two  factors 
which  mast  be  considered  in  land  classification  and  use.    One,  the 
character  of  the  land  itself;  the  other,  the  system  of  production 
under  consideration. ..  .The  ability''  of  the  m8,n  in  charge,  the  pro- 
ductive capacity  of  the  land,  its  s.daptabilitj'-  to  the  system  of 
farming  involved,  are  of  importance  in  determining  marginal  hold- 
ings.   Under  present  conditions  many  farms  are  being  so  depleted 
in  fertility  that  they  may  never  return  to  the  productive  class, 
but  must  become  marginal  arccs  because  returns  have  not  been  ade- 
quate to  maintain  fertility,  prevent  erosion  and  meet  more  pres- 
sing needs  for  ppyment  of  interest  and  taxes  by  their  owners. 
Such  a  situE.tion,  while  deplorable,  eventually  will  take  such 
areps  out  of  production  and  eliminate  them  from  competition  with 
those  which  can  produce,  both  adcqur tcly  and  prof itably,  commodi- 
ties for  which  there  is  a  demand." 

Scientific  An  editorial  in  Nature  (London)  for  April  23  says:" One 

Research  of  the  most  striking  features  in  the  advance  of  present-day 
and  Spe-  science  is  the  importance  which  borderland  sciences  have  come  to 
cializa-  ass"'ame.     In  part  this  has  resulted  from  the  growing  tendency 
tion         towards  intensive  specialization,  and  as  m.ore  and  more  fields  are 
demarcated  the  debatable  lands  tend  to  be  neglected.    With  the 
advance  of  science  there  has  been  a  parallel  growth  in  its  di- 
versity.    Chemists  and  other  classes  of  scientific  worker  are 
tending  more  and  more  to  subdivide  themselves    into  special  sec- 
tions which  often  have  little  in  conmon,  and  the  'general 
practitioner, '  whether  in  medicine  or  elsewhere,  has  tended  to 
lose  caste.     Specialization  has  its  oto  grave  dangeis  of  sterility 
of  thought  and  a  one-sided  way  of  regarding  the  problems  of  science 
or  of  life,  and  it  is  accordingly^  significant  that  some  of  the 
most  important  recent  advances  in  science  have  come  in  the  border- 
line fields  which  demand  the  coopei-c.tion  of  specialists  in  several 
brrnches  of  science,    ilotably  this  is  trae  of  advances  in  chemo- 
therapy and  discoveries  in  the  vitemn  field,  while  industrial  re- 
search could  provide  numerous  examples.     The  contact  thus  en- 
gendered bet7/een  different  branches  of  science  provides  the  nec- 
essary safeguard  against  sterility  of  thought,  and  this  was  prob- 
ably what  prompted  Major  J.  A.  Freeth's  recent  suggestion  that 
the  time  has  come  when  research  should  be  organized  by  divisions 
of  science  and  not  by  divisions  of  practice,  and  that,  for  exam- 
ple, an  institution  devoted  to  the  study  of  high  temperature 
equilibria,  in  which  all  the  necessary  classes  of  scientific  work- 
ers were  engaged,  would  produce  more  valuable  scientific  and  in- 
dustrial results  than  the  study  of  special  problems  from  the 
scientific  or  industrial  side.     Contact  between  different  branches 
of  science  can,  however,  only  be  full  and  fertile  if  there  are 
not  artificial  barriers  of  thought  or  practice,  and  from  this 
point  of  view  it  seems  at  least  open  to  question  whether  t]ie  pro- 
posal to  differentiate  between  medical  and  other  classes  of 
patents  is  wise ... .Different iat ion  between  medical  inventions 
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and  other  classes  of  scientific  inventions  can  only  be  logically 
defended  today  "6n  a  very  narrow  interpretation  of  science.  On 
any  "broad  view,  medical  science  is  only  one  of  the  ways  in  which 
science  serves  humanity.    The  contribution  of  the  chemist,  the 
physicist,  the  engineer,  the  "biologist,  the  agriculturist,  and 
others  are  no  less  important,  and  upon  their  efforts  also  the 
success  of  mankind' s  straggle  to  maintain  its  existence  often 
depends...." 


Section  3 
I/iAPu'aDT  QUOTiiTIONS 

Parm 

Products  May  10. — Grain:     Uo.l  dark  northern  spring*  Minneapolis 

63  3/8  to  65  3/8^;  No.l  northern  spring*  Minneapolis  63  3/8  to 
65  3/8^;  Ho.l  hard  winter*  Kansas  City  51  3/4  to  52  l/2j^;  No. 2 
hard  winter*  Kansas  City  51  l/2  to  52  l/2^;  Chicago  57^;  St. 
Louis  56  3/4^;  No.l  S.  R.  Winter  St.  Louis  54  1/2-2?;  No. 2  S.R. 
winter  Kansas  City  51  3/4^;  Chicago  56  l/4^;  St.  Louis  (Nom.); 
No.l  W.  Wh.  Portland  eir^f;  No. 2  An.  Dur.*  Minneapolis  53  to  56^; 
No.l  Durum  (Duluth)  57  to  60^;  No.2  rye  Minneapolis  39  l/4  to 
41  3/4^;  No.2  mixed  corn  Kansas  City  31  to  32(^;  Chicago  31  3/4 
to  32^;  St.  Louis  31  3/ 4^;. No. 2  white  corn  Kansas  City  31  l/2  to 

32  l/S^J;  No.2  yellow  corn  Kansas  City  35  to  36^?;  St.  Louis  32^ 
to  32  i/2^;  No. 3  yellow  corn  Minneapolis  35  to  37^;  Kansas  City 

33  1/2  to  35^;  Chicago  31  l/4  to  31  1/2,^;  St.  Louis  32^  (Nom.); 
No.2  white  oats  Chicago  24  to  24  3/4^;  St.  Louis  22  l/2^  (Nom.); 
No. 3  white  oats  Minneapolis  22  l/2  to  23  l/2^;  Kansas  City  23  to 
27^;  Chicago  22  l/2  to  2^',  St.  Louis  22^  (Nom.);  Special  No.2 
"barley  Minneapolis  47  to  50^-;  Chicago  47  to  53^;  No.l  flaxseed 
Minneapolis  $1.26  l/2  to  $1.29  l/2. 

Livestock  prices  at  Chicago:     Slaughter  cattle,  calves 
and  vealers,  steer?;  (1100-1500  lbs.)  good  and  choice  $6  to  $7.50; 
cows,  good  and  choice  $3.50  to  $4,75;  heifers  (550-850  lbs.) 
good  and  choice  $5  to  $6.25;  vealers,  good  and  choice,  $5  to  $6,50; 
feeder  and  stocker  cattle,   steers,  good  and  choice  $4.75  to  $6; 
heavy  weight  hogs  (250-350  lbs.)  good  and  choice  $3.10  to  $3.45; 
light  lights  (140-160  lbs.)  good  and  choice  $3.40  to  $3.60; 
slr'Ughter  pigs  (100-130  lbs.)  good  and  choice  $3  to  $3.35  (soft 
or  oily  hogs  and  ror.sting  pigs  excluded  from  above  q\iotations) . 
Slau-ghter  sheep  and  Irmbs;    Lronbs,  good  and  choice  (90  lbs.  down) 
$5.25  to  $6. 

I'lorida  Spaulding  Rose  potatoes  $8-$9  per  barrel  in  the 
East;  Maine  sacked  Green  Mountains  $1-$1.25  per  100  pounds  in 
eastern  cities.    Wisconsin  sadced  Round  Tfhites  80^-85^  carlot 
sales  in  Chicago;  50^-62g-^  f.o.b.  Stevens  point,    Texas  Yellow 
Bermuda  onions,  U.  S.  Commercials,  $1.25-$1.65  per  50-pound  sack 
in  consuming  centers;  75(2^-85^  f.o.b.  Coastal  Bend  Section.  North 
Carolina  Missionary  strawberries  8^-10{z*  per  quart  in  New  York 
City;  32-quart  crates,  $1.50-$4.50  f.o.b.  Wallace  Section. 


*prices  basis  ordinary  protein. 
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Mississippi  Pointed  type  caVoage  $4.25-$4.75  per  western  lettuce 
crate  in  terminal  markets;  $3.25  f.o.t.  Crystal  Springs.  Virginia 
stock  $1,25-^2  per  l2--"busjiel  hamper  in  the  East.     ITew  York  Baldwin 
apples,  Uo.l,  2-|  inches  up,  $1,50  per  Tmshel  "basket  in  New  York 
City;  23  inches,  $1.10-$1.25  f.o.h.  Rochester. 

Wholesale  prices  of  fresh  creamery  "butter  at  New  York 
were:  92  score,  19^;  91  score,  ISf ^ ;  90  score,  18^. 

Wholesale  prices  of  No.l  fresh  American  cheese  at  New 
York  were:  Flats,  IO3  to  l3<zJ;  Single  Daisies,  lis  to  12^;  Young 
Americas,  lit  to  l2-5-^. 

Wholesale  prices  of  fresh  eggs,  mixed  colors,  at  New 
York  (Urner  Barry  Company  quotations)  were:  Special  Packed,  17 
to  19^;  Standards,  16  to  IS^ip;  Rehandled  Receipts,  15  to  15^^. 

Average  price  of  Middling  spot  cotton  in  the  ten  desig- 
nated markets  declined  2  points  to  5.37^  per  l"b.  On  the  corre- 
sponding day  one  year  ago  the  price  stood  at  9.14^.  May  future 
contracts  on  the  New  York  Cotton  Exchange  declined  1  point  to 
5,53^,  and  on  the  New  Orleans  Cotton  Exchange  declined  4  points 
to  5.57^.  (Prepared  by  Bu.  of  Agr.  Econ.) 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  Office  of  Information.  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  Its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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THE  ECONOMY  The  press  today  says:  "Tentative  agreement  on  several  sug- 

PROG-RAM  gestions  for  reducing  governmental  expenditures  was  readied  late 

yesterday  lay  the  new  Senate  economy  committee.     The  group's  first 
conference  was  held  yesterday  at  the  White  House,  where  the  commit- 
tee and  President  Hoover  exchanged  views ....  Chairman  Jones  told  newspaper  men  that 
no  report  on  proposed  reductions  in  expenditures  would  he  made  puhlic  until  the 
committee  has  completed  its  work. ...The  President  was  reported  to  have  asked  that 
the  budget  he  cut  between  $300,000,000  and  $350,000,000,  Secretary  Mills  naming 
the  former  figure  and  Sena.tor  Bingham,  a  committee  member,  the  latter.     The  com- 
mittee will  endeavor  to  effect  the  necessary  savings  in  an  omnibus  bill,  it  is 
understood,  but  if  that  is  impossible  the  difference  will  be  pared  from  individual 
department  appropriation  bills...." 


TARlitF' BILL  The  press  today  says:  "The  Democratic  tariff  bill-— admittedr- 

VETOED  ly  more  a  declaration  of  party  policy  than  a  piece  of  practical 

legislation — was  vetoed  by  President  Hoover  yesterday  and  died  a 
quick  death  when  the  House  a  few  minutes  later  sustained  the  Execu- 
tive' s  objections.     The  vote  was  178  to  override  and  166  to  sustain.     This  was  far 
short  of  the  two-thirds  necessary...." 

^   

THE  TAX  BILI;  Tentative  arrangements  were  completed  yesterday  for 

starting  debate  in  the  Senate  today  on  the  billion-d.ollar  tax  bill 
:  when  Senator  Smoot ,  chairman,  filed  the  finance  committee's  formal 

'i  Report  on  the  bill,  recommending  its  revenue  proposals  as  the  most  equitable  and 

practical  solution  of  the  Treasury's  financial  problem.  (Press,  May  12.) 


UKEMPLOYMEIJT  The  press  today  says:  "With  a  proposal  to  'the  Senate  that 

RELIEF  LEG-        the  Covernment  issue  bonds  amounting  to  $2,300,000,000  to  finance 
ISLATION  a  two-fold  plan  for  aiding  States  and  municipalities  in  coping  with 

the  problem  of  unemployment,  Ser^tor  Robinson  of  Arkansas,  the 

i  Democratic  floor  leader,  yesterday  entered  the  fight  for  Federal 

'  unemployment  relief.,.." 


fOREIGU  WHEAT  A  Paris  dispatch  May  10  ssiys:  "The  amount  of  foreign  wheat 

FOR  FRENCH         Jrench  millers  may  use  in  mixirig  their  flour  has  been  reduced  from 
:  J^OUR  45  per  cent  to  40  per  cent  by  an  official  decree.     France  previously 

had  lightened  restrictions-  on  the  ii:rrportation  of  foreign  wheat,  by 
:                           revising  upward  the  proportion  permitted  in  French  flour  from  an 
1  allowance  of  only  3  per  cent  early  this  year.     The  new  decree  places  the  quota 
where  it  was  April  1."  ■■  

I  BENCH  FRUIT  IM-  A  Paris  dispatch  today  says:  "The  importation  of  fruit, 

j  ?0RTATI0N  certified  to  be  free  from  the  San  Jose  scale,  has  been  limited  to 

the  ports  of  Marseilles,  Dunkirk,  Havre  and  Bordeaux,  according  to 
a  notice  published  in  the  Officiel  Journal  yesterday." 
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Section  2 

Back-to-  An  editorial  in  California  Cultivator  for  May  7  says: 

tlie-Land  "We  are  told  that  one  of  the  effects  of  the  depression  is  a  'hack 
Movement  to  the  land'   trend  on  the  part  of  three  classes  of  unemployed — 

those  who  left  the  farm  a  few  years  ago  hut  now  see  their  mistake 
and  are  returning,  in  most  cases,  to  live  with  relatives;  those 
going  "back  to  the  land  simply  to  ohtain  food  and  shelter,  and 
those  who  either  have  enough  money  to  make  a  small  dov^Ti  payment 
on  a  farm  or  to  finance  themselves  on  rented  land.... In  our 
opinion,  now  is  a  mighty  good  time  for  the  Federal  and  State  gov- 
ernments to  adopt  a  liberal  reforestation  program  that  will  in- 
duce those  with  marginal  lands,  that  are  suitable ,  to  use  them 
for  this  purpose  rather  than  attempt  to  again  dispose  of  them 
for  farming  purposes.    While  the  committee  on  land  utilization 
can  bo  of  material  assistance    in  preventing  would-be  farmers 
from  settling  on  lands  not  suited  to  their  needs,  we  believe  the 
real  strength  of  the  movement  lies  in  seeking  to  help  o^ers  of 
marginal  lands  put  tl^em  to  such  use  as  will  more  or  less  perma- 
nently remove  them  from  the  field  of  farm  crop  production." 

Business  The  Business  Week  for  May  11  says:  "As  we  move  into  May 

Condi-      the  slight  spring  spurt  of  early  April  seems  to  be  petering  out, 
tions        ...Steel  mill  activity  is  still  slowly  increasing  under  the  un- 
certain stimulus  of  low-price  automobile  production,  but  the 
price  structure  is  weakening  under  competitive  consumer  pressure 
and  prospects  of  further  wage  cut s. .. .Electric  power  production 
and  merchandise  carloadings  show  slackening  response  to  seasonal 
influences. .. .Building  contracts  made  a  better  showing  in  April 
and  have  stopped  declining,  but  are  below  a  subsistence  basis... 
Commodity  price  averages  show  some  tendency  to  stabilization,  but 
security  marknts  have  slid  off  to  pre-war  levels  under  legisla- 
tive uncertainties  and  necessitous  liquidation. .. .Toroign  hy- 
steria over  'inflation'  has  come  to  the  surface  and  started  gold 
exports  again, ...In  spite  of  all  those  discouraging  developments 
the  be.sic  conditions  for  business  recovery  arc  being  quite  clear- 
ly esteblished,  although  they  are  utterly  and  almost  universa.lly 
ignored. ,.  .Administration  measures  a.nd  Federal  Reserve  efforts 
hsve  unquestionably  created  an  enormous  improvement  in  the  bank- 
ing position  in  the  past  two  months...." 

Farm  Land  Paul  Bestor,  chairman  of  the  Farm  Loan  Board,  yes- 

Bank  Needs    terday  notified  Senator  Cutting  of  New  Mexico  that  the  re- 
cent addition  of  $125,000,000  to  the  Farm  Land  Banks'  capital 
did  not  provide  for  "general  extension  of  the  time  of  payment 
of  obligf tions  due  from  borrowers,"  according  to  the  press  to- 
day.   This  matter,  Bestor  said  in  a  letter  referring  to  the 
$25,000,000  of  the  fund  set  aside  for  extensions,  was  left  "to 
the  judgment  of  the  directors  of  the  banks."    He  added:  "I  am 
sure  you  will  agree  that  if  the  funds  provided  are  to  prove  ade- 
quate to  meet  the  situe^tion  faced  by  borrowers  who  need  and  mer- 
it favorable  consideration  the  banks  can  not  afford  to  grant  ex- 
tensions indiscriminately." 
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Food  and  An  editorial  in  Dairy  Produce  for  May  5  says:  "The 

Driag  Leg-    Tood  and  cCrugs  Slot  is  a  commendalDle  measure  and  its  administra- 
islation  tion  has  "been  satisfactory.    We  have  heard  no  complaints  about 
this  act,  except  that  it  needs  strengthening  so  as  to  increase 
its  "benefits  and  protection  to  the  people.     A  hill  now  in  the 
Senate  is  a  strengthening  step  and  is  generally  acceptable  with 
one  exception.    That  exception  is  that  it  increases  penalties  in 
the  matter  of  butter  violations  of  the  standard;  and  because 
butter  among  foods  is  in  a  class  by  itself,   it  seems  only  fair 
that  an  exception  should  be  made.     Standards  of  other  foods  are 
fixed  by  the  Food  and  Drug    Administration  and  admit  reasons.ble 
allowances.     It  is  not  difficult  for  the  manufacturers  to  keep 
standards  e-gtablished  within  the  allowances  made.     The  standard 
for  butter  is  fixed  by  law  outside  of  the  Pood  and  Drug'-  Adminis- 
tration, and  there  is  no  tolerance.    Buttermakers  in  order  to 
stay  v\athin  the  law  mast  work  for  a  reading  above  the  standard, 
but.no  matter  how  constantly  they  try,  even  the  experts,  will 
make  a  slip.    Buttermaking  is  different  too  in  that  it  is  not  a 
compounding  of  materials  that  can  each  be  accurately  measured. 
Butter  contains  80  per  cent  more  or  less  of  butterfat  depending 
upon  how  successf-^lly  moisture  has  been  extracted.     So  many  thing 
can  happen  in  the  matter  of  moisture  control.     If  there  was  a 
tolerance  in  butter  comparable  with  the  tolerances  in  other  foods 
the  buttermaker  could  have  no  objection  to  the  Senate  bill  to 
strengthen  the  enforcem.ent  of  the  food  and  drugs  act,  but  be- 
cause his  hazzard  would  be  greatly  increased  if  this  bill,  in 
it  present  form,  becomes  a  law,  he  is  entitled  to  be  heard  in 
the  matter  before  a  vote  for  passage  is  taken.". 

Midwestern  Theodore  Christiansen,  former  G-overnor- of  Minnesota, 

Conditions    writing  under  the  title  "The  Mood  of  the  MicL-West"  in  Current 
History  for  May,  says:  "...But,  undaunted  by  defeats  and  fail- 
ures, the  Middle  West  has  not  lost  its  zeal  for  .experimentation. 
.There  have  been  crop  failures,  too,  yet  the  people  have  contin- 
ued to  plow  and  seed.    Then,  why  not  continue  to  experiment  with 
economic  formulas? ,. .The  thought  so  common  in  the  East  that 
unprofitable  prices  mil  of  themselves  force  acreage  reduction, 
and  that  therefore  the  surplus  problem  will  solve  itself,  does 
not  Square  with  the  facts.    On  the  contrary,  low  prices  compel 
fuller  utilization  of  the  land.    A  farmer  who  finds  that  he  can 
not  meet  taxes  and  interest  this  year  will  inevitably  seed  more 
acres  next  year.     That  he  not  only  destroys  soil  fertility  by 
refusing  his  land  a  fallow  year  occasionally  but  also  aggravates 
the  surplus  problem  and  increases  the  likelihood  of  still  lower 
prices  does  not  deter  him  in  the  fc.ce  of  the  immediate  necessity 
to  increase  his  present  income. .. .The  farmer  is  now  convinced 
that  his  loss  of  foreign  markets  is  due  in  no  small  measure  to 
industry's  ruthless  penetration  of  the  foreign  field,  which  has 
forced  Europe  to  divert  its  energies  from  manufacturing  to  agri- 
culture .,,  .The  cure  for  what  ails  us  is  not  to  be  had  by  tapping 
a  new  source  of  credit,  however  necessary  that  may  be  in  order 
to  stave  off  creditors  and  bank  depositors ....  The  money  advanced 
by  the  Reconstruction  Finance  Corporation  to  banks  may  be  useful 
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to  meet  runs  or  to  prevent  them,  "but  it  will  not  "begin  to  re- 
habilitate Dusiness  until  the  downward  price  trend  stops  and  an 
upward  trend  "begins,  for  only  then  will  it  "be  safe  to  lend  money 
or  to  borrow  it.    When  "better  times  come  it  will  not  "be  "because 
money  is  easier  to  borrow  but  because  it  is  easier  to  earn.  In- 
crease in  commodity  prices  is,  to  the  farmer's  way  of  thinking, 
the  absolute  prerequisite  to  a  return  of  prosperity...." 

National  An  editorial  in  Manufacturers  Record  for  May  5  says: 

Resources    "Our  virtually  untouched  material  wealth,  that  for  the  moment 
seems  to  be  forgotten,  forms  the  substantial  base  upon  which  our 
future  growth  rests.    A  realization  of  its  magnitude  mast  give 
reassurance  to  the  doubters.    We  have  been  blessed  with  super- 
abundant resources  of  water  power,  timber,  minerals,  fuel,  and 
soil  and  climate  that  are  matched  nowhere  on  earth.     It  should 
strengthen  our  courage  to  realize  these  things  and  give  us  a 
fresh  measure  of  confidence  at  a  time  when  American  character  and 
determination  and  aggressiveness  are  being  sternly  tested.,.. In 
the  gloom  of  the  moment,  it  is  evident  that  a  sense  of  values  of 
all  kinds  has  been  lost  to  an  extent  ths,t  is  beyond  reason. 
Business  and  modes  of  life  are  undergoing  marked  changes  in  many 
respects.    We  are  experiencing  an  industrial  evolution.     The  only 
way  to  get  anyA^here  is  to  face  the  new  economic  order,   for  such 
it  is,  with  a  zest  that  while  not  overlooking  past  mistakes, 
shall  carry  us  along  sounder  lines  to  a  fuller  development  than 
ever  before.,,. It  is  not  a  far-fetched  view  to  say  that  before 
long  it  will  be  difficult  to  supply  the  accumulated  needs  of 
factories  and  merchants  and  individuals  who  have  done  with  so 
little  for  so  long." 

Wheat  Pood  Research  Institute  of  Stanford  University  gives  a 

Situa-      survey  of  the  wheat  situation  from  December  1931  to  March  1932 
tion         in  its  study  for  May.     This  says  in  part:  "The  period  under  re- 
view (December,  1931  to  March,  1932)  was  not  strikingly  eventful. 
Net  increases  in  crop  estimates  were  about  35  million  bushels. 
In  the  United  States  net  mill  grindings  fell  to  a  low  level.  The 
volume  of  international  trade  declined  from  its  August — November 
level  for  the  third  successive  year.    Russian  and  Danubian  ship- 
ments declined  sharply;  North  America  shipped  rela.tively  little 
while  Australia  and  Argentina  exported  heavily.    Werld  wheat 
stocks  remained  burdensome.     International  wheat  prices  fluctuated 
within  a  narrow  range,  on  a  very  low  level,  but  were  moderately 
firm  in  spite  of  furiher  recession  in  business  and  in  price  levels 
In  the  major  Continental  European  importing  countries,  wheat 
prices  were  held  high  by  tariffs  and  milling  regulations.  With 
heavy  feed  use  in  North  America,  wheat  consmption  in  1931-32 
may  still  equeJ  or  exceed  the  high  level  of  1930-31  in  the  world 
ex-Russia    and  China;  but  it  now  seems  probable  that  the  depres- 
sion has  led  to  reduced  flour  consumption  in  the  United  States. 
China's  absorption  of  imported  wheat  is  likely  to  set  a  new  high 
record.     The  world  carryover  seems  likely  to  be  lower  than  the 
inward  carryover  by  50  to  100  million  bushels,  a  smaller  reduc- 
tion than  seemed  indicated  last  December.     Most  of  the  surplus 
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■will  be  in  the  United  States.  Tiow  stocks,  in  Europe  and  relaxa- 
tion of  import  restrictions  will  make  for  heavier  international 
trade  in  April — July  than  in  recember-.-Mar ch,  and  IJorth  America 
will  be  called  upon  to  cover  a  large  fraction  of  the  import  re- 
quirements. Apart  from  unpredictable  changes  in  new-crop  pros- 
pects and  from  further  unfavorable  developments  in  business  and 
in  commodity  prices,  a  tendency  to  moderate  firmness  of  wheat 
prices  on  the  internatiorial  market  now  seems  in  prospect," 


Section  3  •     ,   .  . 

MRICET  qUOTATIOlIS 

Farm 

Products  May  11, — Livestock:     Slaughter  cattle,   calves  and 

vealers,   steers  (1100-1500  lbs.)  good  and  choice  $5,75  to  $7.35; 
cows,  good  and  choice  $3.50  to  $4.75;  heifers  (550-850  lbs.) 
good  and  choice  $5  to  $6.25;  vealerp,  good  and  choice  .$5  to 
$6.50;  feeder  and  stocker  cattle,   steers,  good  and. choice  $4.75 
to  $6;  heavy  weight  hogs  (250-350  lbs.)  good  and  choice  $3.05 
to  $3.45;  light  lights  (140-160  lbs.)  good  and  choice  $3.35  to 
$3,60;  slaughter  pigs  (100-130  lbs.)'  good  and  choice  $3  to  $3.35 
(soft  or  oily  hogs  and  roasting  pigs  excluded  from  above  quota- 
tions.)    Slaughter  £h.eep  and  lambs:    Lambs,  good  and  choice  (90 
lbs.  down)  $5,25  to  $6. 

G-rain:    Uo.l  dark  northern  spring*  Minneapolis  64  5/8 
to  66  5/8^;  llo.l  northern  spring*  Minneapolis  64.-5/8  to  66  5/8(^; 
ITo.l  hard  winter*  Kansas  City  52  3/4  to  54  l/^^;  No. 2  hard  winter* 
Kansas  City  52  3/4  to  53  3/4^;  St.  Louis  58^  (iT^m.);  No.l  S.R. 
mnter  Kansas  City  53  1/2^^;  St.  Louis  56^;  No. 2  S.R.  Winter 
Kansr.s  City  52  l/2  to  53  l/2^  (llom.)  ;  Chicago  57  l/4^;  St. Louis 
55  1/2,/;',  IJo.l  w.  •yjh.  Portland  61^;  Uo,2  Am.  Dur,*  Minneapolis  53 
to  57^;  No.l  Durum  (Duluth)  59^^  to  62^;  xlo.2  rye  Minneapolis 
40  1/4  to  42  5/4^;  Ho. 2  mixed  corn  Kansr.s  City  31  l/2  to  32  1/2^^; 
St.  Louis  32  1/2^;  II0.2  white  corn  Kansas  City  32  to  35^;  St. 
Louis  32  1/2^  (Uom.);  No. 2  yellow  corn  Kansas  City  35  1/2  to 
36  1/2^;  St.  Louis  33^;  No, 3  yellow  corn  Minneapolis  36  to  375zf; 
Kansas  City  34  to  35^;  Chicago  32  to  32  1/2^^;  St. Louis  32  l/2^; 
No. 2  vrhite  oats  Chicrgo  24  1/4  to  24  3/4^;  St.  Louis  24^  (Nom.); 
No. 3  white  oats  Minneapolis  23  to  24^;  Kansas  City  23  to  27^ 
(Nom,);  Chicrgo  23  to  24  l/4^;  St,  Louis  23^^  (Nom.);  Special  No. 
2  barley  Minneapolis  46^  to  49^;  Chicago  40'  to  50^;  No.l  flajc- 
seed  Minneapolis  $1.27  l/2  to  $1.30  l/2. 

Florida  Spauldir^  Rose  potatoes  $8.25-$9  per  barrel  in 
the  East;  $7  f.o.b,  Hastings.    Texas  sacked  Bliss  Triumphs 
$3.25-$3.50  in  the  Middle  West  on  100-pound  basis;  $2,50-$2.75 
f.o,b,  Texas  points,    Maine  sacked  C-reen  Mountains  95^-$l,25  in 
eastern  cities,    Wisconsin  sacked  Round  Whites  80^-85^  carlo t 
sales  in  Chicago;  60^  f.o,b,  Stevens  Point,    North  Carolina 


♦Prices  basis  ordinary  protein. 
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Missionary  strawberries  8^-12^  per  quart  in  eastern  cities;  32- 
quart  crates  $2.75-$3.75  f.o.b.  Chadbourn  on  Elondikes.  Texas 
.Yellov'  Bermuda  onions,  U.S.  Co   -ercials,  90fi-$1.50  per  50-pound 
sacks  in  city  markets;  80^-85^  f.o.b.  Coastal  Eend  Section. 
Mississippi  Pointed  type  cabbage  $4-$5  per  western  lettuce  crate 
in  terminal  markets;  $3.25  f.o.b.  Crystal  Springs.     ITew  York 
Baldmn  apples,  Ko.l,  2^  inches  up,  $1. 122-$1,25  per  bushel  bas- 
ket in  New  York  City;  $1.15-$1,25  f.o.b.  Rochester.  Virginia 
Yellow  ITewtowns  $1.75-$2  in  New  York. 

Wholesale  prices  of  fresh  creamery  butter  at  New  York 
were:  92  score,  19^;  91  score,  ISf^;  90  score,  185^^, 

Wholesale  prices  of  No.l  fresh  American  cheese  at  New 
York  were:  Flats,  loi  to  13^;  Single  Daisies,  II2  to  12^;  Young 
Americas,  lit  to  I2f-,;^, 

Wholesale  prices  of  fresh  eggs,  mixed  colors,  at  New 
York  (Umer  Barry  Company  quotations)  were:  Special  packed,  17 
to  19^;  Standards,  16  to  162^;  Rehandled  Receipts,  15  to  15^^. 

Average  price  Middling  spot  cotton  in  10  desigiKted 
markets  advanced  3  points  to  5.40^  per  pound.     On  the  same  day 
last  year  the  price  stood  at  9.03^.    May  future  contracts  on  the 
New  York  Cotton  Exchange  advanced  5  points  to  5,58S,  and  on  the 
New  Orleans  Cotton  Exchange  advanced  1  point  to  5.58^  bid. 
(Prepared  by  Bu.  of  Agr.  Econ.) 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  purpasc  of 
presentinil  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  In  Its 
economic- aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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THE  ECONOMY  The  press  today  says:  "Jealously  gaarding'  all  action  on 

PROG-EAM  the  new  "bipartisan  savings  program,  a  Senate  appropriations,  stib- 

committee,  economy  "bent,  yesterday  worked  its  way  half  throti^  the 
omni"bus  retrenchment  hill,  reclaiming  savings  stricken  by  the 
House,    The  fate  of  613,000  civil  employees  hung  on  committee  disposition  of  the 
first  two  titles  in  the  "bill,     It  was  a  case  of  pay  cuts  versus  enforced  Govern- 
ment furloughs,  with  furloughs  favored  to  win  out  over  the  House  pay  slash  of  11 
per  cent  with  $2,500  exemption,,,." 


THE  PHESIDENT  President  Hoover  yesterday  asked  Senators  Robinson  of  Ar- 

UEGSS  RELIEF     kalisas  and  Watson,  the  Democratic  'and  Republican  leaders  of  the 
PLAN  Senate,  to  propose  to  their  colleagues  a  three-point  Federal  relief 

program  to  stimulate  private  business  in  reproductive  enterprises, 
to  advance  money  for  self- liquidating  projects  in  States  and  mu- 
nicipalities, to  ameliorate  agricultural  distress  and  to  loan  to  States — but  not 
raanicipalities — money  for  the  relief  of  unemployed  citizens,  according  to  the  pres 
today.    The  report  says:  "The  President's  plan  can  be  achieved  simply  by  exteriding 
the  powers  and  financial  resources  of  the  Reconstruction  Finance  Corporation,  It 
involves  no  new  Government  borrowings;  it  does  not  disturb  the  processes  of  budget 
balancing;  it  contemplates  no  bond  issues  for  non-reproductive  public  works.*.." 


THE  TiX  BILL  The  billion-dollar  tax  bill  reached  the  floor  of  the 

Senate  yesterday  and  took  its  placR  at  the  head  of  the  line  of  leg- 
islative matters  awaiting  consideration.     Debate  will  begin  today. 
(Press,  May  13.)  ' 


NATIONAL  With  daily  Government  expenditures  far  exceeding  the  re— 

DEFICIT  ceipts,  the  Treasury's  deficit  already  has  passed  the  $2,  500,,  000,- 

000  mark.    Figures  for  May  9,  issued  yesterday,   showed  a  deficit 
of  $2,497,262,965.     Tuesday's  figures  when  made  public  will  carry 
the  deficit  over  the  $2,500,000,000  mark.    Expenditures  for  the  period  of  July  I 
to  May  9  were  $4,205,140,480,  an  increase  of  $661,964,000  over  last  year,  while 
receipts  were  $1,707,877,514,  a  decrease  of  $891,519,000.  (Press,-  May  13.) 


lElSH  FREE  STATE  A  London  dispatch  today  states,  that  if  the  Irish  Free 

ISf'TlSLATION      State  enacts  as  law  the  pending  bill  abolishing  the  oath  to  the 

Xing,  Great  Britain  will  retaliate  by  cutting  off  without  negotia- 
tion  the  tariff  advantages  now  enjoyed  by  the  Free  State  in  the 
British  taarket.    This  warning  to  Sa^on  de  Talera,  President  of  the  Free  State 
Council,  Was  uttereti  yesterday  In  tfee  House  of  Commons  by  J.  H.  Thomas,  Secretary 
of  State  for  the  Dominions 
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Section  2 

Back- to-  An  editorial  in  Southern  Cultivator  for  May  1  says: 

Tarm         "Encouraging  indication  of  the  increasing  trek  tack  to  the  farm 
Projects  "by  city  dwellers  is  contained  in  the  report  of  the  Federal  land 
"bank  of  Houston,  Texas,  that  77  per  cent  of  the  farm  lands  sold 
hy  it  during  1931  were  bought  "by  urhan  residents  who  later  .moved. 
on  to  their  new  property.     The  "bank  finds  in  these  sales  'con- 
clusive evidence  that  the  trend  from  the  farm  to  the  city,  which 
existed  several  yea.rs  ago,  has  reversed  itself,'     In  St.  Louis 
.  the.,  ci^tizens'  relief  committee  has  obtained  60  acres  of  land  for 
'    ""the  use  of  400  of  the  city's  needy  families  in  raising  vegeta- 
ble s,.    The  plan  contemplates  the  opening  of  a  cannery  later  dur- 
ing the  .season  to  preserve  the  surplus  products.    Detroit  had 
4,369  such  plots  last  surtimer  and  contemplates  an  even  larger 
nomher  this  year.    Other  cities  throughout  the  country  have 
joined  in  the  movement,  which  lias  the  double  purpose  of  produc- 
ing fresh  food  for  the  unemployed  and  their  families  and  giving 
opportunity  for  health-building-  exercise.    All  over  the  South 
the  unemployed  of  the  cities,  especially  those  who. have  formerly 
lived  on  farms,  are  joining  the  steady  movement  which  is  repop- 
ulating  the  hundreds  of  thousands  of  farms  deserted  during  the 
boom  years.    They  are ' swapping  the  hardships  of  an  existence 
eked  out  with  the  aid  of  charity  for  the  security  and  safety  of 
the  farm.     The  trend  to  the  farm  is  not  only  relieving  t.he  bur- 
den of  the  cities  in  looking  after  their  unemployed,  but  is  aid- 
ing materially  toward  the  return  of  better  times  through  its 
influence  on  the  serious  problem  of  how  to  reinstate  the  purchas 
ing  power  of  the  present  overplus  of  labor...." 

Cotton  George  A.  Sloan,  president,  Cotton-Textile  Institute, 

Week         Inc.,  writing  in  Comi-nerce  and  Finance  for  Me^y  11,   says:  "We 

shall  see  next  week  in  the  observance  of  National  Cotton  Week 
what' has  every  promise  to  be  and  what  others -have  proclaimed  as 
the  most  comprehensive  promotion  of  cotton  ever- attempted  in 
America,     Of  outstanding  significance  is  the  fact  that  merchants 
have  not  hesitated  to  give  expression  to  their  confidence  in  thi 
concentrated  merchandising  event  of  our  industry  by  actual  order 
and  purcliasing  of  goods.    A  last-minute  survey  of  the  prepara- 
tions of  New  York  stores,  and'  a  summary  of  the  plans  of  out-of- 
tovm  merchants  from  the  principal  New  York  resident ■ buying  of- 
fices, reveals  that  the  retailers  are  'all  set'  to  give  the 
sale  of  cottons  an  impetus  which'  it  is  expected  will  be  of  in- 
creasing v^lue  as  the  season  progresses.     Supplementing-  the  fine 
cooperation  of  the  retail  stores  a.nd  contributing  in  large  part 
to  the  prospective  success  of  National  Cotton  Week  -this  year., 
has  been  the  magnificent  ■  suppott  of '.wholesalers,  cutters, ,  resi- 
dent buyers  and  trade  associations.' '  'Splendid  assistence,  too, 
has  come  from  scores -of  firms  and  individ'oals  out.side  , our  in- 
dustry who  have  given  to  a  remarkable  decree,  a  valuable  recog- 
nition of  the  economic'  importance  of  "this  co-ordinated  effort- 
to  increase  the  sa.le  of  co'ttan."  ' 


Vol.  XLV,  No.  3? 


-  3  - 


May  13,  1932. 


pilene  r  St'iraulatlon  of  the'  railroads  "by  "giving  them  competi- 

Eoad  Plan    tors  worthy  of  their-  steel"  in/the  fo-rm.  of  a  national  system  of 
"fotirfold  super-automolDile  highways"  to  supplement  them  was  pro- 
posed May  11  as  a  step  toward  "a  true  and  lasting  remedy  for  our 
present  dangerous  depression"  "by  Ed-^'ard  A.  Tilene,  Boston  mer- 
chant, at  a  luncheo:n .  of  .  the,  lie w  York  Board  of  Trade.    Mr.  pilene  . 
•  'said  he  had  dra\m. the,  plan  a-t  'the  request  of  Chinese  leaders  for 

a  program,  which  would  "contribute  m.ost  toward  .stability  and 
,    progress-  in  that  vast  and  crowded  land."     The  improved  highway 
system  he  had  .suggested,-  he  said,  also  , should  be  a  sound  idea  in 
this  country...."-!  suggest  more,  not  less,  transportation.  I 
suggest  that  we  stimulate  the  railwaj'-s,  not  by  crushing  their 
natural  competitors  but  by  giving  them  competitors  worthy  of  their 
steel.     I  suggest  that  we  meet  retreating  business,  not  by  re- 
treating, not  by  digging  in,  but  by  a  direct  frontal  attack."  The 
speaker  compared  the  railway,  transportation  system.  'A'ith  the  auto- 
mobile industry,  recalling  that  conservative  business  men  saw  the 
saturation  point  in  automobiln  manufacture  as  early  as  1915.  The 
market  for  cars,  ho  said,  had  expanded  as  prices  decreased  and 
good  roads  increased.     "In  other  words,  there  was  a  vast  and  un- 
realized market  for  transportation.     I  believe  that  such  a  mar- 
ket still  exists  and  that  all  that  the  railroads,  all  that  the 
motor  industry  rjad  all -that  the  highway  builders  can  do  during 
the  coming  years  will  not  be  more  than  enough  to  meet  its  needs." 
(N.Y.Times,  May  12.)  .  .       ,    ,  . 

Foot  and  An  editorial  in  California  Cultivator  for  May  7  says: 

Mouth  in  "California-  is.  again  fighting  foot  and  mouth  disease,  the  third 
Califor-  outbreak  since  1924  and  again  its  introduction  undoubtedly  has 
nia  been  through , garbage  from  ships  which  use  meats  from  countries 

'    where  the  disease  is  beyond  control.     So  far  the  present  out- 
break involves  but  two  actual  infections.     It  was  first  noted 
on  an  isolated  hog  ranch  in  Orange  County  and  all  the  hogs  on 
this  place  and  on  four  adjoining  ranches,  about  3,600  in  all, 
were  immediately  destroyed  by  the  State  and  Federal  authorities 
who  riished  to  the  scene.     Later  the  disease  was  detected  on 
another  place  near  Bellf lower,  Los -Angeles.  County,  which  receives 
, :  ■.    garbage  from  the  ss,me  source,  and  some  2,500  hogs  have  been  de- 
stroyed on  that  ranch  which  is  also.,  fairly  well  isolated  and  the 
authorities  hope  that  the  disease  cm  be  checked  without  spreo.d. 
Due' to  the  other  outb real: s  in  recent  years  the  Federal,  State 
and  county  forces  are  well  informed  regarding  all  phases  of  the 
•disease  and  its  control  rnd,  if  nothing- unforeseen  happens, 
.should  be  able  to  eradicate  this,  one  in  record  time.  However 
■  ■  -all  agricultural  interests  of-  the  State  wonder  how  long  their 
great  industry  Is  going  to  be  compelled  to  cope  with  these 
■  periodic,  outbrerlcs  which  so  seriously  Interfere  with  the  move- 
ment of  fruity  and,  vegetables  as-  well/as  with,  livestock  and  live- 
•-.  ■      ■-    stock  products,     It  is  .costly- business  fighting, -this-  disease  and 
paying  indemnities  on  slaughtered  stock,  .and  mrziy  persons  are 
stirred  up  to  the  point  where  they  are  demanding  that  laws  or 
regulations  bo  anacted  which  will  absolutely  prohibit  the  feed- 
ing of  garbage  and  require  that  it  be  incinerated.     Others  who 
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feel  that  garbage  has  a  value  as  feed  and  is  disposed  of  most 
cheaply  when  fed  to  hcgs,  "believe  that  if  it  is  properly  ster- 
ilized the  danger  is  eliminated.    Ooviously  something  mast  he 
done  to  relieve  us  of  this  conc'Jant  menace  and  the  sooner  the 
hetter.  " 

Mrs.  Pord  A  Few. Brunswick,  IT.  J.,  dispatch  May  11  states  that 

Asks  Farm    Mrs.  Henry  Ford,  president  of  the  national  Jarm  and  Garden 
Women  Aid    Association,  asked  memoers  of  the  council  of  the  organization 
at  its  spring  conference  at  New  Jersey  College  for  Women  May  10 
to  stress  the  interdependence  of  women  in  cities  and  women  on 
farms.     She  said  her  interest  and  that  of  the  association  were 
not  in  the  large  farm  hut  in  the  small  farm,  where  women  do  much 
of  the  work.    Mrs.  Tord  urged  New  Jersey  women  to  set  up  a  hranch 
■■  ■  of  the  organization. 

Russia  A  Moscow  dispatch  May  12  siys:  "Government  restrictions 

Lightens    on  the  purchase  of  certain  articles  of  food  were  lifted  May  11 
Pood  Re-    in  line  with  the  recent  promise  that  every  effort  would  he  ex- 
stric-      erted  to  make  living  conditions  somewhat  more  comfortahle  for 
tions        the  people.    Milk,  eggs,  cheese  and  tea  were  taken  off  the  ra- 
tion list,   thus  remioving  the  limitations  on  the  amount  any  pur- 
chaser might  "buy.     Other  important  foodstuffs  on  the  restricted 
list  include  flour,  bread,  meat,  gruel,  herring,  butter,  oil  and 
sugar.    Purchase  restrictions  were  taken  off  all  kinds  of  can- 
dies,  tinned  foods  except  meat,   soap,  cigarettes  and  knitted 
goods.    Regulations  covering  the  sale  of  men' s  clothing  were 
made  less  severe.    Although  the  decree  permits  unrestricted 
purchase  of  numerous  articles,  prices  are  very  high  and  stocks 
are  sma.ll. 

"The  decree  followed  lightening  of  the  restrictions  on 
farmers  with  cattle  to  sell.    I'nder  a  new  regula,tion  the  farmers 
may  dispose  of  their  cattle  in  retail  markets  for  the  rest  of 
this  year,  instead  of  soiling  to  the  goverranent.    Last  Saturday 
a  decree  was  promulgated  permitting  collective  and  individual 
farmers  to  dispose  of  surplus  grain  stocks  in  the  open  market." 

Tennessee  The  press  of  May  10  says:  "Judge  Cummings,  chairman  of 

Road  Pi-  the  Highway  Commission  of  Hr^milton  County,  Tenn. ,  is  receiving 
nancing    congratulations  on  the  completion  at  a  saving  of  $50,000  of  a 

highway  to  the  top  of  Lookout  Mountain,  for  which  the  State  Leg- 
islature two  years  ago  authorized  an  issue  of  serial  bonds  for 
$150,000 — the  estimated  cost  of  the  road.     It  was  found  that  the 
sweeping  curves  of  the  original  survey  of  the  twenty-four  foot 
road  presented  some  difficult  engineering  problems,  and  in  the 
spirit  of  economy  a  new  survey  was  adopted  which  mrde  possible 
the  completion  of  the  road  for  $100,000  instead  of  $150,000. 
Pive  annual  payments  of  $10,000  each  were  thus  anticipated  and 
.    the  bonds  were  retired,   saving  the  county  $50,000,  and  the  road 
was  constructed  to  the  entire  satisfaction  of  those  using  it  and 
to  the  tr'x:payers  of  the  county,"'; 
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,.  .    ,    ,.  Section  3  , 

.  I^KET  qUCTATIONS  ; 

Farm 

Products  May  12. — Livestock  prices -at  Chicago :     Slaughter  cat- 

tle, calves  and  vealers,  steers  (1100-1500  lbs.)  good  and  choice 
$5.75  to  $7.35;  cows,  good  and  choice  $3.50  to  $4.75;  heifers 
(550-850  Ihs.)  good  and  choice  $5  to  $6.25;  vealers,  good  and 
choice  $5 . to  $6,50;  feeder  and  stocker  cattle,  steers,  good 
and  choice  $4.75  to  $5.75;  heavy  weight  hogs  ( 250-350  Ihs . )  good 
and  choice  $3.15.'to  $3.50;  light  lights  (140-160  Ihs.)  good  and 
choice  $3.40  to  $3.60;  slaughter  pigs  (100-130  Its.)  good  and 
choice  $3  to  $3.40  (soft  or  oily  hogs  and  roasting  pigs  exclud- 
ed from  above  quotations).     Slaughter  sheep  and  lambs:  Lambs, 
good  and  choice  (90  lbs.  down)  $5  to  $5.65. 

Grain:  IJo.l  dark  northern  spring*  Minneapolis  63  l/4 
to  65  1/4^;  Uo.l  hard  winter*  Kansas  City  51  l/2  to  53^^;  No. 2 
hard  winter*  Kansas  City  51  to  52  3/4^}  St.  Louis  56;^  (Norn.); 
No.l  S.E.  Winter  St.  Louis  No. 2  S.  R.  Winter  Kansas  City 

51  3/4^;  St.  Louis  54;^;  No.l  W.  Wh.  Portland  60  1/2^;  No. 2 
im.  Dur.*  Minneapolis  51  3/8  to  55  3/85^;  No.l  I>arum  (Duluth) 
57  to  6O5ZJ;  No. 2  rye  Minneapolis  39  to  41  l/2^;  No. 2  mixed  corn 
Kansas  City  30  1/2  to  'i2(j;',  Chicago  32^;  St.  Louis  32  l/4^; 
No, 2  white  corn  Kansas  City  31  to  32  l/2^;  No. 2  yellow  corn  Kan- 
sas City  35  to  36  l/2^;  St,  Louis  32  to  32  l/2^;  No. 3  yellow 
corn  Minneapolis  35  to  37^;  Kansas  City  33  l/2  to  35^;  Chicago 
31  to  31  1/2^;  St.  Louis  31  3/4  to  32^;  No. 2  white  oats  Chicago 
34  to  24  1/2^;  St.  Louis  23^;  No. 3  white  oats  Minneapolis  22  1/4 
to  23  Kansas  City  22  l/2  to  26^;  Chicago  22  l/2  to  23  3/4^2^ 

St.  Louis  22  1/2^;  Special  No. 2  barley  Minneapolis  45  to  47^; 
Chicago  42  to  48^;  No.l  flaxseed  Minneapolis  $1.24  l/4  to 
$1.27  1/4. 

Florida  Spaulding  Rose  potatoes  $8.50-$9  per  barrel  in 
the  East;  mostly  $7  f.o.b,  Hastings.     Texas  sacked  Bliss  Tri- 
umphs $3.50-$4  per  100  pounds  in  city  markets;  $2.50  f.o.b. 
Lower  Yalley  points.     Maine  sacked  Green  Mountains  95^-$1.25  in 
eastern  cities.     Wisconsin  sacked  Round  Whites  80^-85^  carlot 
sales  in  Chicago;  57-i--60^  f.o.b.  Stevens  Point.     Texas  Yellow 
Bermuda  onions,  U.  S.  Commercials,  $1-$1.50  per  50-pound  sack 
in  consuming  centers;  90^  f.o.b.  Coastal  Bend  Section.  North 
Carolina  Missionary  strawberries  $3.50-$4  per  32-quart  crate  in 
Philadelphia;  $1.50-$4.25  f.o.b.  Wallace  Section.  Virginia 
Pointed  type  cabbage  $1-$1.50  per  li-bushel  hamper  in  terminal 
markets.    Mississippi  $3.75-$4  per  western  lettuce  crate  in  the 
East;  few  $3  f.o.b.  Crystal  Springs.     New  lork  Mcintosh  apples, 
No.l,  22  inches  up,   $1.68-$1.75  per  bushel  basket  in  New  York 
City;  Baldwins  $1.15-$1.25  f.o.b.  Rochester. 


*  Prices  basis  ordinary  protein. 
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"WioleseJe  prices  of  fresh  creamery  "butter  at  New  York 
were:  92  score,  19 3^',  91  ■score,  19f-^;  90  score,  lQz(i. 

TVholesale  price's  of  No.l  fresh  American  cheese  at  New 
1  1 
York  were:  Flats,  10s  to  13,;^;  Single  Daisies,  lis  to  12^;  Young 

America-s,  .II2  to  l2.-f^. 

Wholesale  prices  of  fresh  eggs,  mix'ed  colors,  at  New 
York  were:.  (Urner  Barry  Company  quota-tions)  Special  Packed,  17 
to  19^;,  Standards,  163^;  Rehandled  Receipt s ,  15  to  ISg^. 

;  Average  price  of  Middling  spot  cott-on  in  the  ten  desig- 
nated markets-  declined  '4  points  to  5.36^  per  Ih.     On  the  cor- 
responding day  one  year  ago  the  price  stood  at  8.92^,    May  fu- 
ture contracts  on  the  New  York  Cotton  Exchange  declined  4  points 
to  5.54^,  and  on  the  New  Orleans  Cotton  Exchange  declined  3 
points  to'  5.55^.  (Prepared  hy  Bu.  of  Agr.  Econ.) 
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Prepared  in  the  Press  Service,  Office  of  Information,  United  States  Department  of  Agricuiture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affeetitif*  agriculture,  particularly  io  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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FARM  BOAKD  Chairman  Stone  of  the  Farm  Board  May  12  denied  midwestern 

lEEAT    ■■•  ■         reports  that  the  hoard  had  heen  imahle  to  refinance  its  stahiliza- 
tion  wheat  holding's  and  woTild  liquidate  them  immediately,  according 
to  the  press  of  May  13.     "These  reports  are  absolutely  untrue,"  the 
chairman  said.     "All  loans  on  the  stabilization  wheat  were  renewed  hy  hanks  this 
spring.     The  hoard  has  repeatedly  said  that  it  would  follow  rigidly  its  policy  of 
selling  5,000,000  hushels  m.onthly." 


FORESTRY  fnat  is  happening  to  the  Nation' s  water  sources  will  be 

COKFSESNCE         brought  into  relief  at  Baltimore,  Md.  ,  May  26  and  27,  when  members 
of  the  American  Forestry  Association  gather  for  their  fifty-seventh 
annual  conference,  according  to  the  press  today.     The  report  says:  . 
"The  Secretary  of  Agriculture,  Arthur  M.  Hyde,  will  head  the  list  of  national 
speakers.     The  meeting  will  be  held  jointly  with  the  Maryland  Forestry  Association. 
The  purpose  of  the  conference  is  to  present  the  more  important  phases  of  the  coun- 
try's water  situation  and  to  suggest  constructive  approaches  to  the  many  water  prob- 
lems  with  which  the  Nation,  States,   communities  and  individuals  are  confronted..." 


LMD  BAM  The  12  Federal  Land  Banks  made  10,898  loans  amounting  to 

LOANS  ■  $42,015v300  last  year,  bringing  the  total  loans  made  from  organiza- 

tion to  523,094  loans  aggregating  $1,659,932,314,  according  to  the 
Federal  Farm  Loan  Board's  annual  report,  which  was  sent  to  Congress 
this  week.    Eleven  per  cent  of  the  amount  of  these  loans  has  been  amortized  by  the 
borrowers,  while  pay-offs  in  full  or  in  part, . foreclosures,  etc.  have  reduced  the 
volume  of  the  principal  of  the  loans  outstandirig  to  $1,167,898,205.     The  report 
discloses  that  there  has  been  a  decline  both  in  volume  and  num^ber  of  loans  in  force 
in  the  last  two  yea„rs. 


BAM  OF  ENGLAND  A  London  dispatch  May  13  states  that  the  Bank  of  England 

BATE  CUT  gave  further  proof  of  its  cheap-money  policy  May  12  by  reducing  the 

Bank  rate  from  3  to  2^  per  cent.     This  was  the  fifth  reduction  in 
three  months  until  now  the  rate,  is  as  low  as  at  any  time  since  the 


World  War. 


DAHSH    BACON  A  Copenhagen  dispatch  today  says:  "Work  will  be  resumed 

PLANTS  in  the  Danish  bacon  factories  today,  to  the  relief  of  the  nation, 

••v;hose  economic  existence  had  been  threatened  by  the  lockout.  The 
■  batchers  last  night  joined  the  other  parties  in  accepting  the  of- 
ficial arbitra;tors '  proposals  and  exporting  will  recommence  a  week  from  Friday. 
Three  hundred  thousand  pigs  have  accumulated  for  slaughtering." 


^     2  r. 
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Agricultural  An  editorial  in  Southern  Agriculturist  for  May  says: 

Coopera-    "Cooperation  in  agricultural  enterpri;:es  in  a  'ousiness  way  is 
tion         con  parativeljr  new  in  this  country.  ...  It  is  inevitable  that  co- 
operative effort  should  he  made  use  of  and  it  is  natural  that 
the  development  and  expansion  of  the  principle  should  go  on.  If 
a  farai  product  each  day  has  to  he  carried  from  ten  farm  homes 
in  a  neighhorhood  to  a  market  eighteen  miles  away,  it  is  the 
perfectly  logical  thing  that  a  cooperative  effort  should'  oe  made 
so  that  one  truck  instead  of  teii  ?hall  haul  that  product.     It  is 
m.ore  economical  of  human  effort  to  hring  together  the  cream  from 
two  hundred  homes  to  churn  daily  at  a  central  point  than  for  the 
women  of  two  hundred  homes  to  do  this  churning.    And  a  far  better 
product  can  be  produced.     Just  as  it  is  sensible  and  profitable 
to  unite  to  deliver  the  prodiicts  from  scattered  farms  to  market 
in  one  truck,  or  for  eno\igh  farmers  to  cooperate  to  establish  a 
cooperative  creamery  for  the  manufacture  of  their  cream  into 
butter  to  save  the  labor  of  the  women  on  a  hundred  or  more  farms 
and  to  improve  the  average  quality  of  the  product,  so  is  it  nat- 
ural that  farmers  should  pool  their  interests  to  merchandise 
their  products. .. .Agriculture  is  made  up  of  many  units  and  the 
average  farmer  does  not  know  a  great  deal  about  the  machinery  of 
marketing.     In  m^any  cases  he  is  not  prepared  to  cope  with  the 
trained  men  of  the  trade.     Yet  it  is  in  the  interest  of  agricul~ 
ture  and  of  the  country  as  a  whole  that  he  get  his  'business  on 
the  most  profitable  basis  possible.     At  this  time  a  whole  coun- 
try lies  stunned  under  the  deadening  effect  of  desperatelj''  cheap 
wheat,  corn,   cotton,  hogs,  etc.     The  buying  power  of  the  farm 
must  be  brought  back  and  it  is  in  the  interest  of  society  that 
it  be  maintained  at  a  high  level..,, The  ^agricultural  niarketing 
act  is  an  attempt  to  help  the  infant  industry  of  agricultural 
cooperation.     The  Southern  Agriculturist  believes  that  it  is  as 
important  that  agriculture  be  put  on  a  sound  basis  as  it  was 
that  manufacture  be  put  on  its  feet  in  the  early  history  of  the 
country;  and  agricultural  cooperation,  backed  by  the  Government, 
offers  this  help  if  time  enough  is  allowed." 

An  editorial  in  New  England  Homestead  for  May  7  says: 
"A  knowledge  of  what  the  consumer  prefers  puts  the  raa.n  who  has 
something  to  sell  in  a  decidedly  advantageous  position  when  he 
markets  his  wares.     Whether  his  product  be  apples  or  wheel- 
barrows he  can  plan  more  intelligently  if  he  is  fully  infomed 
about  the  market  end  of  his  enterprise.     In  recent  years  agri- 
culture has  given  closer  attention  to  marketing,  making  surveys 
and  studies  to  determine  how  the  consumer  feels  about  several 
different  commodities.     The  Maine  Experiment  Station  has  recent- 
ly concluded  a  study  of  the  market  and  consumer  preference  for, 
Maine  apples,  mth  interesting  results.     Information  was  secured 
from  both  retailers  and  consumers.     It  was  found,  for  exrjnple, 
that  the  most  popular  varieties  with  reta.ilers  were  Red  Astrachan 
in  the  summer,  Mcintosh  in  the  fall,  and  Baldwin  and  Wine sa.p  in 
the  winter.     The  most  popular  container  was  the  box,  while  second 
choice  wa.s  the  basket.     The  principal  gra.des  of  apples  handled 
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"by  the  retailers  were  fancy,  A,  and  -onclassif ied.     Atout  37^  of 
the  apples  had  the  count  or  number  of  apples  per  hushel  indicated. 
The  most  common  counts  were  from  100  to  125  apples  per  "bushel, 
which  means  an  apple  from  23  to  3  inches  in  diameter.    Among  the 
consumers  the  most  popular  varieties  were  Mcintosh  for  eating  and 
Baldwin  for  cooking.    Red  apples  were  preferred  for  eating.  The 
women  of  the  household  were  the  principal  "buyers  of  apples,  A 
common  method  of  "buying  was  simply  to  ask  for  eating  or  cooking 
apples.    The  leading  qualities  which  consumers  tried  to  o'btain 
when  "buying  apples  were  flavor,  juiciness,  and  firmness...." 

Tarm  An  editorial  in  Comrrercial  West  for  May  7  says:  "How 

Machinery    much  do  farmers  spend  on  an  average  annually  for  farm  imple- 
ments— for  the  various  tools  and  machines  needed  for  tilling, 
planting,  harvesting  and  processing  the  crops?    This  question  i:s 
particularly  pertinent  at  a  time  when  there  is  so  much  superfit-'. 
cial  thinking  on  this  subject  among  groups  which  are  not  fully 
informed.    Farmers, as  a  whole,   spend  less  than  one-third  as  much 
for  these  machines  as  they  do  for  cash  wages  paid  to  hired  labor; 
slightly  more  than  one- third  as  much  as  they  pa^/  in  taxes;  less 
than  one-half  as  much  as  they  pay  for  interest;  and  about  one- 
half  as  much  as  they  spend  for  automobiles.     It  should  be  kept 
in  mind  that  these  comparisons  are  based  on  Government  figures 
and  deal  with  average  expenditures.     While  a  comparison  of  these 
"j-TeciK  in  any  individual  case  may  vary  somewhat,  the  Governjnent 
vi-^res,  nevertheless,  indicate  truly  the  average  relatively  low 
-;.'ponditure  for  farm  machines  throughout  the  United  States." 

Orange  An  editorial  in  California  Cultivator  for  May  7  says: 

Market      "A  movement , reported  to  have  been  started  by  the  Orange  County 
farm  bureau,  promises  to  have  a  stabilizing  effect  upon  the 
"VeJencia  orange  market,  if  enough  of  the  growers  and  packers  can 
be  induced  to  abide  by  its  provisions.    Briefly,  it  is/pro- 
r,?,ting  plan  designed  to  regulate  the  flow  of  oranges  into  the 
consuming  centers  both  as  to  quality  and  quantity  and  thus  pre- 
vent,  so  far  as  possible,  the  depressing  influence  on  the  price 
of  the  better  fru.it,  that  always  occurs  when  it  is  forced  to 
compete-  with  excessive  amounts  of  sm.all  and  inferior  quality 
fruit.     The  set-up  of  this  plan  is  for  a  joint  distribution  com- 
mittee composed  of  four  members  from  the  California  Fruit  Grow- 
ers Exchange,  two  from  the  Mutual  Orange  Distributors  and  one 
member  from  each  independent  sales  body,  but  not  to  exceed  four 
members  from  this  latter  group.    Uo  organization  is  to  have  a 
majority  control  of  the  committee.    The  committee  is  to  be  vest- 
ed with  authority  to  determine  the  total  quantity  of  Valencias 
^^hich  maybe  shipped  by  all  shippers  in  any  week.     In  event  of 
a  disagreement  in  this  primary  committee,  final  decision  would 
be  made  by  a  growers*  committee  of  not  more  than  15  members 
representing  all  interests.-    Each  party  to  the  plan  would  agree 
to  dispose  of  unmarketable  fruit  in  such  manner  as  would  not 
cause  it  to  compete  with  fruit  marketed  under  the  regular  pro- 
rate , » « . " 
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THE  ECOUOMY  The  press  .today  says:  "A  non-partisan  agreement  on  relief, 

PROGRAM  economy  e.nd  taxati.on  programs  now  seems  pro"ba"ble,  according  to 

responsilDle  Senate  leaders..   President  Hoover  held  another  Fhite 
House  conference"  last  night  on  the  taxation  and  economy  programs 
now  pending  in  the  Senate ...  .'As  the  Senators  delegated  to  consider  economy  legis- 
lation continued  conferences  over  the  week-end,,  seeking  to  effect  compromises  and 
perfect  "bills,  it  became  apparent  that  partisan  considerations  would  he  laid  aside 
and  measures  reported  that  would  not  upset  the  administration's  hudget-halancing 
program. ... 

"Indications  are  that  the  special  Senate  committee,  wrestling  with  the 
economy  problem,  will  he  able  to  reach  an  agreement  .this  week,  which,  if  carried 
out,  would  permit  a  reduction  of  about  $200,000,000  in  the  tax  levies.     The  economy 
bill  will  be  reported  to  the  Senate  before  the  tax  bill  is  passed,  so  that  the  two 
measu_res  can  be  considered  in  conference  at  the  .same  time...." 


^LISE  The  press  today  says:  "While  no  definite  relief  plan  has 

IfflA.SUEES  been  worked  out  by  the  Democrats  that  is  entirely  acceptable  to  the 

administration,  sentiment  in  the  country  is  expected  to  influence 
both  parties  to  support  a  measure  that  will  relieve  the  unemployed  • 
and  be  beneficial  to  industry.     Sena.tor  Wagner  has  completed  his  relief  bill... and 
expects  to  introduce  it  Tuesday.     It  provides  for  a  bond  issue  of  $'2,000,000,000. 
Of  this  amount,  $1,000,000,000  would  he  used  in  public  construction  already  author- 
ized; $700,000,000  to  c^ld  self-liquidating  activities  and  $300,000,000  for  relief 
of  the  unemployed.     The  latter  amount  would  be  distributed  as  needed  and  not  loaned 
to  the  States  as  originally  suggested.,.." 


IlffEHNATIOUAL  The  press  today  says:  "Recomi'iendations  made  by  the  House 

MOl'IETARY  committee  on  coinage,  weights  and  measures  that  President  Hoover 

COHFEBSNCE         call,  not  later  than  July  1,  an  international  monetary  conference, 
as  requested  in  a  Joint  resolution  introduced  by  Representative 
Somers  of  New  York,  were  made  public  May  14,  together  with  a  pre- 
liminary report  on  the  resolution  by  a  subcommittee  of  which  Mr.  Somers  is  chair- 
man. ...The  resolution  he.s  been  altered  since  its  introduction,  to  broaden  the  scope 
of  the  conference  and  do  away  with  any  impression  that  the  committee  is  recommend- 
ing bimetallism  or  the  abandonment  of  the  principle  of  the  gold • standard  by  coun- 
tries which  are  now  on  it  or  desire  to  restore  their  currency  to  that  base...." 


PACIFIC  WOh  ,The  Commercial  Bulletin  (Boston)  for  May  14  says:  "The 

^-ixOWERS  Pacific  Cooperative  Wool  Growers,  a  Pacific  Coast  wool -marketing 

organization,  has  withdrawn  from  the  National  Wool-Marketing  Cor- 
poration.    The  cooperative  will  again  operate  as  an  independent 
organization  without  any  connection. . .The  Pacific  cooperative  has  a  membership  cf 
about  3,000  wool  growers  in  Oregon,  Washington,  Idaho,  Nevada  and  California..." 
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Section  2 

Agricultural  Natufe  (London)  for  April  30  says:  "Internal  para- 

Parasites    sites  are  one  of  the  stock-farmer' s  biggest  problems  all  over 
the  British  Empire.    They  are  the  poultry  farmer's  worst  enemy, 
and,  in  all  proha'oility,  constitute  the  most  severe  check  on 
the  growth  of  the  poultry  industry  in  the  British  Isles.  In 
Canada  it  has  "been  estimated  that  parasitic  infestation  causes 
an  annual  loss  of  4,000,000  pounds  and  is  responsible  for  the 
death  of  one-tenth  of  the  Dominion' s  livestock.    A  new  Empire 
center  for  the  scientific  study  of  internal  parasites  has  "been 
established  in  Canada,  with  the  assistance  of  a  grant  from  the 
Empire  Marketing  Board.     Uew  "buildings,  which  will  house  the  In- 
stitute of  Parasitology,  are  now  being  erected  by  the  Quebec 
G-overnment  at  Macdonald  College,  the  agricultural  college  at- 
tached to  McGill  University...   The  scheme  is  being  financed  for 
three  years  jointly  by  the  Empire  Marketing  Board  and  the  Na- 
tional Research  Council  of  Canada.     It  marks  the  first  occasion 
on  which  the  Canadian  Government  and  the  Empire  Marketing  Board 
have  combined  to  support  a  joint  scheme  of  research.     It  is 
hoped  that  the  new  Institute  may  eventually  become  an  Empire 
headquarters  for  the  study  pf  internal  parasites,   somewhat  as 
Onderstepoort,   in  South  Africa,  has  become  recognized  as  an 
Empire  center  for  anim.al  diseases  research...." 

^^"^^  An  editorial  in  The  Weekly  Kansas  City  Star  for  May 

Condi-      11  says:  "A  statistical  study  of  crop  loa.ns,  foreclosures  and 
tions        tajc  delinquencies  reveals  the  plight  of  agriculture.  Although 
American  farmers  have  adopted  approved  methods  of  production, 
esitended  their  efforts  through  use  of  power  machinery,  developed 
new  crops  and  adapted  older  varieties  to  local  conditions,  yet 
the  income  from  land  has  not  been  sufficient  to  produce  a  living 
for  the  majority  of  farmers  and  pay  the  fixed  chcarges  against 
the  land,     farmers  have  dravm  upon  their  sa.vings  from  more  pros- 
perous times,  converted  their  crops  and  livestock  into  cash  be- 
fore permitting  foreclosure  proceedings  a^nd  have  exhausted  a.ll 
other  credits  before  becoming  eligible  for  G--overnment  loans.  Un- 
fortunr.tely  many  who  have  been  operating  submarginal  land  will 
make  another  attempt  to  rehabilitate  themselves  by  the  use  of 
seed  purchased  with  Government  funds  although  the  only  possible 
hope  for  profitable  returns,  is;  in  higher  average  yields  and 
higher  prices  than  they  have  obtained  in  the  past.     That  which 
they  produce  will  a„dd  to  the  excessive  supplies  from  other  farms 
and  defer  recovery  in  values.     Those  responsible  for  seed  loans 
should  be  clothed  with  power  to  refuse  loa.ns  where  conditions 
do  not  indicate  successful  operations  because- of  this  additional 
help.     Present  methods  delay  rather  than  prevent  failure...." 

Plorida    '  An  editorial  in  The  Florida  Times-Union  for  May  12 

Vegetables    says:  "Yes,  vegetables  are  successfully  grown  in  northern 
Florida,  although  not  in  such  enormous  quantities  as  are  pro- 
duced in  southern  sections  of  the  State,   tha.t  are  famous  for 
their,  production    in  variety  and  in  volume     of  these  food  pro- 
ducts,,  the  marketing  of  which  brings  great  wealth  to  the  grow- 
ers,  such  wealth  not  coming  to  them  .occasionally  but  year  after 
year.     Within  a  few  days,  past,  this  newspaper  has  been  reliably 
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informed  that  in  the  pant  weelc  several  farmers  in  Jefferson  County 
shipped  three  tons  of  carrots  to  Atlanta  and  two  ton?:  to  Jackson- 
ville, the  informant  himself  having  shipped  four  tons  of  mixed 
vegetehles,  he  saying,  also  that  'We  got  very  good  prices  for  all 
our  vegetables  and  everybody  made  some  money.'     This  is  encour- 
aging to  say  the  least,  it  being'  indicated  that  in  the  central 
portion  of  northern  Florida  progress  is  being  made  in  the  track- 
ing industry.    And  why  not?,.," 

Fruit  Lieut. -Col,  J,  H.  Levy,  writes  on  "The  G-old  Coast  and 

Grov'ing    Frait-G rowing"  in  ''The  Crown  Colonist,'     He  says:  "In  the  Gold 
in  West    Coast,  where  the  native  population  depend  entirely  upon  the  sin- 
Africa      gle  industry  of  the  export  of  cocoa,  a  lesson  has  been  les,rned 

during  the  current  economic  difficulties,  from  this  mono- Indus  try, 
which  is  not  likely  to  be  forgotten.     The  development  of  a  fruit 
industry,  which  can  be  carried  on  side  by  side  with  the  existing 
cocoa  industry,  would  assist  the  Colony.    Recent  research  has 
proved,  conclusively,  that  the  Gold  Coast  offers  every  possibility 
of  success  in  this  sphere  in  the  future.     It  is  well  knoTO  that 
the  government  would  like  to  see  a  fruit-growing  industry  es-* 
tablished  in  the  Colony,  but  it  is  obvicnas  that  the  government 
can  not  undertske  the  organization  and  development  of  such  an 
industry.    A  bold  fruit  policy  is  wanted  on  the  following  lines: 
(1)  Establishment  of  a  banana  industry  for  export  to  the  United 
Kingdom  and  Europe;  and  (2)  A  canning  industry  to  export  canned 
grapefruit,  pineapples,  pawpaws,  and  other  tropical  fruits.  There 
is  unanimous  opinion  that  the  U.K.  must  increase  its  supplies  of 
fresh  and  canned  tropical  fruits  from  within  the  Empire,  because 
the  U.K.  purchases  too  much  from  foreign  countries.    A  glance  at 
a  few  figures  in  this  respect  will  make  the  subject  more  inter- 
esting and  easier  to  appreciate.     In  1930  the  United  Kingdom  im- 
ported bananas  to  the  value  of  5,660,000  pounds,  of  which  no  less 
than  2,000,000  pounds  worth  ceme  fi'om  Empire  countries.     In  1930, 
555,000  cwt.  of  grapefruit  came  into  the  U.K.,  of  which  only 
90,000  cwt,  came  from  Empire  countries...," 

Poultry  An  editorial  in  Southern  Cultivator  for  May  1  says: 

Industry  "Minnesota's  poultry  business  nets  farmers  of  that  State 

$50,000,000  a  year,  and  yet  Minnesota  is  not  ranked  as  one  of 
the  leading  poultry  States  of  the  Nation.     Thus  it  is  seen  that 
the  lowly  hen,  for  years  treated  with  contempt  on  most  south- 
eastern farms,  would  have  done  her  part  to  make  agriculture  pros- 
perous in  this  section  if  she  had  been  given  a  chance.     It  is 
gratifying,  however,  to  observe  that  the  po\iltry  business  is 
growing  rapidly  in  the  Southeast,  and  many  farmers  who  realized 
the  possibilities  of  profit  years  ago  are  now  operating  large 
plants,  while  every  year  witnesses  the  growth  of  farm  flocks.  Of 
course,  the  price  of  eggs  and  poultx'y  is  very  low  now,  which 
tends  to  discourage  many,  but  by  producing  their  own  feed  the 
cost  of  maintaining  a  flock  of  chickens  can  be  kept  very  low, 
thus  giving  the  family  an  ample  supply  for  the  home  table,  while 
the  surplus- that  is  sold  will  bring  a  small  amount  of  cash.  On 
the  principle  that  'every  little  bit  you  get,  added  to  what  you 
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have,  makes  a  little  bit  more,  '   the  cash  "brought  in  "by  the  "busy 
hen  will  go  quite  a  way  in  helping  any  farmer  in' these  strenuous 
times.     The  tnj.th  of  this  is  made  more  impressive 'When  one  '  con- 
siders the  fact  that  after  all  the  toil  and  expense  incurred  hy 
the  fanners  of  Georgia  last  year  in  raising  cotton. the  crop 
hrought  them  only  about  $60,000,000 — the  same  that  Minnesota 
farmers  received  for  their  poultry  products...." 

Radio  An  editorial  in  The  Miami 'Herald  for  May  ,11  says: 

Industry  "People  are  buying  radio  sets.     The  depression  has  not  halted 
that  industry,  showing  that  the  public  has  money  and  invests  it 
where  and  when  it  wants.     The  number  of  radio  sets  in  the  world 
at  the  beginning  of  1S32  is  estimated  at  34,755,410,  an. approxi- 
m.ate  increase  of  9,000,000,  or  about  35  per  cent.     A  business 
that  can  accomplish  this  gain  is  going  ahead,  and  in  this  case 
it  might  be  added  the  progress  is  on  a  'sound'  basis.  The 
9,000,000  new  sets,  despite  any  conviction  to  the  contrary,  are 
not  all  in  your  neighborhood.     They  are  fairly. well  scattered 
about  the  universe.     The  electrical  equipment  division. of  the 
Hepartment  of  Gomiiierce which  has  found  all  these  interesting 
figures,  confirms  a  suspicion  that  the  United  States  has  nearly 
half  of  the  total,  although  this  may  seem  an  underestimate. . .The 
radio  has  become  a  fixed  factor  in  American  life  and  provides  a 
■     wide  variety  of  music,  entertainment  and  informationj     The  nature 
of  broadcasting  will  probably  change  with  the  years,  and  its 
value  should  increase  e.s  programs  improve  and  advertising  is  re- 
duced to  a  minimum,"  • 

Roadside  An  editorial  in  New  England  Homestead  for  May  7  says: 

Marketing    "interest  is  apparently  growing  among  rop.dside  stand  opera. tors 
in  the  use  of  a  uniform  sign  a.nd  in  organ! za.t ion  to  further  the 
reputation  of  these  stands  as- dispensers  of  fresh  farm  produce. 
Recently  the  Massachusetts  department  of  agriculture  has  laid 
plans  to  enlarge  its  State  approved  roadside  markets  system. 
The  success  of  the  enterprise  last  yea,r  in  Hampshire  and  Hampden 
Counties  in  the  western  part  of  the  State,  and  in  the  eastern 
section  around  Boston,  ha.s  prompted  its  extension  into  Franklin, 
Berkshire  and  Worcester  Counties.     There  were  55  approved  road- 
side m.arkets  in  Massachusetts  last  year.     It  is  hoped  that  this 
season  will  see  more  than  100  of  them  well  distributed  through- 
out the  State.     The  plan  was  originally  developed  to  protect 
the  farmers  near  Boston  from  the  competition  of  fruits  and  veg- 
etables trucked  out  of  the  city  ajid  sold  at  cheap  stands  along 
the  highway,  ^th  the  intention  of  creating  the  impression  on 
the  consumer  tha.t  the  produce  was  locally  farm  grown.  The 
quality  of  such  produce  was  questionable,  and  naturally  the 
reputable  farmer's  stand  suffered  as  a  result.    Now,  with  the 
approved  sign  issued  by  the  State  department  of  agriculture, 
the  buyer  is  assured  that  his  purchases  are  fresh  and  the 
products  of  a  local  farm.    An  inspection  system  is  maintained 
by  the  State  department  and  the  stand  must  adhere  to  certain 
regulations  if  it  is  to  display  the  approval  sign.  Several 
stand  o^ATiers  are  so  pleased  with  their  results  last  year  that 
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they 'wish  to  ■enlajr;5e  their  operations  this  season,  while  :others 
with  temporary  structures  are  interested.-.: in  more  permanent  con- 
struction.    Connecticut  farmers  are  .also  thinking  about  a  road- 
side stand  organization  with  the  use  of  a.  sign  and  may  perfect 
one  "before  the  B'Jmnier  season  opens .... " 


•  ■ ~     ■  Section  3 

MAEKET  QUOTATIONS  . 

Farm  '"' 

Products  May  13. — G-rain:    ITo.l  dark  northern  spring*  Minneapolis 

63  l/ 8  to  65  l/8^;  Uo.l  northern  spring*  Minneapolis  63  1/ 8  to 
65  1/8^;  No.T  hard  winter*  Kansas  City  51  l/2  to  52  l/2^;  MkB 
±Er5dKm2Jteea3fe:Se!n  ;  No . 2  -.hard  wint  er* 

Kansas  City  51  to  52<^;  St.  Louis  56^  (Norn.);  Ho.  1  S.H.  Winter 
St.  Louis  54^;  No. 2  S.E.  winter  Kansas  City  51  1/2^^;  Chicago 
55  1/2^;  St.  Louis  53  l/2^]  No.l  W.  Wh.  Portland  61^;  No. 2  Am. 
Bur.*  Minneapolis  51  l/4  to  55  l/^j^j  No.l  Durum  (Duluth)  57  to 
60^^;  No. 2  rye  Minneapolis  38  7/8  to  41  7/8^;  No. 2  mixed  corn 
Kansas  City  31  to  32^;  Chicago  31  to  31  l/4(zf;  St.  Louis  32^ 
(Nom.);  No, 2  v.hite  corn  Kansas  City  31  to  32  l/2^;  No. 2  yellow 
corn  Kansas  City  35  1/2  to  36  1/2^^;  Chicago  31  1/2  to  32  l/4^; 
St.  Louis  32  l/2^;  No, 3  yellow  corn  Minneapolis  34  to  36^; 
Kansas  City  33  l/2  to  35,2* ;  Chicago  31  l/4  to  31  l/2^;  St. Louis 
32^;  No. 2  white  oats  Chicago  24  to  25^;  St.  Louis  22  3/4  to  23^; 
No. 3  white'  oats  Minneapolis  22  3/8  to  23  3/8^.;  Kansas  City  22  l/2 
to  26d  (Nom,);  Chicago  22  3/4  to  23  l/2^;  St.  Louis  22  l/2^ 
(Nom.);  Special  No. 2  "barley  Minneapolis  44  to  46^:  Chicago  2>Q^ 
to  48^;  No.l  flaxseed  Minneapolis  $1.20^  to  $1,234. 

Livestock  prices  at  Chicago:    Slaughter  cattle,  calves 
and  vealers,   steers  ( 1100-1500  Ihs.)  good  and  choice  $5.75  to 
$7,35;  cows,  good  and  choice  $3.50  to  $4.75;  heifers  (550-850 
lbs.)  good  and  choice  $5  to  $6,25;  vealers,  good  and  choice 
$5  to  $6,50;  feeder  and  stocker  cattle,   steers,  good  and  choice 
$4,75  to  $5,75;  heavy  weight  hogs  (250-350  lbs.)  good  and  choice 
$3.20  to  $3,55;  light  lights  (140-160  lbs.)  good  and  choice 
$3.50  to  $3.70;  slaughter  pigs  (100-130  lbs.)  good  and  choice 
$3.15  to  $3.50  (soft  or  oily  hogs  and  roasting  pigs  excluded 
from  above  quotations) .     Slaughter  sheep  and  lambs:     Lambs,  good 
and  choice  (90  lbs.  down)  $5  to  $5,65. 

Florida  Spaulding  Rose  potatoes  $8,25-$9  per  barrel  in 
the  last;  $7  f.o.b.  Hastings.     Texas  sacked  Bliss  Triumphs 
$3,25-$3.50  per  100  pounds  carlot  sales  in  Chicago;  $2,50-$2.75 
f.o.b.  Lower  Valley  points.    Maine  sacked  Green  Mountains  $1- 
$1.25  in  eastern  cities.    Wisconsin  sacked  Round  Whites  75^-85^ 
carlot  sales  in  Chicago;  55^^-6052?  f.o.b.  Stevens  Point.  Texas 


♦Prices  basis  ordinary  protein. 
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Yellow  Bermuda  onions,  U.  S.^  Commercials,  $1.25-$1.50  per  50- 
pounds  sack  in  consuming  .centers;  $1-$1.15  f.o.b.  Coastal  Bend 
Section,     Virginia  Pointed  type  cabbage  $1-$1,50  per  Ig-bushel 
hamper  in  tenninal  markets.    Mississippi  stock  $4-$4.25  per  west- 
ern lettuce  crate  in  New  York  City;  $2,50  f.o.b.  Crystal  Springs. 
North  Carolina  strawberries,  Missionarys  9^-14^^  per  quart  in  a 
■few  cities;  32-quart  crates  $1.50-$4  f.o.b.  Wallace  Section.  New 
York  Mcintosh  apples,  No.l,  2^  inches  up,  $1.75  per  bushel  basket 
in  Hew  York  City. 

Wholesale  prices  of  fresh  creamery • butter  at  New  York 
were:-  9'2  score,  19s^;  91  score,  ISt^',  90  score,  185^. 

'  ■  ■    '  Wliolesale  prices  of  No.l  fresh  American  cheese  at  New 
York  were.:  Plats,  IO2  to  13;^;,,  Single  Daisies,  .lis  to  12^;  Young 
Americas,  11  r  to  121^^  '.  :  ; 

Wholesale  prices  of  fresh  eggs,  mixed  colors,  at  New 
York  ^Urner  Barry  Com.pany  quotations)  were:  Special  Packed,  17 
'to  19"3^;  Standards,  I613-  to  16f^;  Rehandled  Receipts,  15  to  15t^. 

Average  price  of  Middling  spot  cotton  in  the  ten  desig- 
nated markets  declined  2  points  to  5,34^  per  lb.     On  the  cor- 
Tesponding  day  one  year  ago  the  price  stood  at  8,80^.    May  fu- 
ture^ contracts  on  the  New  York  potton  Exchar^e  declined  2  points 
to  5,52(^,  and  on  the  New  Orleans  Cotton  Exchange  remained  un- 
changed at  5,55^.  (prepared  by  Bu.  of.  Agr.' ilcon.) 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  Office  of  Information.  United  States  Department  of  Agriculture,  for  the  purpose  ol 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  Its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  Is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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COUZMS'  TAX  The  Senate  yesterday  rejected  'by  a  vote  of  49  to  31  the 

PUuK  DEFEATED    Couzens  proposal  for  wartime  income  tax  rates,  according  to  the 
press  today. 


RELIEF  LEGIS-  The  press  today  says:  "A  plan  of  Senator  Wagner  to  com"binc 

LATION  his  public  works  program  with,  the  self-liquidating  construction 

proposal  advocated  by  President  Hoover  and  Senator  Robinson,  Demo- 
cratic floor  leader,  in  a  $2,400,000,000  bill  was  debated  by  a 
Democratic  steering  committee  subcommittee  yesterday  without  a  conclusion  being 
reached.     In  a  tentative  bill,  written  over  the  week-end,  Senator  Wagner  provided 
for  $300,000,000  to  be  lent  to  States  by  the  Reconstruction  Finance  Corporation, 
a  proposal  on  which  he,  the  president  and  Senator  Robinson  agree,,.. It  is  generally 
conceded  that  the  relief  program  will  not  reach  the  Senate  floor  in  this  form,  but 
that  a  compromise  measure  will  be  evolved  in  the  subcommittee  and  introduced  as 
an  amendment  to  the  Wagner  public  works  bill,  in  order  to  expedite  consideration 
on  the  floor,,.."  


CREDIT  BAMS  The  House  yesterday  passed  by  a  viva  voce  vote  the  Steiwer 

BILL  PASSED       bill,  amending  the  Federal  farm  loan  act  to  widen  the  scope  of  the 
Federal  intermediate  credit  banks,  according  to  the  press  today. 
The  bill  was  passed  by  the  Senate  on  April  25,  and  now  goes  to  the 
j  White  House.    Its  principal  features,  Representative  Steagall ,  chairman  of  the 
t  Tsanking  and  currency  committee,  told  the  House,  are  as  follows:  Intermediate  cred- 
;l  it  banks  may  accept  drafts  or  bills  of  excharge  issued  or  drawn  by  such  banks  when 
t  secured  by  warehouse  receipts  or  shipping  documents  covering  staple  agricultural 
{  products.    Federal  Reserve  Banks  are  authorized  to  purchase  and  sell  in  the  open 
:!  market,  either  from  or  to  domestic  banks,  firms,  corporations,  or  individuals,  ac- 
f  ceptances  of  Federal  intermediate  credit  banks.     In  the  event  of  an  impairment  of 

the  paid-in  capital  of  any  Federal  intermediate  credit  bank,  the  Farm  Loan  Board 
(  may  determine  and  assess  the  amount  thereof  against  the  other  Federal  intermediate 
f  credit  banks. 


NEW  YOm  S-ARM  An  Albany  dispatch  May  14  states  that  Berne  A.  Pyrke,  for 

.  COMMlSSiaitER      the  last  11  years  New  York  State  Commissioner  of  Agriculture  and 
Markets,  was  succeeded  last  week  by  Qharles  Hilliard  Baldwin,  di- 
rector of  New  York  State  farms,    Mr.  ':;galdwin  has  been  with  the 
B  State  department  of  agriculture  for  eighteen  years.    He  will  take  office  on  July  1 » 


B,,  AND  0«  LOAM  The  Interstate  Commerce  Commission  yesterday  approved  a 

APPROYSD  three-year  loan  of  $25,500,000  from  the  Reconstruction  Finance  Cor- 

poration to  the  Baltimore  &  Ohio  Railroad  as  a  result  of  a  recent 
compromise  by  which  the  road- reduced  from  $55,000,000  to  $32,500,- 
000  the  amount  sought,  according  to  the  press  today. 
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Section  2 

Back  to  Last  year  saw  the  "beginning  of  a  ""back  to  the  land" 

Land         movement,  17.  P.  Kenney,  president  of  the  Great  Northern  Railway, 
Movement  said,  in  his  report  for  1931,  according  to  the  press  of  May  16. 

"There  was  an  increased  movement  of  settlers  into  Great  Northern 
territory,"  Mr.  Kenney  said,     "Young  men  who  were  raised  on  farms 
are  returning  fromi  the  cities  to  farms  or  are  considering  a  farm 
location.     There  is  an  increase  in  the  numoer  of  inquiries  from 
prospective  settlers,  from  farmers  in  the  Central  States  who  are 
dissatisfied  with  the  high  rent  and  taxes,  and  from  people  in.  the 
industrial  centers  who  are  confronted  ivith  uncertain  employment 
and  lower  wages...." 

Business  The  Business  Week  for  May  18  says:  "Looking  backward 

Conditions    over  the  course  of  the  "basic  "business  and  financial  indica- 
tors during  the  past  two  months,  anyone  not  completely  poisoned 
"by  the  pervasive  pessimism  that  has  accompanied  this  depression 
must  "be  somewhat  impressed  "by  the  scattered  signs  suggesting  that 
most  of  the  destructive  force  of  the  decline  may  have  spent  it- 
self, and  that  some  sort  of  uncertain  equilibrium  is  "being  slow- 
ly ■esta'blished  at  current  le vels ... .Although  employment  and  re- 
tail trade  appear  still  to  he  declining,  activity  in  steel,  build- 
ing,- -and  other  basic  industries  seems  to  have  settled  around  an 
•  '-  irreducible  minimum. ..  .The  precipitate  downward  movement  of  can- 

modi  ty  prices  has  slackened,  and  in  some  instances  ceased. ..The 
broad  averages  of  security  prices  h^ve  been  fairly  steady  for 
several  weeks..,. All  this  has. been  accompanied  by  an  impressive 
easing  of  money  rates  and  of  financial  stringency  and  tension  in 
domestic  and  foreign  centers. .. .Most  striking  of  all  is  the  slow- 
ly emerging  evidence  that  the  catastrophic  contraction  of  credit 
in  our  redera,l  Reserve  system  hr.s  been  checked. ..  .Open-market 
operations  of  Reserve  authorities  have  brought  rcp)id  repayment  of 
member  bank  indebtedness,  rising  reserves  and  deposits,  and  some 
expansion  of  loans  and  Investments. .. .These  accomplishments  are 
.  encourr.ging  in  spite  of  the  doubts  and  difficulties  that  surround 
them  and  the  slowness  of  response  of  business  activity  and  public 
sentiment  to  them.... The  business  community  is  in  a  stronger  po- 
sition to  resist  any  further  shocks  to  confidence  and  a  sound 
basis  has  been  established  for  further  remedial  measures  more 
directly  attacking  the  unemployment  problem  than  those  so  far  ap- 
plied." 

Dried  Milk  The  Medical  Officer  (London)  for  April  30  says:  "Dr. 

for  City  Harold  Kerr,  Newcastle-upon-Tyne,   (England)  has  drawn  attention 
Babies      to  misleading  suggestions  that  dried  milk  is  a  mach  inferior  ar- 
ticle to  fresh  milk  for  feeding  babies,  being  deficient  in  the 
vitamin  that  prevents  and  cures  rickets.    He  writes:   'Ihile  it 
is  not  contended  that  dried  milk  is  superior,  or  even  as  good  as 
the  very  best  and  purest  fresh  milk,  this  latter  is  of  such  ex- 
ceptional occurrence  that  dried  milk  is  an  infinitely  purer  and 
■    cleaner  article'  for  the  use  of  the  average' family  than  the  ordi- 
nary retail  milk.    That  it  is  deficient  in  anti-rachitic  vitamin 
is  a  mischievous  assertion,  founded  upon'  insufficient  knowledge. 
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Very  particular  attention  was  paid  to  this  point  before  it  was 
ever  decided  to  use  dried  milk  in  IJewcastle,   the  very  highest 
scientific  assurances  "being  first  ohtained.'     During  1930  at 
Newcastle  the  di strilution  of  dried  milk  amounted  to  SSs'  tons 
(equal  to  49,765  gallons  of  fresh  inilk)  given  free  to  2,952 
"babies  and  expectant  mothers,  while  coupons  for  17  tons  (equal 
to  23,627  gallons  of  fresh  milk)  at  cost  price,  were  given  to 
1,384  babies.     In  1929  the  quantities  were  28  tons  free,  and  17 
tons  at  cost  price.     Only  mothers  attending  the  centers  with 
their  infants  were  so  assisted,  33.6  per  cent  receiving  free 
milk  and  17,8  per  cent  coupons  for  the  cost  price  article." 

Insolvencies  The  Commercial  &  Financial  Chronicle  for  May  14  says: 

"insolvencies  in  commercial  lines  continue  particularly  heavy. 
The  number  in  the  United  States  for  the  month  of  April,  accord- 
ing to  the  records  of  R.  G-.  Dun  &  Co.,  was  2,816,  with  total 
liabilities  of  $101,068,593.     This  includes  only  business  de- 
faults and  does  not  include  bariks  and  individual  bankruptcies. 
The  indebtedness  shown  is  very  large,   there  being  few  records 
of  a  single  month  with  the  amount  involved  in  excess  of  $100,- 
000,000.    A  single  large  failure  early  last  year  carried  the 
liabilities  to  a  very  high  figure.    For  the  month  just  closed 
there  was  an  unusual  number  of  large  defaults  in  all  three  di- 
visions into  which  figures  are.  separated.    'Insolvencies  in  April 
were  closer  to  those  of  March  as  regards  number  than  they  were 
in  either  of  the  two  preceding  years,  while" the  increase  over  a 
year  ago  was  greater  than  that  for  any  of  the  earlier  months  this 
year,    March  failures  this  year  numbered  2,951  for  $93,760,311; 
for  April  1931  the  number  was  2,383  involving  $50,868,135.  The 
increase  in  number  last  month  over  a  year  ago  was  18.2^,  and 
for  the  liabilities  98,7^,    For  the  four  months  of  1932  business 
defaults  number  11,957  against  10,866  for  the  same  time  in  1931, 
an  increase  this  year  of  just  lO.Ofo,    The  indebtedness  reported 
this  year  to  date  is  $376,589,313  compared  with  -$265  ,  470,509  dur- 
ing the  same  period  a  year  ago,  this  year's  amount  being  49,0^ 
higher.    All  three  classes  into  which  these  figures  are  separated 
show  much  heavier  defaults  this  year.,,." 

Leather  Hide  and  Leather  for  May  14  says:  "The  American  Leather 

Cherais ts Chemists  Association  has  prepared  an  interesting  program  for  the 
Meeting    annual  convention  which  meets  at  Atlantic  City,  N.J.,  May  25,  26 
and  27.     There  are  to  be  many  addresses,  papers  and  committee 
reports  covering  a  wide  range  of  technical  and  trade  information. 
The  convention  is  held  on  the  seme  dates  as  the  annual  meeting 
of  the  Tanners'  Council  of  America..." 

Marketing  An  editorial  in  The  Washington  Farmer  for  May  12  says: 

Costs       "How  often  we  hear  the  complaint  that  too  much  stress  has  been 
.put  upon  farm  production  and  not  encxigh  on  farm  marketing'.  Yet 

■  farmers  themselves  have  a  direct  responsibility  for  this  situa- 
tion.   As  a  matter  of  course  .every  farmer  spends  a  good  deal  of 

■  money  equipping  his  farm  with  implements  of  production.     He  puts 
a  large  investment  into  land  and  tools  so  that  he  can  produce  a 
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crop.    But  how  mach  money  is  he  willing  to  invest  in  equipping 
for  marketing?    How  res-dy  is  he  to  part  with  a  few  dollars  to 
invest  in  the  stock  or  capital  of  his  coopere.tive?  . .  .Too  often 
farmers  helie  ■'B  their  responsibility  ends  when  they  pay  a  few 
dollars  memhership  fee  to  join  a  cooperative.    As  a  matter  of 
fact  it  only  "begins.    A  co-op,  to  stand  up  under  the  severe  com- 
petition which  is  met  from  private  distributors,  must  have  ample 
capital.     It  needs  less  than  a  private  business  because  the  memr- 
bers'  products,  signed  up  under  contract,  serve  as  a  means  of 
capital.    But  it  does  need  a  good  deal  more  than  many  members  are 
willing  to  supply,  plus  a  reasonable  reserve." 

"Relief  The  New  York  Times  of  May  16  states  that  "Relief  Gar- 

Gardens"  dens"  temporarily  sponsored  by  the  State  Temporary  Emergency  Re- 
in N.Y.     lief  Administration  to  aid  the  unemployed  are  now  being  planned 
State        by  twenty-five  city  governments  and  five  county  governments  in 
the  State,  according  to  the  first  report  of  progress  made  to 
Harry  L.  Hopkins,  Charles  D.  Osborne  and  John  Sullivan  of  the 
State  relief  administration.    The  administration  will  pay  40  per 
cent  of  the  cost  of  seeds  and  tools  for  these  gradens  from  the 
unemployment  fund  of  the  State,    Plowing  of  the  land  is  also  ap- 
proved by  the  administration  as  a  work  relief  project. 

Research  Nature  (London)  for  April  23  says:  "In  a  recently  issued 

in  Tex-    report  on  the  work  carried  out  in  the  Clothworkers '  Departments, 
tiles       University  of  Leeds,  under  a  research  scheme  established  in  1928 
by  means  of  a  grant  of  3,000  pounds  a  year  from  the  Worshipful 
Company  of  Clothworkers,  reference  is  made  to  the  value  of  the 
scheme  not  only  in  promoting  a  research  plan,  which  has  already 
a  number  of  fundamental  discoveries  to  its  crddit  and  holds 
promise  of  further  work  of  outstanding  scientific  and  technical 
importance,  but  also  in  providing  industry  with  scientifically 
trained  men.     The  report  presents  a  survey  of  the  three  years' 
working  of  the  scheme  and  is  not  confined  to  a  statement  on  a 
single  year.     It  is  pointed  out  that  the  scheme  has  led  directly 
to  the  creation  of  a  school  of  textile  research  in  Great  Britain 
which  has  already  attracted  advanced  workers  from  other  countries. 
It  is  hoped  that  the  recent  creation  of  an  honors  degree  of  B.Sc. 
in  textiles  will  assist  in  discovering  students  who  will  devote 
themselves  to  continuous  work  in  this  field,  and  it  is  strongly 
urged  that  the  research  grants  for  fellowships  or  scholarships 
in  color  chemistry  should  be  put  on  a  permanent  basis  in  1932. 
The  importance  of  adequate  research  scholarships  being  available 
in  periods  of  industrial  depression  is  specially  stressed.  The 
survey  of  work  in  textile  physics  stresses  the  value  of  the  re- 
sults obtained  by  the  application  of  X-ray-  methods,,.." 

Wholesale  The  Bureau  of  Labor  Statistics  of  the  U.  S.  Department 

Prices      of  Labor  announces  that  the  index  number  of  wholesale  prices 

for  the  week  ending  Me,y  7  stands  at  65.1  as  compared  with  65.5 
for  the  week  ending  April  30.     This  index  number,  which  includes 
784  commodities  or  price  series,  weighted  according  to  the  im- 
portance of  ee.ch  article  and  based  on  the  average  prices  in  1926 
as  100.0,  shows  that  a  decrease  of  approximately  ong-half  of  1 
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"  per  cent  Has  taken  place  in  the  general  average  of  all  commodi- 
'ties  for  the  week  of  May  7,  when  compared  with  the  week  ending  on 
April  30;  ' 


Section  3 

.  .  '  M^illCET  QUOTATIONS    ^  :    :  ■ 

Farm  .    •  '  • 

Products  May  16, — Livestock  prices  at  Chicago:    Slaughter  cattle, 

calves  9.nd  Vealers,  steers  (110'0-1500  lbs.)  good  and  choice  $6 
to  $7,'60;  cows,  good' and"  choice  $'3.50  to  $4.75;  heifers  (550- 
850  l'bs.).good  and  choice  $5,25  to  $6.25;  vealers,  good  and 
choice  $5  to  $6.50;  feeder  and  stocker  cattle,  steers:,'  good  and 
choice  $4,75  to  $6; ,  heavy  weight  hogs  (250-350  Ihs.)  good  and 
choice  $3,20  to  $3,55;  light  lights  (140-160  Ihs.)  good -and 
•choice  $3.45  to  $3.65;  slaughter  pigs  ( 100-130. Ihs.)  good  and 
choice  $3.15  to  $3.50  (soft  or  oily  hogs  and  roasting  pigs  ex- 
cluded from  ahove  quotations).     Slaughter  sheep  and  lamhs:  Lambs, 
good  and  choice  (90  Ihs.  down)  $5.25  to  $5.75. 

G-rain:    Ho.l  dark  northern  spring*  Minneapolis  63  7/8 
to  65  7/8^;  No.l  northern  spring*  Minneapolis  63  7/8  to  65  7/8^; 
No.l  hard  winter  Kansas  City  51  3/4  to  52  l/2^;  No, 2  hard  winter* 
Kansas  City  51  l/4  to  52  l/2^;  St.  Louis  55  z/^',  Ho.l  S.R. 
Winter  St,  Louis  54^;  No. 2  S.R.  Winter  Kansas  City  51  l/2  to  52^; 
St,  Louis  53  1/2  to  54^;  No.l  W.  Wh,  Portland  &l,f;',  No. 2  Am.  Dur.* 
Minneapolis  51  3/8  to  55  3/8^;  No.l  Durum  (Duluth)  57  3/4  to 
60  3/4^;  No. 2  rye  Minneapolis  39  to  41  l/2^;  No.  2  mixed  corn 
Kansas  City  31  l/2  to  32  l/2^;  St.  Louis  32^^  (Nom.)  ;  No. 2  white 
corn  Kansas  City  32  to  33^;  No. 2  yellow  corn  Kansas  City  36  to 
37^;  Chicago  32  l/2  to  33(^;  St.  Louis  32  1/4  to  32  1/2,^;  No. 3 
yellow  corn  Minneapolis  34  to  35^;  Kansas  City  34  to  35  l/2^; 
Chicago  32  to  32  l/2^;  St.  Louis  32^;  No. 2  white  oats  Chicago 
23  1/4  to  24  3/4{z};  St.  Louis  22  z/^;  No. 3  white  oats  Minneapo- 
lis 22  1/4  to  23  1/4^;  Kansas  City  22  l/2  to  26  l/2^;  Chicago 
21  3/4  to  22  3/4^;  St.  Louis  22^  (Nom.);  Special  No. 2  ferley 
Chicago  44^;  No.l  flaxseed  Minneapolis  $1.15  to  $1.18, 

Florida  Spaulding  Rose  potatoes  $8-$8.75  per  "barrel  in 
the  last;  $6,75  f.o.h.  Hastings.    Maine  sacked  G-reen  Mountains 
$1-$1.25  per  100  pounds  in  eastern  cities,    Wisconsin  sacked 
Round  Whites  772^-85^  carlot  sales  in  Chicago;  55^-60^  f.o.h. 
Stevens  Point.    North  Carolina  Missionary  and  Klondike  straw- 
berries 10^-15^  per  quart  in  eastern  city  ma.rkets;  32-quart 
crates  $2.50-$4.40  f .o.h.  for  Klondikes  at  Chadbourn.  Texas 
Yellow  Bermuda  onions,  U.S.  Commercials,  $1.10-$1.50  per  50-pound 
sack  in  consuming  centers;  90(zf-$l  f  ,o.b.  Coastal  Bend  Section, 
Mississippi  Pointed  type  cabbage  $3-$4.50  per  western  lettuce 
crate  in  terminal  markets;  $2.50  f.o.b,  Crystal  Springs.  New 
York  Baldwin  apples,  No,l,  2^  inches  up,  $1,30-$1.43  per  bushel 
basket  in  New  York  City;  $1,20-$1.25  f.o.b.  Rochester. 


*Prices  basis  ordinary  protein. 
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Average  price  of  Middling  spot  cotton  in  the  ten  desig~ 
nated  markets  advanced  23  points  to  5,56^  per  lli.,   On  the  cor- 
responding day  one  year  ago  the  price  stood  at  8,49^,    May  fu- 
ture contracts  on  the  New  York  Cotton  Exchange  advanced  19  points 
to  5,70^,  and  on  the  New  Orleans  Cotton  Exchange  advanced  20 
points  to  5,72^. 

Wholesale  ;^rices  of  fresh  creamery  butter  at  New  York 
were:  92  score,  182^;  91  score,  18^;  90  socre,  17^, 

Wholesale  prices  of  No.l  fresh  American  cheese  at  New 
York  were:  Jlats,  10s  to  13^;  Single  Daisies,  II3  to  12^;  Young 
imericas,  II2  to  124^. 

Wholesale  prices  of  fresh  eggs,  mixed  colors,  at  New 
York  (Urner  Barry  Company  quotations)  were:  Special  Packed,  17 
to  19'a^;  Standards,  16  to  164^;  Rehandled  Receipts,  15  to  15^^. 
(Prepared  "by  Bu.  of  Agr,  Econ.) 


